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HEAT  WAVE  SEEN 
MIXED  BLESSING 
WESTERN  CROPS 

Southern  Area,  With  Ample 
Moisture  in  W'onderful  Shape 
But  North  a  Danger  Spot 

LATE  CROP  ASSURED 

(Special  C'orrespontlence) 
Winnipeg  —  Since  the  crop  was 
first  sown,  the  prairies  have  been 
crying  for  warm  weather.  Last 
week  it  came  in  full  tropical 
measure.  Innumerable  points  in  the 
west  recorded  temperatures  of  over 
90.  Where  moisture  conditions  were 
conduciev'e,  a  speedy  lush  growth 
has  been  the  response.  The  great 
southern  plains  particularly,  never 
looked  better  than  they  do  today. 

Heat  was  needed  to  speed  up  the 
growth  which  was  lagging  almost 
two  weeks  behind  schedule.  In  areas 
which  benefited  by  the  recent  lib¬ 
eral  rains  the  grain  literally  jump¬ 
ed.  In  a  21-hour  period  there  was 
an  easily  perceptible  difference 
everywhere.  Farmers  were  happy;  : 
so  were  business  men,  but  the  opti-  ; 
mism  was  tempered  by  the  recogni-  j 
tion  of  the  damage  which  an  ex¬ 
treme  and  sustained  heat  wave  can  ' 
bring  to  the  prairies. 

Provided  the  sub-soil  is  moist,  the 
prairies  can  take  almost  any  : 
amount  of  heat.  If  the  torrid  tem¬ 
peratures  come  at  a  time  when  the  ' 
top  soil  is  dry  or  nearly  so,  and 
there  are  inadequate  reserves  of ' 
moisture  at  lower  depths  the  dam¬ 
age  can  be  severe  and  irreparable 
in  a  few  days  time.  Unfortunately  j 
today  there  are  expansive  tracts  of  * 
country,  mostly  in  northern  Sask-  i 
atehewan,  where  the  crop  is  in  i 
grave  danger.  At  any  rate,  that  is 
the  effect  of  the  latest  report  of 
the  pool  elevators  in  the  latter 
province. 

Wheat  all  over  the  prairies  is 
in  the  shot  blade  stage,  but  reports 
are  beginning  to  come  in  of  it  head¬ 
ing  out  in  some  10  per  cent  of  the 
earlier  districts.  In  the  most  ad¬ 
vanced  areas  it  is  almost  a  foot  I 
high,  well  rooted  and  well-stooled  : 
out.  Generally  the  wheat  and  the  i 
coarse  grains  have  from  two  to ' 
three* inches  less  height  than  they 
had  at  this  time  last  year,  but  ; 
everywhere  the  current  heat  wave 
is  speeding  the  growth  and  the  j 
tardiness  of  the  season  might  not 
be  so  discernable  in  a  week's  time. 

North  Dry  Spot 
Recent  rains  have  not  been  heavy 
in  the  west  and  the  ai'eas  which  : 
have  been  dry  all  .season  show  the 
same  arid  characteristics  today.  Fo(^ 
the  most  part  the  region  close  to 
and  north  of  the  North  Saskat-  i 
chewan  river  are  giving  rise  to  the 
most  anxiety  today.  These  embrace  ^ 
the  territories  served  by  Saska- 1 
Loon,  Prince  Albert,  North  Battle- 
;“>rd,  Melfort  and  'Vermilion  and  i 
f.loydminster  as  well  as  great  ! 
portions  of  the  Peace  River  district.  |  i 
While  there  have  been  many , 
showers  nothing  in  the  nature  of 
a  general  rain  ha.s  occurred  up  to  |  ’ 
this  writing  in  July,  but  a  heat ;  I 
wave  is  usually  followed  by  liberal  ;  i 
precipitation  and  something  of  the 
kind  is  looked  for  when  the  pre-  I 
vailing  south  winds  cease.  Accord-  < 
ing  to  the  Searle  Grain  Company  j 
figures,  the  total  moisture  condition  \ 
in  the  west  at  the  end  of  June  1 
stood  at  90  per  cent  of  normal,  < 
compared  with  9.5  per  cent  for  the  i 
week  previous  and  S,"!  per  cent  for  c 
the  same  time  a  year  ago.  1 

The  rainfall  which  has  occurred  ■' 
fi'om  April  1  to  date  in  Alberta  is  ;  f 
now  8.5  per  cent  of  normal,  compar-  ^ 
ed  with  73  per  cent  a  week  ago.  In  |  t 
Saskatchewan  it  is  now  91  per  cent  j 
of  normal,  compared  with  80  per  I  f 
rent  a  week  ago  and  in  Manitoba  '  ^ 
it  is  116  per  cent  of  normal,  com-  |  ^ 
pared  with  9.5  per  cent  a  week  ago.  ' 
For  the  three  provinces  combined  .  ^ 
the  seasonal  rainfall  from  April  1  | 
to  date  now  stands  at  91  per  cent  ;  '' 
of  normal,  compared  with  80  per  i 
cent  at  this  time  last  week.  !  ^ 

The  best  that  the  west  can  hope  ^ 
for  at  this  time  is  that  the  harvest  ^ 
(Continued  on  page  8)  ! 


I  j  At  the  Lookout  j 

I  COAL  AND  STEEL 
'  PRICE  ADVANCES 
SPEED  INFLATION 

Indications  that  Increase  In 
Basic  Costs  Will  Have  Far- 
Reaching  Effects 

i  _  • 

DOLLAR  DIFFICULTIES 

Ability  of  European  Countries 
to  Buy  Depends  on  Marshall 
Plan  —  Britain’s  Move  to 
Curb  Newsprint  Imports  is 
Significant 

I  INCREASES  of  75c  to  ,$1.25  per; 
I  ton  in  the  price  of  coal,  and  $5.00  a  ! 
'  ton  in  the  price  of  steel,  are  im-  ■ 
mediate  indications  of  the  infla- ' 
.  tionary  effect  of  the  higher  wages 
gained  by  John  L.  Lewis  for  his  ; 
strongly-organized  coal  miners.  It  is  ; 
predicted  that  these  increases  will ! 
!  provide  the  basis  for  price  advances  ; 
on  a  wide  scale,  and  for  further 
I  demands  for  wage  increases  as  the  ' 
I  cost  of  living  goes  up.  For  the  time  ; 
!  being  it  would  appear  that  the 
moderate  business  recession,  which, 

:  in  the  minds  of  more  conservative 
economists  and  business  leaders, 
j  would  have  provided  a  healthy  ad-  j 
justment,  has  been  overtaken  by  j 
the  inflationary  effects  of  rising 
wages  and  expanded  purchasing  | 
power.  At  the  same  time  the  econo¬ 
mists  and  business  leaders  referred  j 
to,  point  to  the  inability  of  countries  ■ 
I  importing  American  goods  to  pro- 
I  vide  sufficient  American  dollars; 

I  and,  with  prices  for  such  goods ; 
j  going  higher,  they  see  the  makings  j 
of  not  a  minor  business  recession, 

;  but  of  another  major  depression  such 
j  as  developed  in  similar  pattern  in 
I  the  thirties.  | 

!  Much  Depends  On  | 

:  The  Marshall  Plan  ' 

j  The  adoption  of  the  Marshall 
!  Plan  for  extending  aid  to  Europe  ; 
j  would,  for  a  time  at  least,  materially  ; 

I  increase  the  importing  power  of  the  : 
countries  entering  into  the  program.  ! 

:  But  the  Marshall  plan  is  far  from  ; 

!  consummation.  While  it  may  have  a  j 
j  better  chance  of  success  without, 
rather  than  with  Russian  co-opera-  j 
tion,  it  still  has  to  be  worked  out  in 
detail,  and  it  still  has  to  be  adopted 
I  by  Congress.  And  Congress  has  not  | 

:  been  very  friendly  in  recent  months 
to  administration  policies.  Just  what 
might  be  expected  from  the  failure  ; 
of  the  Marshall  proposal  for  solving  ; 

'  Europe's  dollar  problem  is  indicated  I 
;  by  the  British  government's  warn-  | 

’  ing  that  Britain  would  have  to  re-  j 
consider  her  whole  position.  And, 
j  without  available  American  dollars,  ■ 

\  American  exports  to  Europe,  which  ■ 

[  have  become  such  an  important  fac-  j 
tor  in  the  high  level  of  production 
upon  which  current  prosperity  is 
(Continued  on  page  8) 


Algoma  Capacity  To  Be 
Nearly  Doubled 

Sault  Ste.  Marie,  Ont.  — 
Sir  James  Dunn,  chairman 
and  president  of  the  Algoma 
Steel  Corporation  announced 
here  plans  of  directors  to  in¬ 
crease  steel  production  to  1,- 
000,000  tons  before  the  end 
of  this  year. 

Production  of  Company  in 
1946  amounted  to  550,000  tons. 


DOM.  ENG.  WORKS 
PRODUCTS  SEEN 
IN  GOOD  DEMAND 

Wide  Industrial  Expansion 
Points  Need  for  Many 
Types  of  Machinery 


i  FACILITIES  EXPAND 

Wide  demand  for  all  types  of  en¬ 
gineering  services  and  products  con- 
i  tinues  to  feature  the  current  indus- 
;  trial  picture.  This  trend  is  reflect- 
j  ed  in  the  range  of  inquiries  received 
'  by  Dominion  Engineering  Works 
'  Limited,  it  was  learned  by  The  Fin¬ 
ancial  Times  this  week. 

'  One  of  the  main  factors  contri- 
;  buting  to  company,  high  current 
output  rate  is  the  acute  need  of  the 
pulp  and  paper  industry  for  new 
mill  machinery  and  equipment.  For 
virtually  the  entire  wartime  period 
the  industry  was  wholly  unable  to 
!  secure  needed  machinery,  and  indeed 
i  had  to  develop  its  own  facilities  for 
j  producing  tools  and  replacement 
parts.  There  is  naturally  therefore 
I  a  tremendous  backlog  of  demand 
for  every  type  of  paper  mill  machi- 
I  nery,  with  consequent  high  level  of 
I  activity  in  Dominion  Engineering's 
paper  division. 

Revived  postwar  interest  in  Can¬ 
ada’s  mining  industry  has  also  given 
impetus  to  that  section  of  company's 
:  industrial  division  which  specializes 
!  in  production  of  mining  and  crush¬ 
ing  machinery.  Here  again  the  es¬ 
tablished  mines  could  not  obtain  the 
equipment  they  required  during  the 
I  war  years,  hence  they  are  now  in 
:  the  market,  many  of  them,  for  such 
j  items  as  ball  and  tube  mills;  crush- 
i  ers;  mine  car  loaders  and  hoists.  A 
number  of  new  mines  as  well  are 
coming  into  the  picture,  augmenting 
;  mine  machinery  demand, 
j  It  is  interesting  to  note  the  scope 
\  of  company’s  hydraulic  division.  In 
;  addition  to  domestic  installations 
!  under  way  across  Canada  right  out 
to  the  Pacific  Coast,  there  is  a  con- 
j  siderable  foreign  demand  for  this 
‘  division’s  products,  notably  from 
,  South  America.  For  example  a  tur¬ 
bine  now  nearing  completion  will, 
when  installed,  be  the  largest  single 
turbine  installation  in  South  Amer¬ 
ica. 

While,  as  earlier  indicated,  no  def¬ 
inite  comparison  can  be  made  as  ' 
between  current  volume  of  "business 
and  that  of  last  year,  it  is  believed  . 
that  a  satisfactory  increase  in  out-  | 
put  wilt  be  shown  for  1947.  Dol-  ' 
lar  value  of  new  business  booked  in  ■ 
1946  was  78  per  cent  better  than  ■ 
total  reported  for  1945.  In  the  same 
period  sums  aggregating  $595,984 
were  c.xpended  on  capital  account,  j 
This  outlay  provided  additions  to  ' 
working  space  for  the  iron  foundry;  ; 
erecting  and  storage  space  in  ma-  ; 
chine  shops;  and  additional  office 
staff.  Dominion  Engineering’s  faci¬ 
lities  now  are  capable  of  turning 
(Continued  on  page  8) 


Who’s  to  be  City  Spendei^ 
In  Ottawa? 
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Sir:  —  Ottawa  talks  of  being  a 
i  great  national  capital  when,  in  my 
'  opinion,  it  is  currently  endowed  with 
j  a  somnambulistic  group  of  city  fa¬ 
thers.  All  of  tliem  have  been  good 
i  men  in  their  day.  and  indeed  in- 
!  dividually  today  are  pretty  alert 
fellows,  but.  collectively,  they 
:  seem  to  think  they  rule  by  Divine 
right.  Over  the  Plasa  Building, 
which  is  the  temporary  city  hall 
(for  more  than  15  years)  should 
i  fly  the  three-toed  sloth,  which 
might  well  be  the  symbol  of  this 
collective  enterprise. 

Soon  the  Capital  is  going  to  ; 
have  millions  to  spend.  National 
concern  should  be  expressed  as  to 
the  capacity  of  those  who  will  ad¬ 
minister  so  vast  a  trust. 

I  am,  accordingly,  coming  out 
with  a  new  slate  for  the  ne.xt  ci¬ 
vic  election.  It  is:  New  mayor, 
four  new  controllers.  New  alder-  ; 
man  for  Riverdale  my  own  waid. 

There’s  my  slate.  Actually,  I  am  \ 
figliting  the  fight  of  all  Cana-  ' 
dians,  because  we  cannot  have  a  ; 
gieat  national  capital,  and  out-  , 
worn  volcanoes  acting  as  our 
board  of  control.  Stan  Lewis  is  a 
good  mayor  as  mayors  go,  and  as  j 
mayors  go,  he  should  go.  He  had  I 
done  well  by  the  city;  but  in  tti.r 
last  12  years,  the  city  (as  it! 
should)  has  done  well  by  him.  I' 
note  now,  when  you  go  to  the 
city  hall,  he  has  cracked  down  on  : 
the  boys,  won’t  let  them  talk.  City  j 
halls  are  traditionally  garrulous  ; 
places,  because  if  there  is  talk,  I 
then  things  are  out  in  tlie  open.  ' 
But  the  Ottawa  city  hall  produces 
little  news,  and  everybody  is  ■ 
afraid  to  talk.  | 

When  you  look  over  the  control-  . 
lers  individually,  you  are  impres-  ] 
sed  with  them.  There  is  Controller 
E.  A.  Bourque,  spokesman  for  • 
French  -  speaking  Ottawans,  and 
doing  a  good  job;  courteous,  po¬ 
lite,  he  has  served  the  city  well; 
but  he’s  been  around  a  long  time,  j 
There’s  Finlay  McRae,  a  shrewd, 
alert  business  man,  but  he’s  bc;;i 
around  a  long  time.  There’a  Doc  i 
Geldert,  as  able  as  they  coma,  but 


I  he’s  been  around  a  long  time. 

!  There  Greii  Goodwin  -  -  but  wait 
a  minute,  T  am  going  to  nominate 
him  for  mayor. 

j  Grenville  Goodwin  lias  bee.i 
bursting  with  ideas  for  quite  a 
while.  All  right,  Mr.  Goodwin,  let’s 
;  see  you  go  to  town  at  the  city  hall 
and  put  those  ideas  jnto  operation. 

I  Either  produce  or  forget  the  poten- 
!  tate’s  cljair. 

i  I  was  down  at  the  city  hall  the 
I  other  day,  and  noted  how  every¬ 
body  was  gagged.  A  funeral  pall 
!  hovers  over  the  Lewis  chambers, 
i  because  he  and  his  controllers  have 
made  the  civic  employees  dummy 
up. 

Now  all  this  may  seem  like  a*  lo¬ 
cal  affair.  Actually,  it  isn’t.  5'ou 
aie  going  to  be  asked  as  (i'ana- 
dian  tax  payers  to  |)our  million.s 
into  the  federal  di.strict.  to  make 
this  a  great  national  capital.  It 
will  not  only  be  a  city,  but  an 
aiea,  not  only  compaiable  to  the 
Di.strict  of  Columbia,  where  U’ash-  ; 
ington  is  the  jewel  in  that  crown, 
but  it  will  be  a  district  where  the 
provinces  can  have  their  own  cen¬ 
ters,  and  will  have  little  replicas 
if  they  wish,  of  their  own  provin-  ■ 
cial  culture. 

The  idea  is  splendid,  hut  sitting  ' 
here  in  Ottawa  is  a  city  council,  i 
that,  I  suggest,  has  been  here  to.i 
long,  a  mayor  who  has  become 
complacent,  a  board  of  control  who  ; 
have  tins  "Divine  Right"  complex.  I 
Is  it  not,  therefore,  of  national  ' 
importance  to  clean  hou.se? 

Local  papers  seem  to  have  been 
buffaloed  by  the  friendly  smile  of 
the  mayor,  and  are  scared  to  pr  nt 
things.  He  exercises  a  censorship  ! 
that  seems  mild,  but  is  very  ef¬ 
fective.  Believe  it  or  not,  it  has 
got  to  the  point  where  local  pa¬ 
pers  are  afraid  to  print  criticisms; 
like  this.  Find  fault  with  parlia  I 
ment  hill,  but  .‘•pare  our  city  hall, 
they  say.  ‘  i 

Whi'e  I  think  of  it,  I  want  to  ; 
get  rid  of  my  own  alderman,  Cout-  j 
ter;  he’s  no  ball  of  fire.  ; 

“They  Know”  i 


NAT.  BREWERIES 
SALES  HOLD  UP 
HEAVY  DEMAND 

No  Particular  Shortages  Now 
Either  in  Bottles  or  In 
j  Malt  Supplies 

I  PROGRESS  ON  PLANT 

Improvements  Proceeding  Sa- 
I  tisfactorily  Although  Short¬ 
ages  Still  Cause  Delays  — 

I  Deliveries  on  Higher  Scale 

^  '  Sales  of  National  Breweries  Ltd.  I 
are  holding  up  very  well,  The  Finan¬ 
cial  Times  is  informed  and,  at  the 
11  moment,  company  is  experiencing 
j  no  particular  shortage  of  either 
bottles  or  malt.  j 

I  Plant  improvents  and  additions, 

!  referred  to  in  1916  annual  report 
are  progressing  favorably  although 
I  shortages  in  some  directions  are 

-  ;  still  causing  some  delays. 

-  j  Capacity  operations  have  been 

-  maintained  throughout  current  year 

-  to  date  with  demand  for  brewing  i 
J  products  still  running  in  er.cess  of  ! 
a  production.  The  past  Winter  and 

-  Spring  saw'  a  con.siderable  improve-  , 
ment  in  supply  situation  with  both 

.  taverns  and  licenced  grocers  in  a 
t  much  better  position  to  meet  dc- 
e  mand  than  had  been  the  case  for 
V  some  considerable  time.  The  heavy  . 
r  volume  of  tourist  trade  into  the  pro-  ' 
d  Vince  since  end  of  June  and  the 
0  extended  heat  w-ave  of  the  past  10 
d  ;  days  has  made  necessary  a  revival 
r  of  short  hours  in  tavern'  and  ration-  ,, 
t  ed  sales  in  licensed  grocers,  but 
e  i  conditions  are  still  considerably  im-  ■ 
d  proved  over  those  prevailing  in  past 

-  j  2  or  3  years.  Improvement  in  supply 
f  I  situation  does  not  reflect  any  let  up 
s  in  demand  which,  if  anything  is 

greater  than  last  year,  but  has  been 

-  i  due  almost  entirely  to  increased 
^  '  shi^lments  by  breweries,  assisted  by 
s  '  betterment  in  bottle  and  malting 
s  I  situations. 

Earnings  About  .Same i 
g  Principal  factor  in  adequate  sup-  j 
g  plies  of  barley  malt  during  past  year  ; 
.i  or  so  has  been  the  successful  results 
^  !  of  the  national  barley  contest  spon- 
.  i  sored  by  the  brewing  industry 
^  though  the  Doininion  Brewers  Asso- 
j  ciation,  w'hich  has  helped  materially 
r  I  in  reviving  interest  in  growing  the 
’  I  superior  grades  of  Canadian  barley 
,  ;  required  for  malting  purposes.  | 
1  i  Earnings  prospects  of  National  ; 
5  Brewers  for  current  year  are  some-  ' 
t  I  what  obscure  but,  ip,-view  of  likeli- 

-  '  hood  of  a  new  peak  in  sales  for 
5  i  year,  probabilities  are  that  earnings 
1  will  be  in  fairly  close  relationship 

■  :  with  those  of  ’ast  year,  annual  re- 
.  port  for  which  show'ed  net  after 
!  all  charges  and  preferred  dividends 

-  I  equal  to  $3.49  a  share  on  outstand- 
i  ing  common  stock  as  compared  w'ith 

.  $3.03  a  share  reported  for  preceding  ' 
i  '  year. 

i  Costs  have  advanced  further  this 
I  j  year  w'ith  selling  prices  of  brew'ery 

■  j  products  unchanged,  but,  on  the 
•  other  hand,  net  earnings  should 
I  :  benefit  from  further  decline  in  cor- 
I  :  poration  income  and  e.  p.  taxes  as 

applied  to  current  year. 

Annual  report  of  company  for 
!  year  1946  showed  that  aggregate 
:  taxes  and  dutie.s  paid  by  company 
i  for  that  year  amounted  to  $19,190.-  ' 
635  as  compared  with  $4,436,347 
paid  in  1939,  a.'i  increase  of  332.6 
per  cent.  Figure  for  1916  was  equal 
,  $8,424  per  employee  and  to  $26.60  a 
share  on  common  stock. 

QUE.  HYDRyASKS 
WRIT  OF  SEIZURE: 

Seeks  to  Buy  510  Shares  of 
j  Keystone  Transport  From 
Sonthmoiint  at  $306,000  i 

Latest  move  in  the  M.L.H.  &  P.  i 
post-mortem  proceedings  came  this 
week  when  the  Quebec  Hydro-Elec¬ 
tric  Commission  resorted  to  Superior  - 
Court  action  to  gain  possession  from 
I  Southmount  Investment  Co.  Ltd.  of 
510  shares  of  Keystone  Transport  : 
Limited,  for  the  sum  of  $306,000. 

The  Commission’s  petition  for  a  ' 

:  W'rit  of  seizure  contends  that  the 
I  shares  were  ceded  to  the  defendant 
j  company  by  the  Montreal  Light.  I 
Heat  &  Power  Consolidated  in 
March  1944.  This  cession  was  ren¬ 
dered  null  and  void  by  the  law  in  i 
1945  which  created  the  Commission.  | 
it  was  contended.  The  shares  were  ' 
valued  at  $306,000. 

In  May,  1917,  the  Commi.ssion 
wrote  to  the  Southmount  Investment 
Co.  and  offered  to  pay  that  amount 
on  receipt  of  the  shares.  Some  days  , 
later  an  answer  was  received  to  the 
effect  that  the  iinestment  firm  had 
noted  the  offer  and  would  discu.ss 
the  matter  with  its  advisers. 

A  month  later  a  second  letter 
was  received  by  the  Commission  in 
which  Southmount  Investment  Limi¬ 
ted  stated  that  after  consulting  with 
its  advisers  it  had  decided  to  "refuse  ' 
the  offer. 

In  the  sworn  statement  which  ac¬ 
companied  the  seizure  action  the 
Commission  notes  that  it  is,  and 
always  has  been,  ready  to  pay  the 
sum  of  $306,000  for  the  510  shares. 
Following  the  refusal  of  the  de¬ 
fendant  company  to  accept  the  offer, 
the  Commission,  in  accordance  with 
the  law,  has  deposited  $306,000  with 
the  office  of  the  Provincial  Treasur-  i 
er  so  that  it  may  be  available  for 
pavment  to  the  investment  company 
if  the  seizure  action  is  maintained. 

No  date  has  been  set  for  ar"'U- 
ment  on  the  merits  of  the  writ.  The 
Montrcl  light.  Heat  &  Power 
Cons..  Kevstone  Transport  Limited, 
and  the  Montreal  Coke  and  Menu- 
facturing  Co.  have  been  named  as  1 
mis-en-causes.  1 


^Palace  Revolution’  Revives  Talk 
Of  Drew  Succeeding  Bracken 


Poor  Showing  of  Progressive  Conservatives  In 
Running  Behind  the  C.C.F.  in  Halifax  Leads  to 
New  Reports  of  Leadership  Change  —  Little 
Chance  Now  of  Election  Until  Liberals  Are  Ready 
to  Call  It 

By  TEMPUS 
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Ottawa— New  lamps  for  old? 
Drew  for  Bracken  ? 

I  put  the  question  mark  behind 
these  queries,  but  they  tell  me 
that  that  is  what  is  coming.  The 
weather  is  ho’'  and  I  ain  going  to 
try  and  say  a  lot  in  a  little  space. 
The  plain  fact  is  that  the  Halifax 
campaign  was  an  awful  flop,  and 
the  Ottawa  national  organization 
is  getting  the  blame.  If,  reason 
the  Conservatives,  we  can’t  get 
more  than  12  OOC  odd  votes  out  of 
.50,000  votes  cast,  something  is 
wrong  someplace. 

The  story  t  get  —  naturally 
denied  —  i-;  -hat  Bracken  is  just 
about  fed  up,  and  for  a  iiumber  of 
reasons,  will  move  along  saying  in 
effect  —  “the  h - with  it.” 

Hon.  George  Lrew  Prime  Min¬ 
ister  of  Ontario,  is  sr'd  to  want 
the  Ottawa  job.  V.’ell,  let  him 
have  it,  says  Bracken.  Or  so  it 
is  whispered. 

The  “palace  revolution"  you 
hear  aboun  found  open  expression 
in  a  couple  of  despatches  from 
here,  later  sedulously  denied  by 
the  Conservative  press.  No  doubt 
about  it,  John  Bracken  has  al¬ 
most  had  enough.  Yet  you  cannot 
forget  that  Borden  resigned  at 
least  twice,  ai  d  survH’ed  to  win 
fame,  and  become  the  No.  2  Con¬ 
servative  smee  Confederation. 

But  the  crowd  surrounding 
Drew  at  Queen’s  Park  think  they 
are  hitched  to  a  star,  and  believe 
that  with  this  Drew  tie-up  they'll 
ultimately  land  in  the  government 
benches. 

Drew  has  youth,  color,  every¬ 
thing,  according  to  his  cohorts.  I 
do  not  think  he  has  any  barnyard 
appeal,  and  I  think  hr  might  be  a 
flop  on  the  summerfallow.  But  I 
could  be  wrong.  Right  now.  Drew 
rides  high,  and  who  can  stop 
him  ? 

Anyway,  the  Progressive  Con¬ 
servatives  had  a  great  fall  -down 
in  Halifax,  playing  second  fiddle 
to  the  C.C.F. 

All  I  am  saying  is  that  you  will 
be  hearing  a  lot  about  “Drew  for 
Bracken”  in  the  next  while,  whe¬ 
ther  anything  comes  of  it  or  not. 

¥  4/1  » 

Maybe  Halifax  doesn’t  prove  much 
but  it  seems  to  me  that  there  is  a 
moral  in  it  just  the  same.  First 
lesson  to  be  learned  is  that  the 
Liberals  still  rule  the  Canadian 
roost.  People  curse  Mackenzie 
King,  but,  very  important,  they 
still  vote  for  him.  They,  like 
Hamlet,  prefer  to  bear  the  ills 
they  know,  rather  than  the  ills 
they  know  not  of.  Anway,  no¬ 
body’s  very  much  scared  of  Mr. 
King  any  more. 

Second,  it  show.=  that  the  C.C.F. 
can  make  quite  a  showing  in 
Nova  Scotia.  They  now  claim  to 
be  the  official  opposition.  They 
have  seats  in  the  Halifax  legis¬ 
lature,  and  this  recent  electoral 
vote,  to  buttress  their  claim,  I 
think  that  this  Halifax  vote  does 
not  reflect  C.C.F.  strength  —  or 
weakness  —  in  Nova  Scotia,  but 
it  does  show  that  the  Coldwellites 
know  how  to  concentrate  on  an 
objective. 

)(.>(.  le. 

Tlie  third  point  is  that  the 
Tories  .“eem  to  be  all  but  washed 
up,  in  Nova  Scotia.  I  ask  myself 
why  this  is.  First  and  foremost, 

I  would  say  that  they  were  com¬ 
plete  bumbling,  blithering  asses 
when  they  were  in  power.  Nothing 
that  Rhodes  or  Harrington  did 
seems  to  have  caught  the  people’s 
fancy.  Then  their  stupid  cam¬ 
paign  of  1933  gave  the  prime  min¬ 
istership  to  young  Angu.s  L.  on  a 
platter,  and  ever  since,  he’s  been 
the  Svengalli  down  there  telling 
the  willing  Blue  Nose  Trilby  what 
to  do. 

On  top  of  that,  they  picked  the 
personable  but  non-electable  Mr, 


Fraser  as  their  leader.  Then, 
after  he  had  had  a  couple  of  trie.s, 
they  peddled  the  job  around.  For 
instance,  one  of  the  names  men¬ 
tioned  for  the  leader  was  the  dis¬ 
tinguished  writer.  Blair  Fraser,  of 
Macleans  Magazine.  Blair,  him¬ 
self  a  Bluenose,  said  “no",  so  it 
is  said. 

*  H- 

Now  I  would  like  to  see  Nova 
Scotia  Conservatism  come  back, 
because  I  don't  believe  it  is  good 
either  for  a  province  nor  the  gov- 


Hot  Shot  In 
The  Debate  On 
Redistribution 

By  TEMPI’S 

'  Ottawa —  Redistribution  finally 

!  went  through,  and  the  bellyaching 
is  over.  John  Bracken  got  up  and 
protested  at  the  disappearance  of 
his  riding,  but  later  Walter  Tuc¬ 
ker,  M.P.  for  Rosthern,  and  the 
I  fellow  who  'eally  re-aligned  the 
;  prairie  seats,  got  up  and  read  an 
agreement,  signed  by  the  Con- 
1  servatives.  assented  to  by  the 
C.C.F.,  which  put  the  Progressive 
Conservative  leader’s  protest  in 
a  rather  poor  light. 

In  any  event,  the  Liberals  did 
,  a  lot  of  sawing  off  with  their 
opponents,  and  while  individual 
;  ridings  suffered,  others  gained. 

'  Actually,  Manitoba  was  rather  a 
botched  job.  It  might  have  been 
right  in  principle ,  but  it  was 
i  wrong  in  practice.  Manitoba  Lib¬ 
erals  also  assert  that  Fernand 
Viau,  M.P.  for  St.  Boniface,  who 
piloted  the  Manitoba  schedule  on 
redistribution  through  the  house, 
might  have  made  a  better  case. 
Instead  of  his  foolish  blast  at 
Bracken,  he  qould  have  given  a 
I  reasoned  answer  as  to  why  what 
was  done  was  done  the  way  it  had 
been  done. 

All  in  all,  no  real  wrong  has 
been  done.  A  few  absentee  mem¬ 
bers  will  have  to  scurry  around 
for  new  seats.  James  Macdonnell, 
’  I  for  all  his  resources,  will  have  to 
i  decide  whether  he  can  handle 
;  hockey  player  Bucko  Macdonald, 

!  or  whether  he  will  seek  the  safer 
1  shelter  of  a  Toronto  seat.  John 
I  Bracken’s  got  to  walk  into  a 
I  tough  one  in  Manitoba,  or  take 
i  a  safe  one  in  Ontario.  David  Ful- 
;  ton  has  a  tough  job  in  the  ex- 
I  panded  Kamloops,  and  John  Dief- 
;  enbaker  will  “case"  Lake  Centre 
i  to  see  how  bad  things  are.  He 
too  has  been  offered  an  Ontario 
'  seat,  they  tell  me. 

As  for  Mackenzie  King  in  Glen- 
!  garry,  he  doesn’t  have  to  worry 
I  one  iota.  He  just  isn  t  going  to 
!  run  again. 

i  *  *  * 

i  Parliament  is  winding  up  in  a 
I  white  heat  of  adjectives.  You 
j  could  warn  a  whole  city  for  a 
I  week  at  50  below  with  the  hot 
'  words  that  have  been  uttered  over 
redistribution.  I  can  think  of 
two  or  three  outstanding  out- 
i  bursts. 

j  I  particularly  recall  the  blast  of 
,  James  Macdonnell,  M.P.  for  Mus- 
i  koka-Ontario,  who  is  to  see  his 
riding  di.'^appeared.  Gerryman¬ 
dered  out  of  existence,  if  you  like. 

;  Macdonnell  was  giving  the  prime 
■  minister  a  good  going  ov'er.  Jack 
Pickersgill,  the  M.P.’s  confiden- 
i  tial  and  political  secretary,  listen- 
!  ed  for  quite  a  while.  Then  he 
i  got  up,  out  of  the  secretaries’  gal¬ 
lery,  and  went  out.  I  had  an  idea 
what  that  meant.  A  minute  later, 
j  sombre  and  grey  faced,  the  P.M. 

I  strode  into  the  Commons.  He  got 
(Continued  on  page  8) 


Further  Gain  Over  Last  Y'car 
Brings  6-Month  Increase 
I  to  230,000  Tons 

UP  11.8  PER  CENT 

U.K.  Embargo  On  Imports  to 
'  Have  No  Effect  On  Sales  of 
Canadian  Newsprint  With 
Other  Markets  Offered 

Reflecting  shorter  working  month, 
production  and  shipments  of  news¬ 
print  trom  Canadian  mills  during 
June  showed  a  reduction  trom  pre¬ 
vious  month  but  were  well  in  excess 
of  figure  for  corresponding  month 
of  last  year.  A  feature  of  June  fig¬ 
ure  is  fact  that  ratio  of  shipments 
to  capacity  was  at  second  highest 
level  in  history  of  industry  being 
at  106.7  per  cent  as  compared  with 
I  105.4  per  cent  in  May  and  a  peak 
\  of  108.7  per  cent  in  November  of 
last  year. 

'  Production  of  newsprint  in  Cana¬ 
dian  mills  last  month,  figures  from 
Newsprint  Association  of  Canada 
show,  amounted  to  355,606  tons,  at 
which  figure  it  was  down  about  19,- 
000  tons  from  May  total  but  21,400 
tons  greater  than  total  for  June 
1946.  JUne  shipments,  at  $375,498 
tons,  were  do'wn  about  25,200  tons 
from  preceding  month  but  higher  by 
52,700  tons  than  figure  for  same 
month  year  ago. 

Shipments  for  June  exceeded  pro¬ 
duction  by  nearly  20,000  tons,  this 
being  fourth  successive  month  in 
which  shipments  were  greater  than 
I  output.  As  a  consequence,  despite 
!  natural  reduction  in  waterborne 
I  shipments  during  first  3  months  of 
!  year,  total  shipments  for  first  6 
months  were  only  about  2,700  tons 
less  than  production  for  period. 

I  Gains  for  1st  Half 

For  6  months  ended  June  30th 
aggregate  production  in  Canadian 
mills  amounted  to  2,193,366  tons  and 
showed  an  expansion  of  more  than 
190,000  tons  over  figure  for  .same 
period  of  last  year.  Aggregate  ship¬ 
ments  for  half  year,  at  2,190,709 
tons  were  up  over  230,000  tons,  or 
I  11.8  per  cent. 

Shipments  to  U.S.  market  during 
June  were  off  about  15,000  tons 
from  previoi'.;^  month  at  301,625  tons 
;  but  were  up  over  32,300  tons  from 
figure  for  June  1946.  Overseas 
shipments,  at  51,361  tons,  were 
down  9,800  tons  from  May  but  up, 
16,900  tons  from  June  of  last  year. 

I  Scandinavian  exports  of  newsprint 
j  in  May  amounted  to  59,364  tons  and 
were  up  about  23,000  tons  from 
'  April  figure  and  25,000  tons  from 
that  for  May  1946.  Total  Scandi¬ 
navian  exports  for  first  5  months  of 
this  year,  at  180,788  tons,  were  37,- 
200  tons,  or  25.9  per  cent  greater 
than  for  same  period  last  year. 

U.S.  imports  from  Europe 
amounted  to  2,672  tons  in  May  and 
were  up  from  838  tons  in  April  but 
compared  with  8,832  tons  in  Jan- 
I  uary. 

British  Embargo 

During  past  week  announcement 
was  made  by  British  government 
of  deci.sion  to  place  an  embargo  on 
imports  of  newsprint  from  Canada 
'  as  part  of  U.  K.  dollar-saving  pro¬ 
gram.  Action  has  hacn  protested 
by  British  ])ubli.'--hing ^Interests  as 
it  will  mean  a  reduction  in  size  of 
newspapers.  Announcement  was  i»o- 
’  ceived  with  regret  by  newsprint  pro- 
I  ducers  here,  (lespite  fact  that  there 
!  are  more  than  ample  markets  avail- 
i  able  elsewhere  to  absorb  the  loss  of 
I  tonnage  in  this  direction.  VV’arning 
has  been  is.sued  that  newsprint  sup¬ 
plies  for  Britain  may  not  be  avail¬ 
able  as  and  when  government  lifts 
the  embargo. 

New  Plant  for  Wonder 
Bakeries 

Wonder  Bakeries  Ltd.,  subsidi- 
!  ary  of  Consolidated  Bakeries,  it 
is  reported,  will  erect  a  modern 
baking  plant  in  Moqnt  Royal, 
Montreal,  at  a  cost  of  $1,250,000. 
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!  portions  for  a  first  quart 
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A?t‘e,rFt“Q„,.e,iJOINT  RAILROAD 

:*wwchT.‘hSJ?.'c':rd'"?s|  NET  AGAIN  DOWN 


IC.P.R.  Weekly  Gross 

Increased  11.4  P.C. 


NEW  WHARF  FOR 
SAGUENAY  TERM 


-  i  in  March,  the  Dominion  Bureau  of  | 

Considers  Steps  to  R  e  1  i  e  V  e  I  Statistics  reports,  bringing  total  | 

_  ,  ,  ^  _  I  sales  for  the  five  months  to  81,654 

Overburden  on  Trans-Can-  '  vehicles.  '  Ottawa 

ada  Telephone  Lines  I  Retail  value  of  sales  in  April  and  earned  $ 

_  May  was  slightly  above  $32,000,000  compared 

EI.ECTS  NEW  OFFICERS  month,  and  the  aggregate  value  ^ 


Ottawa.  —  Sales  of  new  motor!  ML  I  Al  AIM  IIIIWM  Canadian  Pacific  Railway  Com-  VAI-|lpiyAY  IriKIVI 
vehicles,  which  reached  record  pro-  liLll  iWIikIII  l/v  if  11  !  pany  reports  gross  traffic  receipts  l/liWUl”!!  I  * 

portions  for  a  first  quarter  in  the  for  the  week  ended  July  7  amount-  _ 

January-March  period  this  year,  ing  to  $5,866,000.  This  compares  o  u  -js  t-  u  •!  i 

moved  upward  to  about  18,400  each  April  Figure  Show  Increased  j  with  $5,267,ooo  in  the  correspond-  Alcan  Subsidiary  to  f  KUIlU 

month  in  April  and  May  from  17,073  A<vain  More  Than  ing  week  of  previous  year  and  re-  .$3  •/•-Million  Structure 

in  March,  the  Dominion  Bureau  of  wrOSS  iwur*.  siidii  nrp.sjr'nf.'?  an  incrpa.a.p  nf  .1,500.000  or  ",  „  .  • 

At  Port  Alfred 


^  "  I  presents  an  increase  ot  $590,000  or 

Absorbed  by  Charges  n.i  per  cent. 

- -  Gro.ss  receipts  for  the  vear  u{i  to 

Ottawa.  —  Canadian  railway.s  ju]y  7  aggregated  $156,602,000  com- 


a.  —  Canadian  railway.s  ju]y  7  aggregated  $156,602,000  com-  I  Saguenay  Terminal.^  Dimilcd,  of 
$63,013,505  in  April  as  ,  pared  with  $144,718,000  for  the  |  Montreal,  subsidiary  of  Aluminum 
d  with  $55,003,071  in  the  j  corresponding  period  of  last  year.  Company  of  Canada  Ltd.  (Alcan), 


each  month,  and  the  aggregate  value  corresponding  month  last  year,  ac-  an  increase  of  $11,071,000  or  8.2  per  ,  will  construct  a  new  three  and  one 
for  the  five  months  amounted  to  cordine  to  figures  released  by  the  cent.  —  1  half  million  dollar  wharf  at  Port 


TOMORROW...  UcUtf 


I  Alfred,  Quebec  the  head  of  navi¬ 
gation  on  the  Saguenay  River.  The 
new  wharf  will  measure  1,130  feet 
in  length  and  125  feet  in  width.  A 
shed  capable  of  storing  10,000  tons 
of  aluminum  ingots  will  also  be  con¬ 
structed. 

In  1916  over  one  and  a  half  mil-  t 
lion  tons  of  cargo  was  handled  at 


months  amounted  to  cording  to  figures  released  by  the  cent.  -  I  half  million  dollar  wharf  at  Port  , - .x,.  - 

,  ..  .  u-  U  $140,982,132.  (Dominion  Bureau  of  Statistics.  _ _ _  Alfred,  Quebec  the  head  of  navi-  1  •/ 

A  nation-wide  situation  m  which  SQOQT-ITI  r,.,  thP  River  Tlie  I  *  . 

telephone  demand  exceeds  the  cana- '  Bv  wav  of  comparison,  sales  in  Freight  revenues  wcit  $8,89i.3il.  4  *  mipm  gation  on  the  Saguenay  River.  Ihe  ^  i  j  t  i. 

city  of  teSione  April  last  vear  were  9,482  vehicles  or  21.5  per  cent  greater  than  in  UID  A  M  W  A I  K  RR  NF.T  "T  ’  hh  a  1  ^""7 more  .han  a  n; 

vide  imLdfate  service  w  a  s  V  with  a  value  of  $13,590,935  and  in  1946,but  pa.sscnger  revxnuos  A.-  nilVniTl  TT  ALIVDIV IIL  1  I  -c  for  tomorrow.,  .open  your  J 

sSLon  TcanaS^  IfSTnnual  pate  for  the  first  five  morphs  of  :  cent.  AfiAIN  SHOWS  (JAIN  '  lucTJd'”'"’ ' . ^ . 

convention  held  June  “>3-27  at  St  10*6  was  35,396  units  retailed  for:  Operating  expenses  increased  niirmlll  kJllV  Tl  iJ  \limlll  strucicci. 

Andrew  s.  N.B.  Delegates  from  the  $53,945,586.  from  $47,559,311  in  1946  to  $55.-  ,  In  1916  over  one  and  a  half  mil- i  T»  . _  _  _ 

seven  major  telephone  systems  As  in  earlier  months,  passenger  583,574,  or  by  16.9  per  cent,  trans-  lion  tons  of  cargo  was  handled  at  A  "TW  1^  ^ 

across  Canada  elected  A.  Murray  cars  formed  about  two-thirds  of  the  portation  expenses  being  up  by  ,  Xhird  Quarter  Earnings  Equal  |  Fmt  Alfred,  one  of  the  largest  in- j  a 

MacKay,  Halifax  general  manager  total  sold  in  April  and  May,  number- '  22.2  per  cent.  U  ith  reduced  net  .  SI  (54  a  Share  Airainst  1  hand  ports  in  Canada  and  t^  I  unrkm^  with  CanaJium 

of  the  Maritime  Telegraph  and  ing  12.114  in  the  former  month  and  revenues  and  increa.scd  taxes  and  a  (siiari  wharf,  which  will  be  the  third_  one  |  .. 

Telephone*  Company,  to  be  their  42,478  in  the  latter.  Passenger  car  ,  equipment  and  joint  facilitie.s  rciils.  ,  $1.2(5  Last  Year  |  at  this  port,  will  bring  to  15,000  . 

president  for  the  cornin'^  vear,  in  sales  for  the  five  months  totalled  the  operating  income  was  reduced  —  .  tons  tlie  amount  of  caigo  that  can 

succession  to  W  C  BruiTe  Ednion-  54,726  with  an  aggregate  retaiL  from  $5,593,748  to  $1,328,628.  Quarterly  earnings  statement  of  he  handled  at  the  port  daily.  The  ^ _ 

ton,  deptuv  minister  and’  general  '’alue  of  $91,992,512.  Freight  traffic,  measured  in  re-  Hiram  Walker-Gooderham  &  Worts  ;  principal  incoming  material  is  baux-  - 

manager  of  Alberta  Government  Bv  provinces,  five-month  sales  1  venue  ton  miles,  increased  by  19.6  i,td.,  and  subsidiaries  for  tlie  three  '  Re.  the  ore  of  aluminium,  which  is  pia-f-J-Jf*,  Prnrliir»5nn 

TelSnes  Vrovernmenc  Ontario.  35,793;  Quebec.  14,- *  per  cent  over  April  1916  traffic,  months  ended  Mav  .31.  this  year  (  imported  from  South  America,  and  CiecrriCiry  rroaUCflOn 

R  V  Macaulay  Montreal  vice-  825;  Maritime  Provinces,  6,788:  and  passenger  miles  declined  by  .shows  net  profit  of'$  1.7 16. 4 15,  equal  the  principal  outgoing  shipment.^  arc  mcreased  During  May 

president*  of  The’  Bell  Telephone  Manitoba,  4,499:  Saskatchewan,  6,-  24.8  per  cent,  the  number  of  pas-  to  $1.64  a  share  on  outstanding  aluminium  ingot  and  newsprint.  - - 

Company  of  Canada,  was  elected  217:  Alberta,  6.599:  British  Colum-  sengers  decreasing  by  only  1.8  common  stock  as  compared  with]  The  new  wharf  was  made  neccs-  Ottawa.  Central  electric  sta- 
vice  president  of  the  association,  hie,  6,833  vehicles.  per  cent,  but  the  average  journey  $.3,780,691.  or  $1.26  on  common  in  sary  by  the  increase  in  the  exports  tions  produced  3.917,499,000  kiln- 

and  W.  P.  Montgomery  general,  -  decreasing  from  109  to  84  miles  the  corresponding  period  of  the  pre- ,  of  Canadian  aluminum  ingot  which  „  u  ,  w  against  3- 

service  manager  of  the  Bell  Com-  MANITOBA  POMER  OI  TPl  T  or  b\’  23  per  cent.  The  number  of  vious  year.  While  thus  showing  a  now  flow  to  approximately  50  coun-  .  ,u  '  ,■ 


Follow  the  lead  of  more  than  a  million  Canadians  who 
save  (or  tomorrow. ..  open  your  BofM  account  today. 


Bank  of  Montreal 

uorkin^  with  Canadian  1  in  ntry  walk  tf  lift  sinct  IS  17 


Company  of  Canada,  was  elected  ‘  •  Alberta,  b.o)< 
vice  president  of  the  association,  hie,  6,833  vehicles 

and  W.  P.  Montgomery  general ,  - 

service  manager  of  the  Bell  Com- !  MANITOBA  PO 


iTicreased  During  May 


Central  electric  sta- 


S.  CANADA  POWER 
EARNINGS  EXPAND 


pany  at  Montreal  continued  as  *  employees  increased  from  161.020  .substantial  increase  for  the  quarter  tries.  . - . ...  ,,..1  ,..,,,11.1. 

secretary-treasurer.  - -  7  earnings  i.=  proper-,  -pi^e  Foundation  Company  of  Can- I 3,615,777,000  in  the  correspond- 

Member  bodies  of  the  Telephone  Winnipeg.  —  An  extended  use  of  the  pay  roll  increased  from  $-8,-  tionately  less  than  in  the  first  half  !  Limited,  has  been  awarded  the  ,  ing  month  last  year,  according  to 
Association  of  Canada  represented  electric  power  in  Manitoba  is  re-  168, 661  to  $o-,632.1S.>,  or  by  I0.8  of  the  current  fiscal  year,  the  per  1  contract  for  construction  of  tlie  new  figures  released  bv  the  Dominion 

at  the  5-day  conference  were:  the  ('ojde'^  ’’’  ^he  monthly  report  to  the  per  cent.  :  .share  earnings  for  that  period  be-  terminal  facilities  and  it  is  intended  of  «?tatis»ifs  Ontnnt  for 

Maritime  Telegraph  and  Telephone  Minister  of  Trade  and  Commerce,  -  _  —  _  ing  $3.72  against  $2. 18.  to  have  them  completed  for  the  ,  ,  *  "  ,u  t  .1^ 

Company  (Nova  Scotia  and  its  Ottawa.  The  four  months  consump-  The  Financial  Times  thanks  its  third  quarter  earnings  ,  opening  of  the  1949  navigation  sea- 7*’^ 

Prince  Edward  Island  subsidiary),  tion  amounted  to  -36.811.000  kUo-  many  friends  «ho  from  time  to  brought  net  profit  for  the  first  nine  .son. 

The  New  Brunswick  Telephone  ''’att  hours  as  against  6.9,948,000  time  mail  In  the  names  of  pros-  ,„onths  of  this  vear  to  $15,491,923.  - - -  compared  with  1 .2,0  92., ,000  in  the 

Comnanv.  The  Bell  Telenhone  Com-  h-  in  ■4anuary-April  1946.  peetive  subscribers.  I  or  S.5..36  on  comn, on  compared  with  .  .  ..  -s.  similar  period  of  1916, 


727,2  45,000  in  the  preceding  month  I’lWtllPr  Gain  In  JlinP  Brings 
and  3.615,777.000  in  the  correspond-'  9-Montll^  Surplus  lip  from 
ing  month  last  vear,  according  to  ‘  $109,  <73  to  $144,683 


share  earnings  for  that  period  be-  terminal  facilities  and  it  is  intended  Bureau  of  Statisti’.-s  Oufn.it  fnr  ea'nings  of  South¬ 
ing  $3.72  against  $2.18.  to  have  them  completed  for  the  ,  ^  P"t  fo>  ern  Canada  Power  Co.  Ltd.,  continue 

The  third  quarter  earnings  ,  opening  of  the  1949  navigation  sea-  I  I  ’'■‘I  i  C-'^Pan-'^'on,  official  figures 

brought  net  profit  for  the  first  nine  .sL  '  ^  ’  n  T-Vn  Siross 

months  nf  tliis  vear  t,,  $1.5  401  023  - _ _  compared  with  1 , .2 . 0,923,000  in  the  higher  by  $61,728  as  compared  with 


Company,  The  Bell  Telephone  Com-  January-April  1946 

pany  of  Canada  (Quebec  and  On-  - 

tario),  the  three  government  •  •  I 

operated  telephone  systems  of  the  ^ 

prairie  provinces  and  the  British 

Columbia  Telephone  Company.  _ 

Load  Exceeds  Capacity 
The  heavy  load  of  irans-Canada 
telephone  calls  was  one  of  the  sub¬ 
jects  of  discussion  at  the  conven-  Miitii.i  p.  A  l>.  ■»i..->i)  Prrf . 

tion.  The  long  line  between  V'an-  akhcw  snrV.-.s.  sine  Com. 
couver  and  Halifax  has  been  carry-  .McMiiidpr  \  .his..  w.mhI  Pref. 

ing  a  load  greater  than  its  rated  . 

capacity  for  some  time,  it  was  vurilv,  ;m”'Vpi.'i.i.on'e  i'ref.  V.' 


lieve  the  overburdened  line. 

The  latest  developments  in  tele- 
phorft?  technique  were  discussed  in 
papers  read  by  H.  F.  Bush,  staff 
engineer  of  The  Bell  Telephone  Com- 


Dividend  Declarations 


.  I  or  $5.36  on  common  compared  with  c  1  l  n  ‘  ,  ,  /  .  • 

-  $11,22.5,209.  or  $3,74  a  share.  In  the  rf^lGS  Or  K3CIIO  dCiS  May  ron.'umption  nf  primary  I  there  was  a  surplus  after  all 

a  second  quarter  of  the  company's  Increased  Fof  Aoril  l'’f*"'er  production  le.s.s  export.s  and  charges  and  dividends  of  $19,617  as 

'cu.rent  fiscal  year  the  per  share  _  ^  secondary  power  amounted  to  JSainst  a  deficit  In  June  1946  of 

Eli  Cl  I  1^  earnings  were  $2.11  again-vt  $1.30.  c  ,  ,  3, L)9, 460,000  kilowatt  hours  com-  t>.. 

_ All  figure.s  arc  cxpre.sscd  in  Cana-  Ottawa.  Sales  nf  ladio  leten-  pared  with  2.969,1.35.000  in  April.  F’or  9  months  ended  June  30th, 

i.iic  (iian  nirrcncy  and  arc  after  allow-  sets  by  (  anadian  produccts  and  2,620,2*')5,000  in  May,  1016.  Total  j  1017,  frro.ss  earning’s  totalled  $o.21o,- 

Pin  abie^*”  lUcoid  r-dil'raifl  four-for-one  Split  made  during  April  increased  to  17,721  for  the  five  months  ended  May  was  !  202  and  were  up  $4  10, 16d  from  figure 

f  •  in  the  stock  last  fall.  units  as  compared  with  12  811  1 ’>.038. 170,000  kilowatt  hours  com-  for  corresponding  period  of  1946. 

— _ _ _  in'Anril  last  vear  the  value  12.653,162.000  in  the  like  Operating  and  maintenance  expenses 

t.c..5  world  Paper  Demand  at  IL  bfi'.shs^  ^  were  $128,689  greater  for_9  months; 

.\U  I  ,(,-lv  1.-,  7.m.  :..m  vvoria  rap^  uemana  $,3,  (b.131  as  against  $1,662.-  rower  exports  in  May  stalled  taxo.s  increased  by  $1](),2. 7:  and  in- 

S-M'I.  1  .MIR.  <>  aaid  Growing  Widely  290,  according  to  the  monthly  re-  188,648,000  kilowatt  hours  compared  terest,  depreciation  and  dividend.s 

Illy  ;i.i  .2(1  .20  -  •  f[,g  Dominion  Bu-  with  186,580,000  in  April  and  237,-  absorbed  $61,721  more.  .Surplu.s 

j.'i'iv  :ti  'ji.no  21  .0  1  >,()'  Washinirton.  —  J.  L.  Muller  of  reau  of  Statistics.  April  sales,  how-  035.000  a  year  ago.  Cumulative  total  *ifter  charges  ancl  dividend.s  .showed 


compared  with  1 . ,2 . 0,92.;,()00  in  the  higher  by  $61,728  as  compared  with 
similar  period  of  1916.  same  month  last  year  at  $368,631 

May  consumption  nf  primary  j  while  there  was  a  surplu.s  after  all 


and  point-to-point  micro-wave  tele- 


ques  using  microwaves  of  extreme¬ 
ly  high  frequencies,  that  behave  in 


transmitted  like  a  beam  from  point 
to  point  along  a  route  without  the 
use  of  wire  or  cable. 

Chairmen  of  the  six  functonal 
committees  of  the  association  elect¬ 
ed  at  the  convention  were:  com- 


Er'^ish  Colum.bia;  plant.  T.  D. 
Le^ch,  Saskatchewan;  traffic,  E.  J. 


Telephone  Company:  and  personnel, 
E.  G.  Hildebrand,  Bell  Telephone 
Company  of  Canada. 

T.he  functional  committee  on  en¬ 
gineering  discussed  technical  pro¬ 
blems  related  to  carrier  systems  for 
increasing  the  number  of  conver¬ 
sations  carried  on  a  pair  of  wires, 
the  use  of  gas  pressure  in  short 
sections  of  underground  and  sub¬ 


phone  buildings.  The  progress  made 


other  engineering  problems  in  the 
telephone  industry. 


rotation  billing,  handling  of  toll  tic- 


porting  of  advance  information  on 
operating  results. 

Training  Employees 
The  functioning  committee  on 
traffic  di.'cussed  training  of  male 
supervisory  employees,  toll  co- 


Burchill,  president  of  the  New 


and  urged  listeners  to  provide  ser¬ 
vice  whether  thev  were  member.s  of 


Aliitilii  P.  &  1>.  »1..5i)  Pref . 

.7.5 

till. 

Aiig.  15 

July  15 

A«n<*w  Siirp.'tSs  Shoe  l.om. 

2.00 

.:.o 

0. 

Sept.  2 

Jill.'  31 

.\!e\an(ler  ci  .Ins..  Wcmfl  Pref. 

1.7.’. 

A  IT. 

.\iig.  1 

July  15 

.Vhiininiinn  V’r  Pref.  . 

1.00 

.2."i 

(J. 

Sept.  1 

Aug.  0 

.Vnglo-Hiiroiiitiii  ltd . 

.20 

.10 

s. 

Jillv  80 

June  30 

i'pIeplMiie  Pref . 

2.2.J 

..MD 

1  u. 

Aug.  1 

July  10 

.Vngla-Nfkl.  Development 

.110 

July  31 

June  21 

Anj<lo-Nfl(I.  Development  Bonus 

.40 

July  31 

June  21 

1  .Xshe.stos  Corp.  . . . 

.80 

.20 

Q. 

Sept.  :i(( 

Vept.  .7 

Asbestos  (!orp.  Kxtra 

.10 

Sept,  .10 

Sept.  .» 

Atlas  Steels  I.tJ.  .  . 

.(1ft 

l.'t 

0- 

Aug.  I 

July  10 

.\iilt  A-  Wlbortf  I.td.  Pref,  .  .  , 

rt..'to 

i.:i7'  ■ 

.  o. 

Aug.  1 

July  1.5 

\UMftr  (folci  Mines  I.td.  .  ...... 

.20 

.0". 

u. 

Sept.  2 

Aug,  S 

Bank  of  Nova  Scotia  . 

1.20 

.;i0 

u- 

Aug.  1 

July  ](') 

Bnrl»fr-KIlls  C.oni . .  .. 

1 .00 

.2."* 

u- 

Sept.  17 

Sept.  1 

Bnrber-Ellis  ('.oni.  Kxtra  ...  .. 

.2."> 

Sept.  1.7 

Sept.  1 

Ilatliiir^t  P.  A-  P  “A”  . 

1.00 

.2."> 

0. 

Sept.  2 

Aug.  1 

BeldinK-tiortiedli  (.«Mn.  ..  .... 

(t.oo 

1 .50 

(». 

Hot.  1 

Aug.  31 

BeltPii)?  <>>rtice!li  I’rtf.  .  .... 

7.00 

1.7'. 

0. 

(Ut.  1 

Aug.  31 

B.)n\ es  I.iniited  . .  ,  . 

.50 

.12’;. 

C’. 

Ailg.  17 

July  .11 

Brantford  Hoofing:  . 

..*10 

Aug.  1 

Julv  1.5 

British  F«>hMnbia  P.  sA  P.  Pref, 

1.75 

\rr. 

Aug.  1 

July  1.5 

Britisli  Hubber  of  Cjim.  Pref.  .. 

.(i.s 

Ini. 

July  31 

July  10 

liiight  A  Co..  T.  C. . 

.2.'t 

July  80 

June  1.1 

('nldwell  l.lnen  Foin.  . . 

.20 

Aug.  1 

July  11 

(dildwell  l,:nen  1st  IVef.  ,  .. 

L.'.ft 

..'58 

0. 

An '4.  1 

Julv  11 

(laldwell  f-inen  2n<l  Pref . 

.80 

.20 

u. 

Aug.  1 

July  11 

C.nn.  Hank  of  Commerce  . 

.v80 

.20 

o. 

Aug.  t 

.Tune  .10 

(!iinadian  Brtin/e  (oni  . . 

•J.fM) 

.,'•0 

u. 

.\ug.  1 

Julv  1(( 

(ianadian  Bifoi/e  Ih  ef . 

1.25 

tj. 

Aug.  1 

July  I(» 

Can.  PfVHl  Prod.  ** \'*  . 

1.00 

.2.» 

n. 

Oct.  1 

Aug.  20 

Fan.  Fofwl  Prod.  Ooninon  .  ,  . 

.T.'t 

.IS’, 

o. 

Oct.  1 

Aug.  20 

Cidi.  I''«>d  Prod.  Pref . 

l.'■o 

l.rj’:: 

( (. 

Oct:  1 

Aug.  20 

Fan.  ('ar  .A  Foundry  (!o!n . 

.So 

.20 

0. 

Aug.  22 

Julv  20 

Fan.  C.ar  cA  F*>undry  “A’* . 

l.Ot) 

.2.') 

u. 

.\ug.  22 

July  20 

(!an.  Fonvfrters 

.7.'> 

•IS  -v 

u. 

Jill'  :;i 

June  2*1 

l  oll.  I'onndries  »A  Fori;.  ‘‘A*’  .. 

1.50 

.37 '.J 

u. 

Sept.  15 

Aug.  20 

Can.  Indiistiies  Com . 

.17' 

July  31 

June  .to 

F.andn.  Investment  I'und  ....  . 

.20 

.0’) 

u. 

.\ug.  1 

July  1.1 

(!an.  Nor  Power  Com.  ..  . 

,00 

.15 

u. 

July  2.> 

June  20 

Fan.  Oil  C-oin . 

.HO 

.20 

u. 

Aug.  15 

Aug.  1 

.S.OO 

2.00 

u. 

Oet.  1 

Sept.  10 

Call.  Oil  Prof.  5'r  . 

.'».oo 

1.25 

Q. 

Oct.  1 

Sept.  10 

Can.  (Ill  Prof,  t'l  . 

1.00 

1.00 

o. 

(Ut.  1 

Sejit.  10 

Can.  Pacific  Uly.  Prof.  . 

1  < 

7  2'o 

s. 

Aug.  1 

July  1 

Fandn.  I'tilitles  Pref.  .  . . 

.5.'I0 

1.2'» 

u- 

Aug.  1.7 

July  27 

(ian.  Vickei's  Idd.  Pref . 

1 .75 

Aug.  1 

July  10 

liliartered  Trust  lA  Executor  ..  . 

5.00 

1 .2.". 

o. 

Oct.  1 

Sept.  1.7 

(!oats  Breweries  . .  ... 

.(Ml 

o- 

.\ug.  1 

July  1  1 

F.msumers  filass  (  •»  <kjm.  .. 

2.00 

,.'t0 

u. 

Aug.  30 

July  80 

(!orriii;ated  Paper  F.oni . . 

.2.. 

Sept.  2 

Aug.  1 1 

ForrujiatPif  Paper  I*ref.  •  . 

.'.no 

1.’25 

o. 

SVpt.  2 

Aug.  11 

Frown  Ork  Sc  Seal  . . 

2.00 

.50 

Q. 

Atig.  1.7 

July  1.1 

D  >ni.  lA  .Anjilo  Inv.  Pref . 

1.25 

(L 

Seid.  1 

Aug.  1.. 

i.on 

.40 

u. 

Jnly  .'ll 

July  2 

Dome  Mines  . 

.2.7 

July  30 

June  80 

Dfomini  >n  Bank  .  . 

1  .00 

.2.1 

0. 

Aug.  1 

Dominion  Bridge  .  . 

1.20 

.30 

(J. 

Aug.  22 

July  .11 

!>oni.  T'altries  (inm . 

.80 

.20 

(J. 

.\ug.  1 

July  11 

D4un  Fabrics  1st  Pref.  ..  ..  . 

.'I.OO 

.7  » 

u. 

Aug.  1 

July  1.1 

Doin.  F'abries  2nfl  Pref . 

1  ..')0 

..'17  J  J 

u 

Aug.  1 

.Tilly  1  » 

Dominion  Nlalting  Fcm.  . 

1.00 

.2.) 

u. 

Aug.  1 

.Iiiue  .'0 

Dominion  Malting  Pr(f . 

.'..00 

1 .25 

u. 

Aug.  1 

June  30 

i.;io 

..'12 '  J 

y 

Sent.  1.1 

.\ug.  IS 

Dominion  Mf-fl  A  F'lal  . 

.27 

July  21 

June  2.1 

D.'im.  far  A  Clicniical  l.oiii . 

1.00 

.2  » 

y. 

N^^^ .  1 

Dom.  Tar  iV  Fhemical  V.l*. 

1 .00 

.2.7 

0. 

N»  V.  1 

Oct.  1 

D'lm.  Tar  lA  (diemical  Pref . 

i.no 

.27 

y 

(lot.  1 

Sept.  1 

Dominion  Far  Fom . 

1.0U 

.2  » 

(). 

Aug.  1 

Itominion  'Jar  V.T . 

1.00 

.2.) 

Q. 

Aug.  1 

I)onnnoona  Paper  Pref . 

4..">0 

M2'i 

0. 

.\ug.  1  » 

!)')in.  \Vo4»||ens  &  Worsteds  .... 

.SO 

.20 

0. 

Aug.  1 

Drvden  Pajter  . 

.r,o 

.1-7 

(>. 

Aug.  1 

.Time  30 

l.'Kt 

.2  • 

Q. 

Aug.  1 

.27 

Oct.  2 

Sept. 

F'raser  O'lnnanies  ,  . . . 

2.00 

..70 

Q. 

Julv  2j 

June  .01 

1.00 

Aug.  17 

Aug.  12 

F'oiindat jori  (’.o.  of  Can . 

1.10 

.37 

Q. 

Julv  22 

June  80 

F'reiinan,  A.  •/..  (>>m  . 

.."0 

.12^7 

y. 

Aug.  1 

July  1  1 

F'reinian,  A.  J.,  Pref.  . . 

4.50 

1.12’!: 

y. 

Aug.  1 

F'*n.  Steel  Wares  (’^im . . 

Sli 

.20 

y. 

Aug.  1.7 

Ften.  Steel  Wares  Pref.  . 

.'.00 

1 .25 

0. 

Aug.  t 

July  3 

FrrKHivear  Tire  Sc  Biiliebr  1'*'  Pref. 

2  Ml 

..70 

CF 

July  31 

July  10 

Frvjisum  I.inie  cA  Alabastair  .. 

..so 

.’ii* 

y. 

Sept.  j 

Aug.  1 

Uallnor  X'ii.fs  .... 

y. 

Aug.  1 

..00 

Svpt.  17 

Aiig.  11 

I.IK) 

.2.7 

y. 

July  30 

June  .10 

2.00 

,.7(1 

Q 

.Tiilv  ?1 

June  .30 

Hudson  May  M.  A  S.  ........ 

■I. 00 

.<  > 

y. 

Sepi.  s 

Aug.  S 

Imperial  Bank  of  (^an . 

1.00 

.2  * 

y. 

Aug.  1 

Int.  Nickel  Pref . 

7.00 

1.75 

y. 

Aug.  1 

July  2 

Intern.  Ftilities  (^orp.  Fom.  .. 

.:»o 

.22'  - 

y. 

Aug.  2'* 

.\ug.  11 

.2.) 

Ini, 

Aug.  2 

July  II 

I.akc  <if  tli‘.  W'l.xls  I  rcf . 

7.00 

1.75 

y. 

Sept.  2 

.■\iig.  1 

1 .00 

.1'( 

y. 

Sept.  2 

\ug.  1 

LanglevN  I.td.  . 

.77 

^^•pt.  11 

Sept,  t 

.80 

.20 

y. 

S'pt.  1 

!  ew  is  Bros.  . 

1.00 

.2.7 

y. 

Julv  81 

June  8(» 

Loblaw  Frfx’fterlns  “.V”  .  .  . 

l.'Oi 

.2.7 

y. 

Sept.  2 

Aug. 

in  the  stock  last  fall 


— - - - -  units  in  April  last  year,  the  value 

World  Paper  Demand  at  list  prices  being '.sharply  higher 

«  .  T  .  \u' A  I  at  $3,  4o2.1.il  as  against  $1,662.- 

aaiu  urOWing  Widely  290,  according  to  the  monthly  re- 

- -  port  issued  by  the  Dominion  Bu- 

Washington.  —  J.  L.  Muller  of  reau  of  Statistics.  April  sales,  how- 


the  United  States  s'tate*Department  ever,  were  below  the  level  of  fne  the  five  months  ended  May  an  ’ncrcase  of  /or  the  pe- 

points  out  that  there  is  a  growing  March  this  year,  when  sale.s  total-  8.8,302,000  kilowatt  hoiir.s  rompar-  nod,  however  at  $1 4  4,683.  C  ompara- 
woild  demand  for  paper  and  that ,  led  63,339  units  with  a  list-price  ed  with  1,069,66.3,000  in  the  .same  pe-  tive  figures  for  month  and  for  9- 


m:i 

.1.-.  .i»n 
.mi  l.i-'i 


the  U.S.  and  Canada  alone  are  poten- ,  value  of  $4,378,107.  I  riod  of  1946.  ihuiilh  peiic 

tial  suppliers.  Acting  chief  of  the  Sets  sold  by  manufacturers  dur- j  .  '  ' 

department's  forest  products  section,  ,  ing  the  first  four  months  this  year  Can  Locomotive  Near  "V  \i«:i. 

Mr.  Muller  gave  his  information  as  i  totalled  256,822  valued  at  $16.-  !  *  r  J  C  L  /“ 

a  witness  before  a  subcommittee  on  j  471,011  as  compared  with  152,549  End  French  Contract  •  'lop,,  .(( 

natural  resources.  units  valued  at  $5,871,473  in  the  - -  .Suipi.n 

Another  witness,  R,  E.  Marsh,  as-  corresponding  1946  period.  Inven-  ;  Kingston.  Ont,  -  -  A  contract  for  Mu'’ 
sistant  chief  forester  of  the  Agri- :  torics  in  the  hands  of  producers  at  ,  locomotives  being  built  for  France 

culture  department,  said  the  drain  \  Ihc  end  of  April  wore  51,128  sets  |  will  be  completed  in  a  few  days  by  |■(l'\l■s 

on  domestic  forests  exceeds  growth  of  all  kinds  as  against  11,291  a  the  Canadian  Locomotive  Company  lui.,  •(.•p.,  .1 

by  HO'f.  year  earlier.  Limited,  William  Casey,  president  sm- .ii.s 

The  committee  i.s  .socking  to  dc-  '  During  the  four  month.s  ended  and  general  manager  of  the  plant,  « 
termine  the  extent  to  which  the  U.S.  -'pi'il  imports  amounted  to  28,972  has  announced. 

i.s  self-sufficient  in  natural  re-  i  -sets  of  all  kinds  valued  at  $985,-  Work  will  then  begin  on  two  loco-  N’ATI'RA 
sources  and  how  much  it  relies  on  !  751  and  exporLs  to  15,631  sets  with  motives  to  be  built  for  the  pacific  Ottawa, 
imnorls.  value  of  $.505,219.  Great  Eastern  Railwav.  When  this  gas  in  Canac 
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month  period  follow; 
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NATURAL  GAS  OUTPUT  UP 

Ottawa.  -  Production  of  natural 


imports. 

"For  the  first  time  in  history," 
Mr.  Marsh  said,  "many  countries 
are  making  notable  and  rapid  strides 
toward  industrialization."  He  men- 


a  value  of  $.505,219.  Great  Eastern  Railway.  When  this  gas  in  Canada  during  April  amount- 

- -  -  contract  is  completed,  construction  ed  to  4,406,115  thousand  cubic  feet 

ITBRFl  OF'  UAN'AD.A  EXP.AN'SION  of  18  Diesel  electric  locomotives.  !  compared  wdth  5,518.090  thoii.sand  in 
—  -  will  begin  for  the  Canadian  National  March  and  4, 041, .586  thousand  in 

Sarnia.  -■  The  Fibre  Glass  Can-  Railways.  The  diesels  will  be  used  April  last  year,  according  to  fig- 


tioned  amon''-  these  South  Africa,  '  announced  that  it  has  on  Prince  Edward  Island.  Mr.  Casey  ures  released  by  the  Dominion  Bii- 

India  New  Zealand,  Australia  and  .  '"varded  contracts  for  the  construe-  said  the  materials  for  the  Diesel  reau  of  Statistics.  During  the  first 
Latin  America  and  continued',^'"”  $1,000,000  worth  of  build-  electric  locomotives  had  not  been  .  four  months  of  this  year,  21,880,265 
“Everv  step  in  that  process  mean.s  ‘"d'lat'.v  "'ill  supply  acquired  as  yet.  He  believes  it  will  thou.sand  cubic  feet  "were  produced 

more  paper  consumption  and  great- '  hall  for  the  ;  be  toward  the  end  of  the  year  be-  compared  with  19,540,4.52  thousand 

er  import  ’’  '  company's  main  plant  at  Oshawa.  i  fore  delivery  will  commence.  ,  in  the  similar  period  of  last  year. 

He  said  United  States  paper  ex-  - 1  i  — i  n  i  ■■ 

ports  are  only  1.5  to  2  per  cent  of 

the  domestic  production.  |  . _ ^  , _ 


company's  main  plant  at  Oshawa.  i  fore  delivery  will  commence. 


in  the  similar  period  of  last  year. 
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a  private  company  or  of  a  govern-  'f"'''"’.''  Com . 

ment  -  operated  telephone  system,  M/iol’l' I'r'ct. 

as  service  is  what  the  public  de-  vti.n-my  Mills  Ltd . 

mands  and  what  the  telephone  in-  Mcim.vic  I’orr.M. 
dustry  has  to  provide.  / 

On  the  nation-wide  backlog  of  /t "i(oy!!i 
orders  for  telephone  service  dele-  sut.  Onij;'  a  cin-iniciii  C'wn. 

gates  heard  that  nowhere  is  the  Nyt.  i)iii«  A  (.iif'inirni  I’l'ii. 

telephone  instrument  itself  a  short-  '  ,■  . 

^ -u  i.  •  i.  a  a-n,  (liilvlc  I' lour  Pom.  . . 

«ge  item,  but  in  all  parts  of  Can-  djjiivi,.  Klnur  (•rci' . 

8da  a  shortage  of  exchange  equip-  Ontario  lii-atiiy  SupDly  . 
ftient  is  causing  delay  in  providing  Ont-  liianiy  Sunii.  I’rcf.  K\(ii 

cprvirp  Ontario  Str'l  Prod . 

..  (Irani'c  Crush  I.t'l  Coni.  ... 

Elected  to  the  executive  com-  ii|.ninans  i.td  Com . 

mittee,  were  W.  C.  Bruce,  Deputy  Prnnians  l.iil.  Pirf . 

Minister  and  General  Manager  of  I’oss'-r  Coiir  rif  Can,  Com.  ,. 

the  Alberta  Government:  R.  V.  j’.;;;]';/' 

Macaulay,  vice  -  president.  The  i*„rity  Plonr  Mills  Pref.  . . 
Bell  Telephone  Company  of  Canada  Purity  i  ionr  (.tnn. 

and  vice-president  of  the  associa-  I  lour  Pn  f . 

tion:  J.  Hamilton,  of  British  Colum-  (,.'1!,,'/  Mm"*^Piol’  "v" 
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Telephone  Company:  H.  G.  Black, 
New  Brunswick  Telephone  Com¬ 
pany:  W.  H,  Warren.  Saskatche¬ 
wan;  and  A.  M.  MacKay,  General 
manager.  Maritime  Telegraph  and 
Telephone  company,  president  of 
the  Association. 

HURON  &  ERIE  MORTGAGE 


called  ‘‘Street  rumors”  assistant 
general  manager  Danbert  Mc- 
Eachern  of  Huron  &  Erie  Mortgage 
Corp.  .said  that  no  move  had  been 
made  to  convert,  redeem  or  make  a 
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I  Can.  Wirebound  Boxes 
I  Earnings  Well  Ahead 

I  Toronto.  -  Earnings  of  Canadian 
Wirebound  Boxes  for  fiscal  year  , 
ended  April  .30,  194  7,  were  at  high-  | 
est  level  in  the  company'.s  history  j 
and  well  above  the  previous  year's 
$2.8.3  a  share  on  the  "A"  and  $1.70  , 
on  the  "B ■'  shares.  Sales  volume 
for  the  period  under  review  was  con-  I 
siderably  above  a  j’ear  ago  and  with  | 
the  demand  continuing  in  excess  of 
available  supply,  a  large  backlog  of 
orders  is  being  maintained  at  the  | 
plants  in  Toronto  and  Montreal,  both 
working  at  capacity.  The  material  I 
and  supply  situation  is  better  and  I 
further  improvement  is  anticipated. 

On  April  1,  the  payment  of  50  ; 

!  cents  on  arrears  of  dividend.s  and  the  | 
■quarterly  37’;.  cent.s  cleared  all  ar¬ 
rears  of  diviilends  on  the  "A"  stock, 

,  amounting  to  $1.25  at  May  L  1946. 

■  Thus  in  the  year  ended  April  30. 

'  1947,  the  "A  '  shareholders  received  ' 
$2.75  a  .share.  j 

B.C.  Foresf  Products  ! 
Reports  6-Month  Net 

B.  C.  Fore.st  Products  Co.  Ltd. 
consolidated  net  earnings  of  $1,095.-  1 
.501  were  equal  to  54.8  cents  a  share  1 
for  six  months  ended  March  31.  194  7.  ' 
Net  is  after  all  charges,  including 
double  depreciation  where  applicable 
and.  with  standard  profit  not  yet 
I  determined,  estimated  provision  for 
I  income  an<l  excess  profits  taxes. 

I  From  .January  .31,  1916  (date  of 
I  incorporation  I  to  September  30.  i 
I  1946.  net  profit  was  $441,972,  of 
which  .vonip  .$.300,000  was  realized  in 
the^inal  tliree  months  or  the  initial 
period  of  uninterrupted  operations.  1 

In  order  to  achieve  this  satisfac-  [ 
tory  showing,  it  was  necessary  not 
only  to  maintain  but  to  increase 
production  in  the,  four  sawmills  and  , 
the  shingle  mill,  stales  E.  P.  Taylor,  | 
president,  I 

Reflec  ting  capital  expenditures  of 
over  .82,750,000,  provided  for  out  of 
operations  without  is;-uance  of  any 
further  securities,  working  capital 
of  $1,39.5,6.53  at  March  31.  1917,1 
compares  with  $2,021,272  at  Sep¬ 
tember  30,  1916. 

f  <)RKU(,.ATEI)  PAPER  BOX 

Toronto  Framings  of  Cornigat- 
ed  Paper  Box  Co.  are  reported  well  i 
maintained  at  the  record  level  of  i 
1946.  Production  i.s  running  ahead 
;  of  last  year's  all-time  high  Price  | 
j  ceilings  on  products  have  been  re-  j 
!  moved  and  while  the  cost  of  raw  ma-  ' 
terials  and  supplie.s  is  substantially 
higher,  no  increase  in  selling  prices 
has  been  made.  The  supply  situa¬ 
tion.  while  better,  is  still  not  suffi-  | 
cient.  A  good  backlog  of  orders  is 
being  maintained  and  indications  ' 
point  to  a  record  volume  of  busine.ss 
in  1947.  . 

Net  earnings  of  $216,420  after 
preferred  dividends  were  equal  to 
$4.12  on  the  common.  The  common 
shares  are  on  a  quarterly  dividend 
,  basis  of  2.5  cents  a  share,  with  the 
initial  payment  March  1  last. 
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WHAT  NEXT? 

What's  scarce  now?  Lumber,  nails,  plumbing  or  wiring  equipment . . .  Ihe  list  it 
endless.  No  sooner  is  one  problem  solved  than  another  comes  along.  The 
scarcity  of  materials  hot  delayed  the  completion  of  many  new  Hydro  projects. 

This,  combined  with  a  greatly  increased  demand,  hat  limited  the  power  supply. 

Never  hat  Ontario  used  to  much  electricity  at  new  . . .  not  even  during  Ihe 
record-breaking  war  years.  Another  half  million  horsepower  could  be  utilized 
almost  immediately,  if  available.  Hydro  plants  to  generate  that  much  and  more 
have  been  planned  and  are  under  construction.  Some  additional  power  will 
be  delivered  this  year  . . .  more  in  1948.  But  it  will  be  1950  before  the  big  new 
Hydro  plant  on  the  Ottawa  river  can  start  to  pour  its  360,000  horsepower 
into  the  Hydro  system. 

Why  so  long?  It's  because  of  Ihe  shortage  of  building  supplies  ...  a  lre« 
mendous  quantity  of  construction  materials  and  electrical  equipment  must  be 
sought  and  bought  to  build  such  a  plant.  The  Ottawa  Iriver  development  alone 
requires  a  concrete  dam  nearly  half  a  mile  long,  in  addition  to  Ihe  power  house 
and  Ihe  thousands  of  items  of  electrical  equipment,  small  and  large.  Building 
a  new  power  plant  often  creates  an  entirely  new  community.  Il  takes  a  long 
lime . . .  especially  when  materials  are  at  scarce  as  they  are  now. 

Few  places  in  the  world  have  as  much  electricity  available  per  person  at 
Ontario  hat.  However,  it  mutt  be  conserved  so  that  new  hemes  and  industries 
will  all  receive  their  share  ...  so  that  the  wheels  of  our  factories  will  be  kept  N. 
turning  and  maximum  employment  and  production  maintained  .  .  .  use  Hydro 
wisely  and  there  will  be  enough  for  all.  ' ; 
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Return  of  Competitive  Condi¬ 
tions  Have  Altered  the 
Broad  Outlook 

WAGES  BIG  FACTOR 

(Special  Correspondence) 

Vancouver.  —  Because  of  steadily 
Increasing  costs  of  production  and 
the  possibility  of  higher  transport¬ 
ation  charges,  too,  British  Col¬ 
umbia’s  secondary  industry  is  get¬ 
ting  into  a  vulnerable  position,  in 
the  opinion  of  business  men  who 
have  been  closely  watching  devel¬ 
opments. 

During  the  war  years  the  metal 
trades  indu.stry  was  nourished  on 
•  the  west  coast  and  reached  peaks 
of  efficiency  and  volume  pro¬ 
duction  never  before  approached. 

The  return  of  competitive  con¬ 
ditions.  however,  has  brought  an 
uncertain  outlook,  and  some  in¬ 
dustrial  leaders  are  frankly  wor¬ 
ried. 

The  situation  is  highlighted  by 
an  editorial  in  the  Vancouver  News- 
Herald  last  week. 

Prices  Undercut 

“Can  Vancouver  and  British  Col¬ 
umbia  save  the  metal  trade  in¬ 
dustry  built  up  here  during  the 
war?’’  asks  the  News-Herald. 

"Ontario  manufacturers  with 
lower  labor  and  other  costs  are 
undercutting  prices  in  this  area. 
Local  metal  shop  men,  as  a  result, 
are  now  wondering  if  there  is  any 
future  for  themselves. 

The  B.C.  iron  and  steel  manufac¬ 
turer  with  an  average  hourly  wage 
rate  of  102.2  cents  must  meet  com¬ 
petition  from  the  eastern  manu¬ 
facturers  with  an  average  hourly 
wage  rate  of  88.1  cents  for  all 
province.^  outside  of  B.C.  This  puts 
the  B.C.  manufacturer  at  a  15.6 
per  cent  wage  disadvantage.  The 
figures  are  from  the  Dominion 
Bureau  of  Statistics. 

"Trend  of  business  in  the  indust¬ 
ry  is  also  revealed  by  the  Bureau 
of  Statistics.  In  Ontario  employees 
in  the  metal  trades  industries  in¬ 
creased  in  number  by  6.6  per  cent 
from  April  1946  to  April  1947.  At 
the  same  time  the  number  of  B.C. 
employees  dropped  7  per  cent..  In 
this  line,  business  is  certainly  not 
moving  to  B.C. 

Metal  Trades  Factor 

Just  what  all  this  means  to  the 
Industrial  future  of  Vancouver  and 
of  B.C.  may  be  sensed  from  the  fact 
that  of  62,180  persons  employed  in 
all  the  manufacturing  industries  of 
this  area,  35,855  or  57.6  per  cent 
are  employed  in  the  metal  indust¬ 
ry.  The  metal  industries  yield  46.9 
per  cent  of  the  total  value  of  all 
Vancouver  manufactures  and  pay 
63.6  per  cent  of  all  salaries  and 
wages  paid  in  manufacturing  in¬ 
dustries  here. 

"The  situation  in  this  industry 
stands  as  a  warning.  In  competi¬ 
tive  markets,  we  cannot  hold  our 
prices  above  those  of  other  manu¬ 
facturing  centres.  That  is,  if  we 
don’t  want  to  force  ourselves  right 
out  of  the  manufacturing  and  sink 
to  the  level  of  a  mere  tourist  resort 
and  centre  for  primary  industries. 

The  boom  in  the  metal  trades 
was  brought  about  during  the  war 
by  the  activity  in  the  steel  ship¬ 
yards.  More  than  30,000  persons 
were  employed  in  the  shipyards  of 
B.-itish  Columbia  at  that  time; 
there  has  natiirally  Uecn  a  drastic 
falling  off  since. 

Peacetime  Stability 

But  indu.'trialists  had  hoped  that 
despite  the  disappearance  of  war 
demand,  the  plants  and  their  skilled 
labor  would  be  able  to  carry  on  in 
peacetime  without  too  sharp  a  con¬ 
traction  in  the  volume  of  their  busi¬ 
ness.  Some  companies  have  done 
surprisingly  well  and  are  able  to 
compete  on  favorable  terms  with 
the  east,  but  the  continuing  rise  in 
costs,  due  largely  to  the  demands 
of  labor,  are  causing  some  anxiety 
as  to  whether  conditions  are  right 
for  the  long  term. 

Wlicat  Exports  Jump 

Exports  of  wheat  flour  for  May 
amounted  to  2,307,812  barrels, 
bringing  the  ten  months'  aggregate 
for  the  crop  year  to  13,677,183  bar¬ 
rels.  This  compares  with  9,885,438 
barrels  for  the  previous  similar 
period. 
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Few  Trades  Reported  as 
Summer  Lull  Cuts  Into 
Market  Interest  —  Prices 
!  Easier  In  Municipals;  New 
Ogilvy  Bonds  Well  Taken 
Up _ 

Few  price  changes  were  reported 
in  past  week’s  bond  trading;  volume 
was  decidedly  on  the  light  side. 
Lower  prices,  where  noted,  .were 
,  ascribed  to  seasonal  withdrawal  of 
inve.stor  support,  and  not  to  any 
adverse  market  factor. 

» 

Dominion  of  Canada  list  saw  few 
‘  price  changes  on  small  turnover. 

'  Provincial  bonds  traded  in  narrow 
range  with  scarcely  any  changes  in 
I  evidence.  Alberta  externals  edged 
up  fractionally,  while  latest  B.C. 

^  issue,  the  2 %’s  of  ’68,  wa.s  shaded, 

‘  Slight  easing  was  noted  in  price.”  for 
City  of  Montreal  and  other  muni- 

■  cipals. 

■  1  N-  • 

j  In  the  corporation  group  frac- 
I  tional  improvement  was  .yeen  for 
'  j  C.P.R.  S’/o’s  and  Association  Tel. 

,  i5%’s;  also  narrowly  better  were 
j  Winnipeg  Electric  3%’s,  C.P.R.  4 
'  I  per  cent  perpetuals,  B.C.  Pulp  3', Vs, 
i  Steel  of  Canada  2%’s  of  ’67  and 
!  Brown  Co.  5’s.  Slightly  easier  were 
^  :  Price  Brothers  3%’s  and  Western 
[  ‘  Grain  5’s. 

*  ¥  V 

^  It  has  been  announced  that  Power 
,  Corporation  of  Canada  Ltd.  will  re¬ 
deem,  on  September  1,  all  its  out- 

■  standing  4 '2  per  cent  debentures, 

I  i  57,987,500,  at  105  and  accrued  in- 

,  terest.  At  least  .52.000,000  of  the 
debentures,  it  is  believed,  will  be 
[  retired  out  of  company’s  cash  on 
'  hand,  and  the  balance  from  a  re- 
’  ;  funding  operation.  Plans  for  the 
’  latter  have  not  as  yet  been  finalized, 

,  but  call  price  suggests  that  the  new 
,  issue  may  be  sold  at  a  premium. 

!  Company's  report  for  year  ended 
I  ;  June  30  has  not  yet  been  issued,  but 
'  i  the  con.”iderable  cash  portion  of  re- 
‘  I  demption  would  indicate  that  this 
t  asset  item  is  well  ahead  of  last  year. 

•  i  ¥  ¥  ¥ 

,  ;  Quick  over-subscription  was  re- 
’  I  ported  for  the  offerings,  by  Nesbitt, 

!  j  Thomson  &  Company  Limited,  of  52 
;  ;  millions  in  bonds  of  James  A.  Ogil- 
' ,  vy’s  Ltd.  These  consisted  of  51.5 

■  I  millions  in  4  per  cent  first  closed 
.  [  mortgage  bonds,  and  5500,000  in  4 ’2 

■  I  per  cent  general  closed  mortgage 
!  bonds;  both  issues  to  mature  Aug- 

,  i  ust  1,  1967.  Immediately  after  of- 
j  j  fering  was  made  bonds  traded  at  a 
,  i  premium  above  issue  price.  The  4’s 
I  !  were  priced  at  par  and  accrued  in- 
P  terest  to  yield  4  per  cent;  the  4’i’s, 
V  at  99  and  accrued  interest  to  yield 
[  j  4.58  per  cent. 

1 !  Offer  Canada  Varnish 
[|  5  p.c.  Pfd.  Shares 

I  Toronto.  —  Offering  of  16,000 
^  :  shares  5G  cumulative  redeemable 
;  preferred  $25  par  value  of  Canada 
.  .  Varnish  Company,  Limited,  is  being 
_  '  made  by  R.  A.  Daly  &  Co.,  Ltd.  The 
,  j  shares  are  offered  at  $25;  capitali- 
;  I  zation,  after  completion  of  present 
; !  financing,  is  as  follows: 
t  j  Five  per  cent  cumulative  prefer¬ 
red  shares,  par  value  525,  authoriz- 
j  '  ed  $1,000,000,  out-standing  $400,000; 

•  ■  common  shares,  no  par  v-alue,  200,- 
.  I  000  shares  authorized,  100,000  shares 
!  :  outstanding. 

’ ;  Company  has  made  application  to 
‘  list  the  preferred  shares  on  the 
;  '  Toronto  Stock  Exchange. 

Proceeds  from  the  sale  of  the  issue 
are  to  be  used  for  the  purposes  of 
;  expanding  the  company’s  business 
’  I  as  opportunities  to  do  sc  are  pre- 
1  I  seated.  No  bonds  or  other  securi- 
1  i  ties  rank  ahead  of  this  preferred 

■  :  stock. 

Canada  Varnish,  with  plant  and 
;  i  warehou.-e  located  at  Leaside,  Ont., 

•  i  is  reported  to  have  operated  at  a 
I  profit  every  year  for  20  years,  and 
1  last  year  showed  earnings  of  $71,- 
I  387,  as  compared  with  annual  ciivi- 
'  ,  dend  requirements  of  $20,000.  Its 

;  products  include  interior  and  exte- 
;  rior  paints,  enamels  and  varnishes, 
as  well  as  a  wide  variety  of  lacquers. 
The  common  stock  of  the  company 
'  !  was  purchased  in  1944  by  N.  M. 

,  :  Davis  Corp. 

:  Can.  Northern  Power's 
'l  New  Mine  Customers 

’  !  Canada  Northern  Power  Corpo¬ 
ration,  in  a  report  accompanying 
current  dividend  cheques,  declares 
^  that  during  the  three  months  ended 
I  May  31,  1917,  contracts  have  been 
entered  into  providing  for  the  supply  j 
of  power  to  the  properties  of  the  I 
■  following  mining  companies,  located  ■ 
in  northwestern  Quebec; 

Heva  Gold  Mines  Limited,  and 
Hosco  Gold  Mines  Limited,  Joannes  j 
township;  and  Wingait  Gold  Mines  ' 
Ltd.,  Beauchastel  township.  ; 

Transmission  lines  connecting  i 
'  these  properties  with  the  company’s  ' 
system  are  now  being  constructed,  ! 
the  report  adds,  and  maintenance  j 
work  has  been  vigorously  carried  on 
throughout  the  system,  and  the 
physical  properties  are  in  first  class 
condition.  j 

An  earnings  statement  covering 
I  12  months  ended  May  31.  1947,  i 
i  shows  gross  earnings  of  52,135,097.  ; 

;  Purchased  power,  operating,  main-  i 
tenance  and  taxes  amounted  to  . 
.5693,398,  resulting  in  net  earnings  - 
of  $1,441,699. 

Canadinn  Control  For  I 
I  Perkins  Tissue  Mills  I 

Control  of  Perkins  Tissue  Mills  I 
'  Limited  was  recently  acquired  by 
Canadian  interests,  it  is  announced.  | 
There  will  be  no  change  in  policy  or 
administration  of  the  company  as  ‘ 
a  consequence.  Formerly,  control  ' 
had  been  held  in  the  United  States.  ; 
The  company,  which  was  organized 
in  1930,  holds  a  dominant  position 
in  the  field  of  converted  paper  and  1 
specialties.  The  plant  is  located  in  I 
Montreal  and  products  are  distri-  | 
buted  from  coast  to  coast.  i 

New  officers  of  the  company  are  i 
Philip  H.  Scovven,  President,  and  j 
Charles  P.  de  Volpi,  Vice-President 
and  General  Manager.  i 

Perkins  Paper  Products  Ltd.,  has  | 
been  formed  for  the  purpose  of 
acquiring  control  of  Perkins  Tissue  | 
Mills  Limited.  I’erkins  Paper  Pro-  i 
ducts  Ltd.  will  act  as  distributing  ' 
agents  as  well  as  being  the  ho'ding  i 
company  while  Perkins  Tissue  Mills  ' 
Limited  will  be  the  manufacturing  j 
1  company.  1 


Announces  Redemption  On 
September  1st  of  $7,987,- 
500  of  41/i’s  at  105 

Announcement  is  made  by  Power 
Corporation  of  Canada  Ltd.,  of 
decision  to  redeem  all  of  company’s 
outstanding  4V2  per  cent  deben¬ 
tures  in  the  amount  of  $7,987,500. 
These  debentures  are  payable  in 
Montreal,  New  York  and  London 
and  will  be  redeemable  at  a  price 
o  f  105  and  accrued  interest  on 
September  1. 

It  is  understood  that  the  com¬ 
pany  proposes  to  retire  at  least 
$2,000,000  of  these  debentures  out 
of  cash  on  hand  and  will  refund 
the  balance.  It  is  further  under¬ 
stood  that  plans  for  this  refund-  1 
ing  operation  have  not  yet  been 
I  finalized  but  the  amount  of  the 
j  call  price  on  the  outstanding  issue 
suggests  that  terms  and  condi¬ 
tions  of  the  refunding  offering 
'  might  be  drawn  in  such  a  way  a.s 
I  to  command  a  premium  over  face 
i  value. 

1  Annual  report  of  Power  Corpora- 
:  tion  for  the  fiscal  year  ended 
i  June  30  has  not  yet  been  released 
!  but  the  company’s  intention  to 
!  meet  a  substantial  portion  of  the 
i  September  1  redemption  out  of 
j  cash  on  hand  indicates  that  cash 
position  in  the  balance  sheet  is 
I  sharply  in  excess  of  that  a  year 
:  ago. 

I  Beffer  Prospects  For 
I  Maritime  Potato  Crop 

•  (Special  Correspondence) 

Saint  John.  —  A  few  weeks  ago 
tilings  looked  very  blue  for  the 
j  main  cash  crop  of  New  Brunswick. 

!  potatoes,  due  to  the  continued  wet 
I  weather  and  predictions  were  that, 
i  because  of  late  sowing,  the  crop 
'  this  y;ar  would  be  seriously  af¬ 
fected. 

1  Now  it  is  stated  that  the  ideal 
:  growing  conditions  of  the  past 
.  two  weeks  may,  to  large  extent, 

I  overcome  the  earlier  handicaps  and 
that,  if  this  continues,  present 
‘  prospects  are  for  a  good  average 
;  crop  in  New  Brunswick's  potato 
;  belt  this  season.  A  prominent 
.  grower  says  he  had  never  seen 
'  potatoes  grow  so  fa.st  and  that 
they  seem  to  be  catching  up  after 
I  a  slow  start.  He  estimated  some 
1  five  per  cent  of  the  crop  could 
not  be  planted  but  if  present  wea¬ 
ther  conditions  keep  up  this  could 
j  be  easily  overcome.  He  adds  the 
warning,  however,  that  it  is  yet 
!  too  early  for  definite  predictions. 

There  i  s  also  the  possibility  of 
better  prices  this  year  than  in 
1946  when  the  ceilings  fixed  by 
the  Federal  Government  were  not 
even  reached  by  growers  in  New 
Brunswick. 

Rogers  Majestic  Resumes 
I  Apex  Rotarex  Connection 

!  - - - 

j  The  appointment  of  Rogers 
Majestic  Limited  of  Toronto  as 
I  distributors  of  Apex  Washers. 

I  Ironers  and  Vacuum  Cleaners  in 
j  Canada  has  been  announced  by 
A.  C.  Scott,  Vice-President  in 
Charge  of  Sales  for  the  Apex  Ro¬ 
tarex  Corporation. 

This  is  a  resumption  of  a  happy 
;  and  successful  relationship  that 
'  was  interrupted  by  the  War.  Now, 

:  Rogers  Majestic,  through  its  Dom- 
I  inion  wide  distributing  organiza- 
I  tion,  will  merchandise  Apex  appli- 
I  ances  all  across  Canada. 

In  addition  to  Apex  products, 
Rogers  Majestic  Limited  also  mer- 
1  chandise  Rogers  Majestic  Refri¬ 
gerators,  Home  Freezers  and  El- 
j  ectric  Range*,  Motorola  Auto  Ra- 
!  dio  and  a  comprehensive  range  of 
j  radio  telephone  and  other  radio 
i  communications  equipment.  These 
■  lines  are.  of  course,  all  in  addition 
(  to  Rogers  Majestic  Radio  and  Ra¬ 
dio  Phonograph  Combinations  and 
j  Rogers  Majestic  Radio  Tubes  which 
the  Company  manufactures  in  its 
j  rfiodern  plant  at  Leaside  which  is 
I  one  of  the  largest  electronic  plants 
i  in  the  British  Commonwealth. 

I  Increase  In  Stocks 
I  Of  Fruits,  Vegetables 

j  Ottawa  Stocks  of  fruits  on  July 
frozen  and  in  preservatives,  gained 
I  5,178,464  pounds  from  the  same 
j  date  last  year  totalling  22,699,6ip 
.  pounds,  the  Dominion  Bureau  of 
I  Statistics  reported  this  week.  Hold¬ 
ings  of  vegetables  rose  even  more 
!  sharply  with  a  total  of  6,200,110 
I  against  1,461,211  pounds. 

!  Stock.s  of  Canadian  potatoes  at 
;  distributing  centres  were  well  above 
last  year’s  corresponding  figure, 
j  amounting  to  •6,211  pounds  compar- 
I  ed  with  2,337,  with  holdings  of  im- 
I  ported  potatoes  at  511  tons  being  ; 
I  one-third  of  the  1916  figure.  ' 

'  Canadian  celery  in  storage  July 
j  1  totalled  2,057  ctates  compared 
I  with  2,377  last  year,  and  imported 
celery,  2,787  crates  compared  with  I 
2,751.  Stocks  of  Canadian  carrots  | 
were  1,003  tons  as  against  54  tons  , 
j  last  year,  and  imp.orted  stocks  were 
442  ton.s  compared  with  275.  I 

!  July  1  .stocks  of  Canadian  onions  j 
came  to  403  tons  against  14  a  year 
ago.  with  imported  stocks  being 
423  tons  above  last  year’s  total  of  ' 
592.  j 

Offer  Preferred  Stock 

Saint  John  Dry  Dock  ^ 

Offering  was  made  during  past  i 
week  of  issue  of  4,000  4%.  per  cent  i 
$100  par  first  preferred  shares  of 
Saint  John  Dry  Dock  Co.  Ltd.,  by  | 
Dominion  Securities  Corp.  at  $98.50  j 
a  share.  Proceeds  of  the  Is.^ue  will  ! 
be  applied  to  the  immediate  retire-  i 
ment  of  the  company's  3  per  cent  ; 
15-year  notes  presently  outstand-  j 
ing  in  the  principal  "amount  of  | 
$300,000  and  for  general  corporate  . 
purposes.  | 

Upon  completion  of  this  finan-  i 
cing  authorized  and  issued  capi-  j 
tal  will  consist  of  4,000  4>2  per  cent 
$100  first  preferred  shares;  25,000 
5  per  cent  cent  $100  non-cumula-  i 
tive  second  preferred  shares  and  : 
4,500  $50  par  common  shares.  j 

Consolidated  net  earnings  for  the  j 
four  months  ended  April  30,  1947, 
after  depreciation  and  income  taxes, 
are  reported  at  $77,116,  or  $19.28  a 
share,  on  the  first  preferred,  and 
for  the  year  ended  Dec.  31,  1916,,  at 
$356,287,  or  $89.07  a  share. 


H.  L.  EnMAN,  who  was  elected  a  1 
director  and  a  vice-president  of  The 
Bank  of  Nova  Sootia  at  a  recent  | 
meeting  of  the  board  of  directors,  j 

iCOASTLUMBERMEN 
ARE  NOT  AFRAID; 
OF  CANCELLATIONS 

!  Sec  Small  Prospect  of  Reduc- 
I  tion  In  Orders  from  Great 
I  Britain 

CREDITS  FACILITATED  ! 

(Special  Correspondence) 

Vancouver — Despite  alarmist  re¬ 
ports  recently  published  in  news¬ 
papers  on  the  coast,  there  is  small 
prospect  of  serious  reduction  in  ' 

.  lumber  orders  from  Britain  during 
the  coming  months,  unless  there 
is  a  financial  collapse  far  greater 
than  anyone  has  so  far  suggested.  ] 

The  reports  from  London,  evi¬ 
dently  originating  outside  the  timb-  , 
er  trade,  and  embellished  by  some  | 
writers  in  British  Columbia,  in-  I 
dicate  that  because  of  the  dollar  i 
;  shortage  the  United  Kingdom  may  j 
I  be  forced  to  curtail  her  purchases  j 
of  lumber  in  thi.s  market  and  that ' 

,  the  loss  of  this  business  will  have  ' 

1  serious  repercussions  on  the  ec- 
\  onomy  of  the  province. 

There  is  no  doubt  that  if  Britain  I 
were  suddenly  to  cancel  her  com-  ; 

I  mitments  with  the  British  Columbia  ; 

;  lumber  exporters  the  industry  I 
would  be  hard  hit,  because  40  per  ; 
cent  of  the  sawmills’  production  ^ 
between  now  and  next  summer  has  ; 

'  been  allocated  to  Britain.  But  the 
fact  remains  that  there  is  small  , 
prospect  indeed  of  any  such  cancel- 
;  lation.  I 

I  Loans  From  Canada 

I  Under  the  present  contract. 

I  negotiated  several  months  ago,  the 
United  Kingdom  will  receive  some 
800  million  feet  of  lumber  from  the 
;  Canadian  west  coast,  to  be  paid 
j  for  out  of  loan.s  made  to  Britain  ' 
by  the  Canadian  government.  Hence 
there  is  really  no  question  of  short- 
I  age  of  dollars  being  involved  at  all. 
j  It  would  be  different  if  the  British 
'  government  or  private  British  buy- 
,  ers  were  paying  for  the  lumber 
i  with  their  own  sterling  funds,  but  ' 

I  they  are  not,  and  it  seems  hardly  I 
^  likely  that  at  this  juncture  the 
Canadian  government,  which  ulti- 
I  mately  is  supplying  the  funds,  will 
call  off  the  whole  arrangement  and  , 
,  refuse  to  advance  the  money, 
i  The  situation  would  be  different. 

I  too,  if  lumber  was  a  commodity  . 
I  that  Britain  could  get  along  very  | 
i  well  without  a  luxury  that  did  not  ‘ 
I  fit  into  the  present  austerity  I 
scheme.  Actually,  lumber*  is  in  top  i 
,  demand,  and  has  been  so  for  many  j 
months.  Even  before  the  war,  Brit-  : 
ain  was  buying  British  Columbia  ^ 
lumber  in  enormous  quantity  for  j 
various  housing  projects,  and  it  is 
a  tragic  fact  that  the  bombing  and 
fires  during  World  War  II  caused 
:  destruction  of  the  equivalent  of  all 
the  new  building  that  took  place 
:  in  Britain  between  the  two  wars, 
j  In  other  words,  Britain  is  back 
again  where  .she  started,  so  far  as 
building  is  concerned  and  while 
!  substitutes  h.ive  been  used  in  in- 
I  creasing  volume  and  variety  there 
is  still  a  critical  need  for  lumber, 
i  and  Canada  is  one  of  the  few  places  ; 

in  the  world  that  can  supply  it. 
j  Reports  to  the  effect  that  Britain  | 

I  can  suddenly  switch  to  continental  j 
Europe  for  lumber  she  now  gets  in 
^  Canada  are  so  much  nonsense. 
There  may  he  small  quantities  of 
lumber  available  in  some  of  the 
Scandinavian  countries,  but  the 
orders  so  far  negotiated  are  small  , 

I  indeed,  and  Russia  is  regarded  as  a 
1  most  undependable  source. 

Imports  .Inst  Halved 
\  Indicating  a  shortage  of  lumber 
i  in  the  United  Kingdom,  it  may  be  , 

'  noted  that  before  the  war  Britain  | 
was  importing  an  average  of  4  bil-  | 
lion  feet  of  lumber  annually.  This 
year  she  is  getting  only  2  billion 
feet;  not  because  she  doesn't  need 
more  but  because  she  has  found  it  | 
impossible  to  get  all  she  wants.  ; 

A  large  group  of  British  lumber 
buyers  are  coming  to  British  Col- 
urnbia  late  this  summer— and  this 
fact  is  in  it.-elf  another  denial  of 
reports  that  Britain  is  going  to  be 
forced  to  abandon  the  Canadian 
lumber  market.  Representatives  of  ; 
west  coast  sawmill  organizations 
have  recently  returned  from  tours 
of  the  United  Kingdom,  and  they 
are  convinced  that  Britain  will  con¬ 
tinue  to  be  one  of  the  most  import-  . 
ant  of  lumber  markets.  i 

Under  the  present  quota  system,  | 
40  per  cent  of  British  Columbia’s  ! 
lumber  is  allocated  to  the  United 
Kingdom  and  40  per  cent  to  the 
Canadian  dome.^tic  market,  the  bal-  ’ 
ance  being  available  for  overseas  ; 
British  dominions  or  foreign  count¬ 
ries,  including  the  United  States.  j 

NOVA  SCOTIA  L.  &  P.  SPLIT 

Halifax.  —  Shareholders  of  the  i 
Nova  Scotia  Light  &  Power,  Ltd.,  ' 
attending  a  special  general  meeting, 
adopted  a  policy  which  was  describ-  , 
ed  as  "aimed  at  a  wider  distribution  ' 
of  the  shares  among  the  investing 
public,”  Col.  J.  C.  Mackeen,  presi¬ 
dent,  was  in  the  chair.  Through  the 
policy  34,523  authorized  and  issued  , 
ordinary  no  par  value  shares  were  ! 
.subdivided  into  •207.138  authorized 
and  issued  shares  and  the  15,477  un¬ 
issued  ordinary  shares  were  subdi¬ 
vided  into  92,862  unissued  shares. 


BOND  ISSUES  BY 
JAS.  A.  OGILVY’S 


Firm  Sells  $1.5  Million  of  1st 
Mortgage  4’s  and  $500,000 
Of  G.M.  41/^’s 

Offering  was  made  this  week  by 
Nesbitt  Thomson  &.  Co.  Ltd.,  of  an  I 
issue  of  $1,500,000  of  4  per  cent  1st 
mortgage  bonds  of  James  A. 
Ogilvy’s  Ltd.,  Montreal  departmen- ' 
tal  store  organization,  together  with 
an  issue  of  $500,000  of  I’i  per  cent 
general  mortgage  bonds.  Both  issues 
are  closed  and  1st  mortgage  bonds 
were  priced  at  par  and  accrued  in- 1 
tere.st  to  yield  4  per  cent  and  gen¬ 
eral  mortgage  bonds  at  99  to  yield 
4.58  per  cent.  First  mortgage  issue 
was  oversubscribed  on  opening  of 
books. 

Both  bond  issues  will  be  direct 
obligations  of  the  departmental 
store  and  proceeds  will  be  used  for 
purpose  of  retiring  outstanding 
obligations  of  Ogilvie  Realty  Corp. 
Ltd.  in  the  form  of  $1,000,000  in  5‘i 
per  cent  first  clo.sed  mortgage  bonds 
maturing  April  1,  1951,  to  return  a 
bank  loan  of  $250,000  incurred  in 
the  purchase  of  a  warehouse  and  for 
the  general  corporate  purposes  of 
the  company.  In  view  of  a  reference 
in  the  pro.spectus  issued  in  connec¬ 
tion  with  the  bonds  to  acquisition  of 
Realty  Company  assets  by  James  A. 
Ogilvy’s,  indications  are  that  former 
will  disappear  as  a  separate  cor-  j 
porate  entity.  ' 

Following  this  financing  the  capi¬ 
talization  of  James  A.  Ogilvy’s  Ltd. 
will  consist  of  $1,500,000  authorized 
and  issued  4  per  cent  first  closed 
mortgage  bonds;  $500,000  authoriz¬ 
ed  and  issued  4%  per  cent  general 
closed  mortgage  bonds;  $750,000  au¬ 
thorized  5  per  cent  non-cumulative 
redeemable  $100  par  preferred 
shares  of  which  $500,000  will  be 
issued  and  outstanding;  and  100,000 
authorized  common  shares  of  no  par 
value  of  which  75,000  will  be  issued 
and  outstanding.  It  is  further  un¬ 
derstood  that  there  will  be  no  public  ^ 
offering  or  distribution  of  the  pre¬ 
ference  or  common  stock. 

Earnings  of  the  company  have  in¬ 
creased  very  substantially  in  recent 
years.  In  1938  profits  before  pro¬ 
vision  for  bond  interest,  inventory  ' 
reserve  and  income  and  Excess  ' 
Profits  taxes  amounted  to  $67,595  ’ 
and  in  the  fiscal  year  ended  Jan¬ 
uary  25,  1947,  earnings  on  the  same 
basis  amounted  to  $516,792.  i 

Australia  To  Stay 

Out  Of  N  Y.  Market 

Canberra,  —  Announcement  has  ^ 
been  made  by  Prime  Mini.'-ter 
Chifley  that  Australia  will  not  op¬ 
erate  further  in  the  New  York  loan 
market  before  1952.  i 

The  Prime  Minister  said  in  a 
statement  that  although  conver¬ 
sion  operations  in  August  and  De-  ' 
cember,  1946,  and  February,  1947, 
were  "highly  successful,”  the  offer¬ 
ing  of  $38,000,000  launched  in  Julv, 
1947  was  not  sold  promptly,  mainly  , 
because  of  the  disturbed  interna-  i 
tional  situation.  I 

Underwriters  were  left  with  $2.- 
000.000  of  short  term  and  $8, .500  000 
of  long  term  bonds  when  the  loan 
closed  July  8.  he  said. 

TREASITIY  BILLS  ISSUED 

I  _ 

OTTawa:  —  Tenders  were  ac¬ 
cented  during  past  week  for  the 
full  amount  of  $75,000,000  Domin- 
.  ion  of  Canada  treasury  bills  daated 
Julv  11  and  due  October  10. 

The  average  discount  price  of  the 
accepted  bids  was  $99.89833  and  the 
;  average  yield  was  .408  per  cent. 
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Bond  Issues  Down  For 
W-E  July  7  -  $755,789 

Total  of  new  Canadian  bond  i-s- 
sues  for  week  ended  July  7,  as  re¬ 
ported  by  A.  E.  Ames  &  Company 
Ltd.,  stood  at  the  low  figure  of 
$755,789,  made  up  entirely  of 
small  municipal  flotations. 

Cumulative  total  for  1947  to 
above  dale  was  $2,513,269,121, 
breakdown  being  a.s  follows: 
Short-term  Dominions.  $1,930,000,- 
000;  provincials,  $94,700,000;  pro¬ 
vincial  -  guaranteed,  $71,855,000; 
municipals,  $187,761,621;  corpora¬ 
tion  bonds,  $228,949,500. 

Some  Gold  'Bypasses' 

Mint,  Sold  in  U.S. 

Toronto.  —  A  portion  of  Ontario's 
gold  output  is  currently  being  ship- 
ed  to  the  United  States,  contrary  to 
the  usual  practice  of  selling  it  to 
the  Canadian  Mint  at  Ottawa,  it  is 
learned  here. 

While  such  shipments  are  not  be¬ 
lieved  to  constitute  any  large  per¬ 
centage  of  total  gold  produced,  it  is 
known  that  McIntyre  Porcupine 
customarily  ships  slags  and  unwork¬ 
able  concentrates  to  the  American 
Smelting  refinery  in  New  Jersey. 
One  official  explains  the  practice 
on  the  grounds  that  no  Canadian 
plant  exists  capable  of  extracting 
the  gold  from  such  ‘waste  products’. 
And,  he  adds,  quantity  is  insuffi¬ 
cient  to  warrant  setting  up  such  an 
extraction  plant. 

The  point  arose  from  discussion  of 
an  offer  by  American  Smelting  to 
British  Columbia  gold  producers  of 
better  price  than  the  current  $35 
U.S.  rate  per  fine  ounce  for  gold  in 
company’s  concentrates. 

At  the  same  time  a  B,  C.  rumor 
that  McIntyre  Porcupine  had  sold  its 
$6  millions  of  gold  bullion  to  the 
Mint  was  flatly  denied  by  an  offi¬ 
cial.  Company’s  bullion,  he  said, 
was  still  held  in  a  Toronto  bank. 

GENERAL  BAKEF.IES 

Toronto.  —  J.  W.  Horsey,  presi¬ 
dent  of  General  Bakeries,  Ltd.,  has 
reported  that  his  company  has  ac¬ 
quired  Dwyer  Bakeries  of  Saint 
John,  N.B.  Mr.  Horsey  declared  at 
annual  meeting  that  some  progress 
has  been  made  in  standardizing  com¬ 
pany’s  operations  throughout  in 
order  to  achieve  a  higher  quality  in 
production  with  better  service  to 
consumer. 

H.  Mitchell.  J.  P.  Walwyn  and  J. 
A.  McDougald  were  added  to  the 
board. 


330  Bay  Straat 
Toronto 


N.B.  DISGRUNTLED 
ON  COAL  SUBSIDY 


Aid  to  N.S.  Mining  Industry 
!  Is  Regarded  as  Serious 
Discrimination 

(Special  Correspondence) 

!  Saint  John  —  In  a  statement  in 
the  House  of  Commons  on  coal 
subsidies.  Reconstruction  Minister 
I  Howe  said  the  government  has 
under  consideration  subsidies  which 
will  not  extend  pa.st  the  end  of 
the  calendar  year  “very  moderate 
I  in  character  but  which,  it  is  hoped. 
!  will  bridge  over  the  transition  per¬ 
iod”  and  that  no  consideration  is 
being  given  other  areas,  as  re¬ 
gards  subsidies,  than  Cape  Breton. 

This  statement  led  to  a  charge 
I  by  Hon.  R.  J.  Gill,  Provincial 
I  Minister  of  Lands  and  Mines,  of 
'  rank  discrimination  against  New 
Brunswick  coal  operators  adding 
that  Hon.  Mr.  Howe’s  statement 
would  come  as  a  great  disap¬ 
pointment  to  coal  operators  in 
New  Brunswick  who  have  been 
asking  the  Federal  Government 
for  equal  treatment  with  competi¬ 
tors  in  Cape  Breton. 

A  New  Brunswick  coal  operatoi 
said  coal  operators  in  this  province 
are  not  asking  for  subsidies  con¬ 
tinuing,  "We  are  willing  to  go 
ahead  without  them  and  work  out 
.  our  own  arrangements  but  if  the 
government  is  going  to  subsidize 
our  competitors  then  we  also  need 
;  a  subsidy.  We  have  been  suffer- 
'  ing  discrimination  for  the  last  15 
years."  Even  the  wartime  subsidy 
!  was  much  less  than  that  for  Nova 
Scotia  operators. 


International  Bank 

Is  Offering  Bondf^ 

I  Philadelphia  —  The  internation¬ 
al  bank  of  reconstruction  and  de- 
I  velopment  has  notified  the  Se- 
I  curities  and  Exchange  Commission 
that  it  will  offer  its  first  $250,- 
000,000  public  bond  sale  at  100 
■  per  cent  plus  accrued  interest. 

The  price  was  reported  in  an 
amendment  to  the  bank’s  registra¬ 
tion  statement  of  last  June  30 
covering  $100,000,000  of  a  10-year, 
2%  per  cent  bonds  and  $150,000,- 
000  in  25-year,  3  per  cent  bonds. 

The  selling  concessions  on  the 
10-year  bonds  will  be  %  per  cent 
and  the  25-year  bonds  will  allow 
a  *4  per  cent  commission  for  a 
total  of  $1,000,000. 


4  •  V- 

e .  but  huveyOllmet 
Senor  R^'mire;? 


YOU  MAY  HAVE  HAD  correspondence  with 
Senor  Ramirez  or  some  other  South  American 
gentleman  who  wants  to  do  business  with  you; 

Chances  are  you  have  never  met,  but  to  one  of 
our  South  American  managers  he  is  not  a  name, 
but  a  person  . . .  his  business  ability  and  standing 
well  known.  For  the  fact  is,  we  have  been  estab¬ 
lished  in  South  America  for  over  33  years.  Our 
managers  know  the  people  and  their  ways  of 
doing  business.  They  can  help  you  get  together 
with  South  American  business  men  , . .  profitably. 

Can  we  help  you? 

THE  ROYAL  BANK  OF  CANADA 

Branches  throughout  Canada,  Newfoundland,  The  West 
Indies,  Central  and  South  America.  Offices  in  London, 

New  York,  Paris.  Correspondents  the  world  over. 
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CROPS  GENERALLY  1  I - ^ 

IMPROVED  WITH:  / 

WARMER  WEATHER  / 


Rapid  Growth  on  the  Prairies 
Eiit  Some  Districts  Short  | 
of  Moisture 


CONDITION  OF  SPRING  WHEAT  IN  THE 
PRAIRIE  PROVINCES,  BY  CROP  DISTRICTS 


JUNE  30.'P4T 
of  ieei-h'n*  pr3vi'S( 


LtGtND 
P  C  OF  *V£R/>GE 


70  -79 


coiiditioils  ihe' Prairie 'proviiu’es^  I  \  too -109 

I’rovinci;|l  D^’parto 

have  "promoted  rapid  growth,  but  ^ 

in  areas  where  moisture  reserves  - - - - — - - - — - — — - - -  I 

are  deficient  the  crops  have  dete-  _ j 

riorated.  This  applies  particularly  j 

to  south-west,  west-central  and  I 

northern  parts  of  Saskatchewan,  /  '  - - - - _ _ _ _ _ 

*nd  to  south-eastern  Alberta.  Rains  /  ~  ' 

are  urgently  needed  in  these  areas.  /  / — ^  I 

Elsewhere  in  the  Prairies  good  to  / 

excellent  prospects  have  been  main-  /  f  \ 

iSf  ofSfsbf  /  CONDITION  OF  SPRING  WHEAT  IN  THE  \ 

rapid  growth  of  all  crops  during  the  /  PRAIRIE  PROVINCES,  BY  CROP  DISTRICTS  W  / 

p,a.st  ten  days.  U  heat  and  coarse  juse  30  sae  / 

grams  are  heading,  with  up  to  oO  j  ^  ^  .r-.,,  3, ij  / 

per  cent  of  the  wheat  crop  headed  ( <s  re^cep  c  e  cro. s  y 

vvest-central  areas  to  carry' tire  crop"'  '  '  "  (if  '  i 

Considerable  local  hail  damage  is  ,«  _ J  I 

reported  in  widely  scattered  areas  u— — — — —  — 

from  storms  July  4,  6,  10  and  11.  Xhe  charts  show  the  condition  of  the  spring  wheat  crop  within  crop  districts  of  the  Prairie  Provinces 

Wheat-is  about  33  per  cent  in  head  as  it  existed  at  June  30.  1947  and  1946.  The  charts  are  directly  comparable  as  between  the  two  years, 

compared  with  over  50  per  cent  at  xhe  crop  district  condition  figures  are  based  on  the  more  important  weather  factors  affecting  the  growth 

this  time  last  year.  Hot,  dry  plant,  including  precipitation  during  the  preceding  autumn  period,  and  precipitation  and  tempera- 

weather  over  most  of  Alberta  dur-  ^^j-gg  during  the  months  of  April,  May  and  June. 

Ing  the  past  two  weeks  has  caused _ I _ _I _ _ _ 

Borne  deterioration  of  crops,  parti-  ■  p|3n  Winding  Up  Fof 

cularlyin  the  south-east.  Scatter-  /s  1.  *  T  u  Dl  «. 

ed  showers  and  some  heavy  local  Ontario  I  OOaCCO  riant 


CONDITION  OF  SPRING  WHEAT  IN  THE 
PRAIRIE  PROVINCES,  BY  CROP  DISTRICTS 

JUSE  30  '940 

(Is  c'  -  e  cro.'-C'Sl  3VI-Kie  y  •  J) 
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WAC  PEAK  SALES 
SEEN  NEAR  END; 
REPORT  TABLED 

Surplus  Goods  Now  Compete 
With  Industrial  Output — 

92  War  Plants  Sold 

CROSS  $353,200,032 

Ottawa.  —  Gross  sales  of  surplus 
goods  by  War  Assets  Corporation 
I  totalled  $353,200,032  between  April 
j  1.  1944,  and  March  31,  1947,  and  the 
j  net  return  from  the  sales  amounted 
j  to  $294,833,866,  according  to  annual 
1  report  of  the  corporation  tabled  in 
House.  1 

I  The  report  points  out  that  in  the  | 
j  latter  part  of  1946  it  became  clear 
:  that  the  1946-47  gross  sales  of  $219,- 
1  205,531  could  not  be  expected  to 
,  carry  on  in  1947-48.  Most  big  indi-  j 
vidual  sales  were  completed  by  the  ' 
j  end  of  1946.  ! 

j  "It  therefore  seem.s  that  the  pe-  j 
riod  covered  by  this  report  repre- 
!  sents  the  major  phase  of  expected  ' 
financial  return  and  that  the  cor-  | 
poration  now  is  entering  a  period  of  | 
I  comparatively  small  single  sales,” 
said  the  report. 

"The  period  of  reconversion  is 
coming  to  an  end  and  this  means 
that  surplus  property  will  have  to  I 
compete  more  actively  with  prod- ! 
ucts  of  private  industry  and  that 
disposal  of  surplus  from  now  on 
will  pre.sent  more  difficulties  and 
yield  a  lower  return.” 

The  gross  sales  of  $219,205,531  for 
1946-47  compared  with  gross  sales 
of  $124,878,368  in  1945-46  and  $9,- 
116,131  in  1944-45.  Net  sales  for 
I  the  three  fiscal  years  were  $183,- 
I  205.309  for  1946-47;  $117,339,983  for 
j  1945-46  and  $8,697,519  for  1944-45. 

I  The  corporation  said  its  work  had 
I  assisted  in  reconversion  through  the  I 


MM. 


GqpcI  Companions 


OLD  CHUM 

The  Tobacco  of  Quality 


BURNETT  BOUGHT 
BY  RAND  STORES 


disposal  of  92  war  establishments  I  Will  Continue  Operations  lln-  all  of  Montreal. 


I  Rand  Service  Stores  and  who  is 
I  also  president  of  Joy  Cleaners 
I  Limited,  sec.treas.  National  Clean- 
I  ers,  Inc.,  and  a  director  of  the 
'  Laundry  and  Dry  Cleaning  As¬ 
sociation  of  Quebec:  Lt.  Col.  Lavell 
C.  Carroll,  K.  C.  who  becomes 
vice-president:  and  Harold  Linsted, 


\  a 

I  and  through  the  sale  of  $29,297,000 
worth  of  machine  tools  and  pro-  ! 
i  duction  equipment.  Demolition  of  j 
'  war  camps  had  provided  supplies  of  i 
much  needed  housing  materials.  | 
i  By  the  end  of  1946  all  Canadian-  | 


dcr  Own  Name  but  as  Sub-  i  Sales  of  Burnett  Limited  have 
^  i  shown  consistent  expansion  during 

Sldiary  Company  the  past  five  years  as  evidenced 

-  by  the  following  fugures:  1942 — 

The  purchase  of  Burnett  Limit-  $413,516;  1943  —  $466,144;  1944 
I  retex  cleaners  and  dyers,  Mont-  $57L099;  1945  —  $671,506;  1946 
hv  Ranrl  Servire  Stors  (Ca-  ““  5~2T064.  Profits  for  1945  Were 


ed  retex  cleaners  and  dyers,  Mont- 


;  owned  surplus  overseas  had  been  ‘  real,  bv  Rand  Service  Stors  (Ca-  000 

I  disposed  of  with  the  exception  of  ^ada)  Limited,  announced  by  Da-  ciationbufbe^forf  taxes 
certain  stores  and  buildings  in  New'-  .,  „  oeiore  taxes, 

foundland.  The  corporation  believed  President  of  Rand,  Details  of  the  public  offering  of 

i  it  would  complete  operation  in  New'-  brings  into  a  single  organization  the  new  issue  of  preferred  stock 
i  foundland  this  vear.  one  of  the  largest  cleaning  and  are  expected  in  the  near  future. 


foundland  this  vear. 


The  sales  overseas  totalled  $7.-  dying  undetakings  in  Canada.  |  — - - - — 

665,550  and  these,  coupled  with  ex-  To  finance  the  purchase,  Rand  Mdy  StCcI  Producfioil 


The  charts  show  the  condition  of  the  spring  w'heat  crop  w'ithin  crop  districts  of  the  Prairie  Provinces  |  port  sales,  totalled  more  than  $60,-  Service  Stores  will  issue  30,000 


Off  From  Lasf  Year 

Ottawa. — Production  of  steel  in- 


Ing  the  past  two  weeks  has  caused 
Borne  deterioration  of  crops,  parti¬ 
cularly  in  the  south-east.  Scatter¬ 
ed  showers  and  some  heavy  local 
rains  in  the  northern  districts  were 
exceptions  to  the  general  pattern  of 
weather  over  the  province.  Moisture 
reserves  are  still  satisfactory  in 
most  districts  but  in  the  .'outh-east- 
ern  districts  crops  on  stubble  land 
are  reported  to  be  burned.  Rain  is 
urgently  needed  in  these  districts 
and  will  be  needed  in  all  districts 


s  it  existed  at  June  30.  1947  and  1946.  The  charts  are  directly  comparable  as  between  the  two  years.  000,000.  |  shares  of  cumulative  redeemable  1  rrom  Last  Tear 

'he  crop  district  condition  figures  are  based  on  the  more  important  weather  factors  affecting  the  growth  convertible  preferred  stock  of  $10.  |  Ottawa  Prr.fFiinfir,r.  f  1  i 

,  th.  plar...  p™cipua..o„  durPy  Prec.dln,  .utu„„  perl.d,  and  prec,pU..,o„  and  .empara-  Oil  Ventures  j  aXr.aYr.tagT 

ures  during  the  months  of  April,  Ma>  and  June. _ _ _ _ _ Drill  Contract  |  ferred  shares  will  be  convertible  1  ped  six  per  cent  to  244,076  net  tons 

'  Plan  Windina  Ud  For  I  contract  has  been  signed  for  I  into  common  on  the  basis  of  one:  from  259,626  in  May  last  year,  ac- 
'  "  _  ,  i  ^  Ql  .  i  drilling  Venture  No.  2  well,  an- 1  common  for  each  tw'o  preferred,  j  cording  to  figures  released  by  the 

Ontario  Tobacco  Plant  nounces  Paul  Payette,  president  and  i  No  change  in  the  name  of  either  ,  Dominion  Bureau  of  Statistics. 

— —  1  general  manager  of  Gaspe  Oil  Ven- firm  is  contemplated  and  Burnett  j  Total  for  the  first  five  months  of 

Ontario  Tobacco  Plantations  Ltd.,  tures.  Limited.  No.  2  will  be  2,600  |  Limited  w'ill  carry  on  under  its  j  the  year  was  1,231,778  tons  compar- 

onoru  f^et  south  soutb«ast  of  No.  1  W'hich  i  own  name  as  a  subsidary  of  Rand.  ,  ed  w'ith  1,244,984  for  the  same  per- 

has  ceased  active  farming  opera  ^  ^  ^37  feet  of  sandstone  j  New  president  of  Burnett  Limit- |  iod  last  year. 

tions  and  directors  are  considering ,  limestone,  encountered  a  showing  ed  is  Arthur  Hatfield,  formerlv  I  iron  output  in  May  rose  1,129 

ahe  best  methcDds  of  vvinding  up  the  I  and  at  1,587  ft.  or  3.50  ft.  in  the  General  Manager,  w'ho  has  gained  !  tons  from  1.59,101  in  May  1946. 

;  company  and  distributing  its  a^ets ;  which  yielded  five  gallons  of  oil  an  international  reputation  as  a  |  Cumulative  total  for  the  first  five 

i  to  shareholders.  J.  f .  MacKay,  jaily.  In  the  opinion  of  the  man- 1  dry  cleaning  chemist  and  holds  rnonths  was  813,327  tons  compared 
The  "Floor",  a  restricted  space  at .  Exchange  is  a  Joint  Stock  Company '  discloses  in  the  annual ;  agement  this  vyas  the  crest  of  the  many  valuable  patents  in  products  |  with  746,133  in  the  corresponding 


to  support  the  relatively  heavy  London  Stock  Exchange,  is  the :  with  20,000  shares  of  a  nominal ;  :  Porous  zon 

stands.  The  warm  weather  caused  ^^.^^d  s  most  sensitive  scientific  in- '  value  of  £36  each,  which  are  now  f 

rapid  crop  growth  and  wheat  is  gtrument  for  recording  events  of ,  quoted  at  nearly  £200  each.  The  had  $154,685  cash  and  had  mort-  edm  1896 

heading  out  in  all  districts,  although  economic  and  political  importance  '  income  of  the  Stock  Exchange  last '  ^  anmunting  to  ]  The  stat 

coarse  grams  are  not  as  far  adv-a.-ic-  throughout  the  whole  worl^  Hun-  year  reached  the  record  figure  of  S34o,000.  All  physica  assets  are  ,  the  year  ei 

ed  over  the  province  as  a  yyhole  dreds  of  coded  cables  arrive  every  '  £548,000,  paving  dividends  of  eight ,  being  disposed  of  to  the  best  ad-  will  shorty 

ffaj-ing  IS  general  in  the  south  and  from  five  Continents  and  the  ;  pounds  per  share  and  carrying  for-  i  vantage,  the  president  states.  I  ers.  will  sh 

w^ll  become  general  in  tne  central  gt^j-y  behind  the  28-page  book,  pub-  ward  an  undistributed  balance  of  . .  ■■  — 

districts  snortiy.  lished  everv  dav  on  closing  prices  at  £230,000.  It  has  been  suggested, 

pliesTrfSiSaX  satSSort^^A  London  Stock  Exchange,  is  however,  that  the  present  shares 

hnc  world  history  itself  on  that  single  should  be  exchanged  into  redeem- 
f 1 h f n  Improved  long-term  prospects  able  annuities  and  that  Stock  Ex- 

avlrae?  Al;kVng^of  loganberries  is  -service  of  Japan  bring  change  should  be  made  a  highly  or- 

buyers  for  the  bonds.  Prospective  gani.scd,  non-profit-making  associa-  _ _ 

nnnipslrp  nnw  American  assistance  raises  the  tion  which  might  be  entitled  to  ask 

Ssl^^d  T-fspui  of  hLvTloss^^^  Chile  issues  for  a  Royal  Charter.  ^ - - - 

splitting  shipments  0*^  cherries  have  favour  on  the  Chilean  :  Figures  recently  publi.shed  by  the  F  ^ 

IxceS  earh  rstim^^^^^  Finance  Minister's  statement  that  stock  Exchange  give  some  inter-  \  Jk  O 

exceeaea  earij  estimates.  Govei-nment  is  considering  the  esting  information  about  the  change  \  WMWMM  JT 

The  weathe^haTfL"  rtfall  crops  ^  nn  \  IV  ^ 

in  the  Maritime  Province-  Having  Brazil  rans  -all  on  a  report  that  and  value  of  Stock  Exchange  secu-  I 

Snow  undfrTa\  butTu^^^^^^^  discussions  concerning  the  purchase  ritie.s.  Between  March  1939  and  I  ■  C  I  M  1 

er  °n  some  areas  has  3e  by  Brazil  of  the  British-owned  utili- ,  April  1946  the  nominal  value  of  \  mf\tt  BUSIN' 

difficult  Y-elds  generally  are  °'ood  Chat  country  'A'ill  not  take  stocks  and  shares  dealt  in  increa.sed  \ 

a'  7'etvf  ".r*  Vetea"  £  £>“'!?'  JO'  '>?  “  f ‘'’‘j,';  \  ~~ 

raiiqp  a  lark  nf  riovpr  Orains  ^  South  African  gold  mining  com-  I  change  prices  rose  considerably  in 

potaLes  Ld  root  crops  aVe  all  P^">'  ^  the  latter  part  of  this  period  the 

promising  but  the  a-Dple  prospects  in  "epo^ting  the  striking  of  a  rich  reef  market  value  of  all  securities  in-  - 

LvISfa  arr variable  -  P’'^ces  soar.  The  events  of  |  creased  by  £7,621  millions.  Most  of  /  .... 

^Having  has  commenced  through-  .^^^hTmfr^nr''canYrf increase  in  the  Nominal  amount 

K,.-  V, _ i,i  JT’  the  mirror  called  the  Floor  ,  i  waa  due  to  the  issue  of  Government  .vi* 


porous  zone,  believed  to  be  commer- 1  and  processes  used  in  the  industry  1  period  last  year. 


are  now  !  The  company  as  of  March  31,  i  cial,  and  encountered  in  a  well  drill-  and  some  of  which  he  introduced  !  Output  of  ferro-alloys  in  May 
ich.  The  had  $154,685  cash  and  had  mort- 1  ed  in  1896.  through  and  are  exclusive  to  Bur- 1  reached  15,325  tons,  compared  with 


ers,  will  show  cash  over  $500,000.  ’  for  the  rapid  strides  made  by  ,  year  ago. 


fOR  BUSINESS 


potatoes  and  root  crops  are  all 
promising  but  the  apple  prospects  in 
Nova  Scotia  are  variable. 

Haying  has  commenced  through¬ 
out  C^uebec  but  hot,  humid  weatner 
is  delaying  operations.  Favorable 
growing  weather  during  the  past 


Primary  Function 

growing  weather  during  the  past  The  London  Stock  Exchange  is  no  i  Governnien*t  Obligations  I 

oTowth  ofgram  c'-oL"°rnd^pas'frTs^  playground  for  national  and  inter-  |  reckoned  that  before 

groivin  01  gram  crops  ana  pas-ure.s,  national  speculators.  Its  primary  :  oofin-itioo  renrp 

but  continued  hot  weather  is  requir-  funct'on  is  to  marshal  national  and  gilt  edged  securities  repre 

eri  hv  the  cereals  «.-hiph  are  laFe  -  rnar.sna.1  nauonai  ana  sented  about  one-third  of  all  secu- 

ea  D>  me  cereais  -wnicn  aie  lare.  international  financial  resources  for  rTvehano-e 

Some  acreage  in  the  upper  St.  Law-  productive  purposes.  In  this  re-  ,  f.VVmnratotfl  of  about 
rence  River  counties  remain.s  un-  spect  the  exchange  has  almost  com- ' 

KppfleH  as  a  result  of  fhe  late  coring  -pcEL  ine  excnange  nas  aimosE  com  .  QQQ  millions  of  stocks  and  shares 
Eeeaeci  as  a  resuii  or  r.ne  laie  spring,  pietely  regained  its  pre-war  dom-  I  ■c',,„>,„r,ge  well  over 

In  Ontario,  heavy  rains  during  inant  position  During  the  first  Exchange,  well  o 

the  nast  week  have  irrinroved  the  i,.,  »  e  in.-'*!,  ®  ♦  i  ^  ‘  ;  half  are  Government  obligation.s  of 

me  pasi  \ceeK  na\e  impro\ea  me  quarter  of  194  ■  the  new  capital  rais- i  Raiiwav  na. 

outlook  for  grain  and  pasture  crops  ed  through  the  Exchange  reached’  j' e.i  ooo 

throughout  much  of  the  nrovintV  ej  mroup  me  loxcnange  reacnea  tionalisation  will  add  £1,000  millions 
mrougnout  macn  or  me  prot-mce.  an  annual  rate  of  £1 1 8  millions  com-  -u.  nians 

Excessive  rainfall  in  the  extreme  pared  with  £118  millions  in  1938  ‘ 

eastern  counties  caused  some  dam-  ,  jt  i.s  however  still  under  the  all-  :  about  £1,000  millions.  T  e 

age  to  crops  and  delayed  haying.  An  '  ume’  record  year  Jose  when  £tl7  '  na^'rowfnrgan"''i^etw^e'r"the 
acute  labour  .shortage  is  also  ham-  millions  of  fresh  capital  was  raised  fhe  narr^ing  gap  between  the 
„  _i„o.  harvest  FaU  wheat  'oi!  e  iresn  capiiai  was  raisea.  ..jgjjg  „„  Government  .securities  and 

pering  me  na.y  nar\ea-.  ha.iwneat  These  figures  exclude  all  borrowings  „»v,or  investments 

and  rye  are  now  turning  colour  and  bv  the  British  Government  and  all  ^  investments. 

promi.se  good  yields  with  harvesting  transactions  which  added  no  fre.sh  -  The  last  decade  has  been  espe- 
expected  to  become  general  during  monev  to  the  canital  resources  of  cially  notable  for  the  increasing  ef- 
the  last  ten  days  of  July.  Tobacco  SrcLpan v  concern^  '  ficiency  of  the  Stock  Exchange  in 

is  growing  well  but  corn  is  late  and  ,  nerm'ission  afforded  for  anv  "taking  available  to  the  investing 

alow  in  developing.  Spring  grains  P®™‘sa>o"  afforded  for  any  public  the  fullest  information  con- 

Btill  vary  greatly  in  condition,  and  SEChaug^  has^al-vavs''°b2n  kerning  securities  for  which  permis- 

with  acreage  much  reduced  produc-  ^  ;  ai.vays  been  ,1^^,  jg  granted,  in  assuring 

tion  is  expected  to  be  considerably  b?m the  hi^'hllt  Lhp^  Th^  '  faith  of  new  capital  issues, 

below  normal.  hi  L  the  r  ^i,  and  in  preventing  unde.sirable  mar- 

-  1  ieeh  I  ^^^t  pracUces.  While  performing  all 

Ranfl  ^orviro  ^fnr<>c  I  these  tasks,  the  Exchange,  though 

Rand  Service  Stores  I  panie.s  Before  affording  permis-  .  to  carry  out  the  re- 

Pians  Capital  Change  Council  requires  to  be  sat- j  quirements  of  official  policy  in  its 

_  -  i.sfied  on  the  reasonableness  of  the  ;  ordinances,  equally  has  never 

Creation  of  a  preferred  stock  tia\"®in?talmmTs‘'’for '^^any^p 
ls.sue  and  increase  in  the  autnor-  py  subscribers  to  any  new  issues  i  - - 

propo'TdTy  tt'^d“rs  ^°f"kan1  oT'tL^rtaf  pHc^  ^tude  Oil  Output 

r^idaf Uamfcldt":!  “A-unt”  Deali.ngs  j  For_^ril  Declined 

has  been  caiied  for  the  purpose  of  order  to  prevent  excessiv'e  spec-  | 

voting  upon  such  proposals.  The  u'ation,  war-time  busine.s.s  was  re- 1  Ottaw'a.  —  Outputs  of  crude 

Bpecial  meeting  will  be  held  at  276  1  .stricted  to  cash  dealings.  "Account”  petroleum  and  natural  gasoline  in 

St.  James  street  west.  Room  726,  dealings  were  re-introduced  at  the  April  amounted  to  602,129  barrels, 
on  July  21,  at  noon.  end  of  last  year  and  settlement  of  '  practically  the  same  as  in  March, 

The  proposal,  embodied  in  By-  all  bargains  is  now  made  every  three  '■  but  42,305  barrels  less  than  in  the 

law  38  passed  by  the  directors  on  w'eeks.  Britain's  Government  is  1  corresponding  month  last  year,  ac- 

July  7,  provides  for  an  increase  in  '  know'n  to  be  against  all  sorts  of  cording  to  figures  released  by  the 

the  authorized  no-par  value  com-  purely  speculative  buying  or  selling  1  Dominion  Bureau  of  Statistics.  To- 
jnon  shares  from  the  present  fig-  ;  on  the  Exchange  and  though  mem-  j  tal  for  the  four  months  ended 
ure  of  75,000  to  150,000,  and  for  '  bers  are  exempted  from  the  1947  :  April  was  2,336,299  barrels,  com- 
the  creation  of  50,000  shares  of  Order  controlling  borrowing,  no  ;  pared  with  2,598, .590  in  the  simi- 
$10-par  H'/r  cumulative  redeem-  '  member  must  borrow  or  lend  money  1  lar  period  of  1946. 
able  preferred  stock.  The  stock  f^ir  the  financing  of  speculative*  Alberta’s  output  in  April  wa.s 

will  be  redeemable  at  par  and  ac-  transactions  for  clients.  :  recorded  at  523,960  barrels  as 

crued  dividends.  Dividends  will  ac-  To  give  an  idea  on  the  size  of  '  againist  601,955  in  the  same  month 
erne  from  -July  31,  1917.  turnover  at  the  E.vcha.nge  it  m; ay  |  last  year,  and  a  four  month  total 

Of  the  75,000  common  .shares  be  worth  while  mentioning  that  the  '  of  2,134,1.54  barrels  compared  with 
row  authorized,  62,285  are  out-  number  of  bargains  amount  to  be-  ]  2, .500, 172.  In  the  four  months,  wells 
standing.  tween  10,000  and  20,000  every  day.  i  in  Saskatchewan  produced  81,- 

It  is  understood  that  the  com-  .  The  total  number  of  members  and  |  357  barrels  against  22,409,  North- 
pany  is- planning  issue  some  of  1  clerks  W'ho  have  entry  to  the  Floor  1  west  Territories  77,006  barrels 
the  preferred  and  a  block  of  com- |  is  about  5,100.  The  number  of  j  against  28,263,  Ontario  35,676  bar- 
mon,  probably  30,000  preferred  ami  members  elected  and  re-admitted  rels  against  39,086,  and  New 
15,000  common,  but  final  decision  ,  during  the  first  full  year  of  peace  ,  Bruns'wick  8,106  barrels  against 
iias  not  yet  been  made.  totalled  3,839.  The  London  Stock  1  8,660. 


wa^  due  to  the  issue  of  Government 
securities. 


below  normal. 


Rand  Service  Stores 


Creation  of  a  preferred  stock 
Issue  and  increase  in  the  author- 


Service  Stores  (Canada)  Ltd.,  and 
a  special  meeting  of  shareholders 
has  been  caiied  for  the  purpose  of 


For  April  Declined 


Ottawa.  —  Outputs  of  crude 


TERMS  AND  CONDITIONS 

Offers  to  purchase  any  or  all  of  the  described 
^  Aircraft  are  invited,  subject  to  prior  sale  or  trith- 
drawal,  and  to  the  following  conditions: 

Af  (a)  The  Corporation  shall  have  the  right  to 
’  accept  or  to  reject  any  or  all  offers  in  whole  or 
in  part. 

7  (b)  If  an  offer  is  accepted,  sale  will  be  on  an 

“as  is-where  is’-  basis,  without  warranty  of  any 
kind  (except  as  to  the  Crown’s  title),  and  will  be 
subject  to  the  other  usual  Sales  Conditions  of  the 
Corporation; 

(c)  On  acceptance  of  offer,  purchase  price 
will  be  payable  in  full. 

(d)  Purchasers  will  be  required  to  take  de¬ 
livery  of  the  aircraft  sold  at  their  own  expense 
within  a  time  limit  set  by  the  Corporation; 

LICENSEABLE  AFTER  OVERHAUL 

,  All  the  aircraft  will  require  overhaul  and/or 
modification  depending  on  their  condition  before 
being  eligible  for  Certificate  of  Airworthiness  in 
accordance  with  Department  of  Transport  stand¬ 
ards.  They  will  also  need  servicing  before  ferry¬ 
ing  permits  to  overhaul  bases  can  be  obtained; 

Offers  should  be  addressed  lo: 

Chief  of  Aircraft  Soles  Division; 


ANSON  V  .  .  ;  H,000 

Twin-engine,  wooden  construction^  low  wing 
monoplane,  powered  by  Pratt  &  Whitney  Wasp  Jr. 
R985-AN12B  and  R985-ANI4B  engines,  and 
equipped  with  Hamilton  Standard  or  Hoover  Con¬ 
stant  Speed  Propellers.  Adaptable  for  light  feeder 
airline  work,  passenger  and  cargo  or  executive  trans¬ 
port  work. 


CESSNA  CRANE 


I375 


Light  twin-engine,  low  wing,  cabin  monoplane, 
powered  by  Jacobs  L4MB  engines.  Requires  certain 
modification  before  being  eligible  for  Canadian 
Certificate  of  Airworthiness.  Adaptable  foe  light 
commercial  work  and  executive  transport. 


HARVARD  11 


1800 


\A/ilP  ACCFTC  ^GRPOPATIOM  Canadian  Certificate  of  Airworthiness.  lAdap 

■  Will  vl\M  1 1 vIb  for  private  ownership,  club  or  school  use,  or 

4095  St.  Catherine  St.  W.  s  Montreal,  Que.  executive  transport. 

This  advertisement  supersedes  Jormer  advertisements,  if  any,  covering  the  above  mentioned  aircrajt. 


Single  engine,  low  wing  monoplane,  previously 
used  as  an  advance  trainer.  Tubular  fuselage  con¬ 
struction,  metal  wings,  and  retractable  undercarriage. 
Powered  by  Pratt  &  Whitney  R1340-AN1  or  com¬ 
mercial  designation  S3H1,  550  h.p.  engines.  Adapts 
able  for  executive  work  or  sportsman  pilot, 

FAIRCHILD  CORNELL  1425 

Single  engine,  low  wing  monoplane,  fabric 
covered  tubular  metal  fusalage,  plywood  covered 
wooden  wings.  Plexiglass  coupe  top  canopy,  landing 
flaps,  fully  swivelling  tail  wheel,  fixed  undercarriage. 
Ranger  200  h.p.  in-line  engine.  Subject  to  centre 
Front  Spar  modification  before  being  eligible  for 
Canadian  Certificate  of  Airworthiness.  lAdaptable 
for  private  ownership,  club  or  school  use,  or  light 
executive  transport. 
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LARGE  SCALE  PLAN 
STEEL  EXPANSION 
UNITED  KINGDOM 


To  Spend  $1  Billion  Over  Next 
Few  Years  In  Boosting 
Ingot  Capacity 

SEE  EXPORT  GAIN 

London: — The  new  steel  develop¬ 
ment  plan  is  the  biggest  industrial 
project  ever  devised  in  peacetime 
Britain.  This  is  the  conclusion 
which  may  be  drawn  from  a  paper 
read  to  the  Royal  Statistical  So¬ 
ciety  by  Mr.  Robert  Shone,  Secre¬ 
tary  of  the  Iron  and  Steel  Federa¬ 
tion,  when  he  reviewed  the  pro¬ 
gress  made  since  the  plan  was  first 
announced  in  a  Government  White 
Paper  in  May,  1946. 

Some  £200  million  (one  billion 
dollars)  will  be  spent  during  the 
next  few  years  to  bring  the  annual 
effective  capacity  of  the  steel  in¬ 
dustry  up  to  16  million  ingot  tons. 
Old  plant  with  a  four  million  ton 
capacity  will  be  kept  to  meet  peak 
demands,  making  a  total  capacity 
of  20  million  tons  a  year.  As  the 
present  annual  capacity  of  Brit¬ 
ain’s  steel  industry  is  in  the  region 


1.  Pembroke,  C,B.E. 


W.  E.  Blcklejr 


ROYAL  TRUST  COMPANY  APPOINTMENTS: 

The  appointment  of  J.  Pembroke  and  W.B.  Bickley 
as  assistant  general  managers,  in  addition  to  J.  F. 
Wilkes,  who  continues  as  senior  assistant  general 
manager,  and  the  appointment  of  G.  G.  W. 
Goodwin  as  manager  of  the  Montreal  branch,  suc¬ 
ceeding  C.  W.  Ismay,  recently  retired,  is  an¬ 
nounced  bv  The  Royal  Trust  Company. 

Mr.  Perhbroke,  formerly  supervisor  of  invest¬ 
ments.  and  Assistant  Deputy  Minister  of  National 
Defence  during  the  war,  will  be  in  charge  of  all 
personal  business  and  Mr.  Bickley  will  supervise 


of  13  to  14  million  tons,  the  import- 1 - - 

ance  of  the  expansion  programme  involved.  If  all  r  «  Avr  A  T 

both  to  home  and  export  trade  can  this  American  equipment  is  obtain-  A VK  KHMIIVAI  llh 
hardly  be  exaggerated.  j  ed  it  is  expected  that  the  whole  lllJlY  liJUlTiV  T  r&Ll  Vfl 

Detailed  schemes  covering  about  j  project  will  be  completed  in  7V2  AITArT  i  H 

under  the  plan  have  been  put  for- 1  years.  pOLvuNj  |ll|lll  A.V 

ward  by  the  British  Iron  and  Steel  j  gyt  while  the  full  benefits  of  the  I  llLllJljll  1  ^UV  l/lU 
Federation — the  organisation  repre- j  new  developments  in  more  and  bet-  /v«¥  vvT/v/vwTixm/VYkm 
senting  the  industry— to  the  gover- ;  j-gj.  gteel  will  not  be  reaped  for  sev-  f||U  Wflf ll|L  V  Uf l||  I 

nment’s  Iron  and  Steel  Board.  Most  i  gj.ai  years,  some  of  the  new  plant  Vll  IfUVI/LlAl  vlVl 

of  these  schemes  have  already  been  v^-in  hg  already  coming  into  opear- 

approved  by  the  Board  and  work  j  tign  this  year.  If  at  the  same  time  - 

on  them  has  started.  |  the  improving  trend  of  coal  output  Maritime  Interests  Claim  Th 

Need  Ingot  Capacity  j  can  be  maintained,  the  outlook  for  Timtioi*  IVfav  ho  f  oaf 

Plans  already  submitted  for  i  Britain’s  industrial  production  and  „  ^  x  -rj.  j 

building'  new  ingot  capacity  are  in-  j  exports  in  1948  should  be  markedly  XJnl6SS  Lilteo 

tended  partly  to  supersede  old  plant  |  more  hopeful  than  seemed  possible  - 

and  partly  to  increase  total  pro- 1  only  a  few  months  ago.  DIFFERENCE  OF  OPINIO 

duction.  The  biggest  increase  in  j  -  - 

steel  ingot  capacity  is  planned  for|T|T||vjn  A  i  |]H  OIIAllTM  (Special  Correspondence) 

Northamptonshire,  with  .substantial  I  W  IMP  jIIUTtIi  Saint  John.  —  It  is  estimal 

increases  also  in  prospect  for  Lm- 1  ^  cut  of  hardwood  a 

colnshire  and  South  Wales  It  is,  m- j  |l  |\  I  F  ADMIMPC  soft  woods  in  New  Brunswick  i 

deed,  m  South  V\ales  t^hat  the  IW  M  II  I  H  season  would  be  arou 

largest  amount  of  new  stee  ingot.  111  U.I/.li.  ^ggt  ^oard  measui 

capacity  is  to  be  built,  but  most  -  ment.  This  indicates  that  the  es 


FEDERAL  AGENCY 
HAS  IMPRESSIVE 
1st  YEM  RECORD 

Report  of  Can.  Commercial  i 
Corp’n  Shows  Contracts  for  I 
.  $152  Million  Placed  ! 

WIDE  FIELD  COVERED  ! 

Ottawa.  —  The  diversified  activi-  j 
ties  of  the  Canadian  Commercial . 
Corporation  are  revealed  in  the  first  i 
annual  report  of  the  Crown-operated 
agency,  tabled  in  the  House  of 
Commons  by  Hon.  James  A.  Mac-  ' 
Kinnon,  Minister  of  Trade  and  Com- : 
merce.  i 

Covering  the  period  from  May  1,  , 
1946,  the  date  of  its  establishment, 
G.  G.  W.  Goodwin  to  March  31,  1947,  report  outlines 

the  corporation’s  activities  as  a  pro-  , 
iness  of  the  company.  Mr  .Good-  curement  agency  in  Canada  for  ^ 

'  assistant  mana^r  at  Montreal.  foreign  governments  and  UNRRA, ; 

an"d  t?usk  J  A  SutheHand  "s  Canad’lan^TmnnrT/r,'^  ■  ' 

il  estate  and  J.  McT.  Wells  as  Canadian  importers  in  their  pur- 

'estments.  W.  E.  Butler  is  ap-  chases  abroad.  Since  February  1, 

lager  of  the  estates  department  19^7,  the  Canadian  Commercial  Cor- 1 

,  and  G.  B.  Cranstoun  continues  poration,  acting  for  the  Minister  of 

;  trusts  department.  Three  joint  Trade  and  Commerce,  has  taken 

lointed  to  the  real  estate  depart-  over  from  the  Department  of  Re- 

rt.  administration,  D.  A.  Baillie,  construction  and  Supply  the  addi- 

..alor,  rentals.  tional  duties  of  purchasing  for  the  i 

Department  of  National  Defence.  ^ 
— — — — connection  has  placed  \ 

Standard  Paving  Has 

V^ide  Earnings  Gain  Contracts  for  more  than  $152,- ; 

_  »  000,000  have  been  placed  by  the  i 

Toronto  —  Annual  report  of  corporation  during  the  period  under ' 

review  on  behalf  of  UNRRA  and  the 
Standard  Paving  and  Materials  |  governments  of  the  United  King- 
Ltd.,  for  .the  fiscal  year  ended  i  dom,  China,  France,  Czechoslova- 
March  31,  1947  shows  net  earnings  !  kia,  Belgium,  the  Netherlands,  Fin-  ; 
of  $164,337  for  period  which  com- !  ^^.nd,  Greece,  Iceland  and  South  ! 
_ tfoo  cno  r _ _ Africa. 


Imphyee 

Retirement 


the  corporate  business  of  the  company.  Mr  .Good¬ 
win  was  formerly  assistant  manager  at  Montreal. 

Other  appointments  are,  G.  A.  Caron  as  super¬ 
visor  of  estates  and  trusts,  J.  A.  Sutherland  as 
supervisor  of  real  estate  and  J.  McT.  Wells  as 
supervisor  of  investments.  W.  E.  Butler  is  ap¬ 
pointed  joint  manager  of  the  estates  department 
with  W.  A.  Dean,  and  G.  B.  Cranstoun  continues 
as  manager  of  the  trusts  department.  Three  joint 
managers  are  appointed  to  the  real  estate  depart¬ 
ment,  G.  A.  Stuart,  administration,  D.  A.  Baillie, 
sales,  and  R.  C  Lalor,  rentals. 


Standard  Paving  Has 

Wide  Earnings  Gain 


A  \  9 

r\  properly  planned  and  \ 
financed  Employee  Retirement 
Plan  helps  to  establish  good  em- 
ployee  relations  because: 

1 .  Employees  are  relieved  from  worry 
about  security  in  their  old  age. 

2.  A  regular  retirement  policy  leaves 
the  way  open  for  promotion  of 
younger  employees. 

The  plan  selected  may  be  of  the 
ANNUITY  TYPE  or  FUNDED  TYPE  or 
a  combination  of  both  but  it  is  desir¬ 
able  that  it  should  benefit  all  your 
employees  ; ; .  The  new  employee, 
the  old  employee,  the  female  em¬ 
ployee  and  the  higher  paid  employee 
should  not  be  overlooked. 

Whether  your  organization  is  an 
Industrial  or  Commercial  Corpora¬ 
tion,  a  Public  Utility,  a  Municipal  or 
other  undertaking,  we  can  help  you 
arrange  a  suitable  retirement  plan, 
or  improve  an  existing  plan  which 
does  not  fully  meet  your  requirements. 
Whether  you  employ  many  or  few, 
we  invite  your  enquiry;  •' 


Finns 


pares  with  $92,522  for  the  preceed- 


the  impro'ving  trend  of  coal  output  |  Maritime  Interests  Claim  That  I  mg  year.  Per  share  earnings,  on  a  I  buying'^'is^'nlustrated^  by^'^examples 


Timber  May  be  Lost 
Unless  Ban  Lifted 


participating  basis  after  giving  ef-  of  orders  filled,  such  as  radium  and 
feet  to  $1.25  preferred  share  divi- !  radium  accessories  for  UNRRA  in 


PAID-UV 

CAPITAL 

AND 

RESCRVX 

•e.ooo.oa> 


I  .TO-,.  OOTOI  fo  CQ '  Europe  and  China,  valued  at  $1,- 

-  I  dends,  were  equal  to  $1.63  on  the  i  oqo.OOO;  automotive  spare  parts  for  ' 

DIFFERENCE  OF  OPINION  j  preferred  against  .?1.25  and  to  38  UNRRA  to  a  value  of  $4,000,000; 

-  cents  on  the  common.  Current  as-  and  steel  bridging  material  for 

(Special  Correspondence)  ggtg  were  $1  299  736  liabilities  China,  valued  at  $4,000,000.  Some 

Saint  John.  —  It  is  estimated  I  •  leaving  head  of  purebred  Ayrshire, 


iMI’KimiR.UJ 


(Special  Correspondence) 

Saint  John.  —  It  is  estimated 


S3,int  John.  it  is  cstim&LcCi  X585  430  *  l63.vin&'  npt  workinp"  »»  i  ^  ^  .»  • 

that  the  cut  of  hardwood  ^nd '  Holstein  and  Jensey  cattle  and 

soft  woods  in  New  Brunswick  for  $714,306.  Yorkshire  hogs  valued  at  $265,000 

the  1947  season  would  be  around  Company  reports  substantial  con-  were  exported  to  China;  various 
270  million  feet  board  measure-  tracts  on  hand  and  an  active  sup-  chemical  fertilizers  for  use  in  Eu- 

ment.  This  indicates  that  the  esti-  -jy  business  An  asnhalt  nlant  ma-  the  Orient,  valued  at  $10,- 

....  .1.. _ : _ _  P'y  Dusiness.  «.n  dspnaii  piani.  ma  OOO.OOO.  and  fnndstiiff.a  .<siirh  as  fish 


EXECUTORS  AND  TRUSTEES 

511  PLACE  D'ARMES,  MONTREAL 


of  it  will  be  to  replace  older  plant  ppHod  Of  mated  cut  for  the  coming  season  ^  ^  ousiness.  aspnaii  piani  ma-  ggO.OOO,  and  foodstuffs,  such  as  fish 

in  use  at  present.  Only  in  one  dis-  Net  Jor  lo  Month  Period  mated  cut  for  tr.e  coming  s^^^  warehouse  have  and  canned  meats,  amounting  to 


ST.  JOHN’S,  NFLDi 


in  use  at  present.  Only  in  one  dis-  chnrp  rnninarp<s  would  be  some  15  or  20  per  cent  warehouse  have  and  canned  meats,  amounting  to , 

trict,  Northwest  Coast,  i.s  no  new  A  onare  compares  excess  of  that  for  1946  but  it  been  erected  on  the  new  property  approximately  $15,000,000,  were  ex- 1  ®  .juhns,  nfld. 

steel  ingot  plant  to  be  built;  some  With  22  Cents  in  1946  jg  intimated  by  those  who  are  in  in  Toronto  and  machinery  purchases  ported.  I 

of  the  existing  plant  there  will  -  position  to  "speak  that,  because  have  been  heavy.  Most  of  the.se  purchases  have  —  . . —  ■'  . — . - ■ -gs-sae-BaeaMg— 

eventually  be  scrapped.  In  Staf-  united  Distillers  of  Canada,  Ltd.,  of  price  levels,  the  increase  will  _ ^ _  been  made  with  loans  and  credits  i  brought  from  western  and  eastern  |  Assets  Corporation.  These  included 

fordshire,  too,  though  new  plant  fp,.  ^^g  i.'j-month  period  end-  not  be  any  greater.  j  t-  U  i£  f  extended  by  Canada  to  foreign  gov-  j  Canadian  sources,  inoculated,  fed  ships,  clothing,  vehicles,  machinery 

will  be  built,  the  total  capacity  2^  jg^g  consolidated  net  There  will  also  be  an  estimated  Hair  FOV  ernments,  and  it  has  been  the  re- ;  and  transported  to  their  distant  des-  and  tools.  The  entire  export  produc- 

when  the  plant  is  finished  will  be  ‘p.  profit  of  Sil  647  030  and  /mo  non  --.-a.,  Cart  tiort  InvaetmaMSe  sponsibility  of  the  Canadian  Com-  tinations.  There  was  the  case,  also,  tion  of  synthetic  rubber  was  pur- 

lower  than  today.  after  $94  o?,6  dep^Liatfon  ^  $9-  194-1  sLson  Can.  OCR.  Investments  Corporation  to  ensure  that  of  12,000  one-day  old  chicks,  which  chased  from  the  Polymer  Corpora- 

The  overall  result  of  the  new  j  geo  639  taxes  (including  $532,800  J.  .  v  „f  .;o  ,  t  .  .  all  such  purcha.ses  were  of  Canadian  ,  were  carried  by  truck  to  Buffalo,  tion  Ltd.,  to  the  amount  of  $4,200, - 

Plans  will  be  that  while  the  wide !  "^  'nH’hipT  net  nrnm  to  figures  show  that  about  50  per  Canadian  General  Investments  manufacture  or  origin.  The  cor-  N.Y..  express  to  Newport  News,  Vir-  000. 

geographical  di-stribiition  of  Brit- !  5/47^443  gqual^to  $6.66  a  share.  evn‘^rteT'to^?he  Tln^^  Ltd.,  report  for  6  months  ended  poration’s  services  involve  the  call- !  ginia.  and  by  air  to  Poland.  Binder-  As  the  Canadian  Commercial  Cor¬ 
ain’s  steelmaking  indu.strv  will  notiT-’  nafiition  Vfiindable  portion  of  exported  to  the  Uni-  June  30  net  profit  of  $314,914  be-  ing  forward  of  the  goods  from  sup- ,  pest  vaccine  was  packed  in  dry  ice  poration  is  self-supporting,  appro- 

be  fundamentallv  changed,  the  en- ;  e"gegs  -Vofit  tax  equalled  79  cents  th®'"  1946  pliers,  and  transportation  arrange- ;  and  flown  to  Greece  to  help  combat  priate  charges  have  been  made  to 

larged  production  capacitv  planned  i  ^  equaiiea  other  designations  net  before  taxes  was  $569,175.  As  ments.  including  inland  and  ocean  .  an  epidemic.  UNRRA.  foreign  governments  and 

for  the  next  decade  will  be  concen- 1  ‘  .v,  90  per  cent  for  domestic  use.  of  June  30,  company  reports  total  I  shipping,  as  well  as  temporary  New  ship  construction  was  con-  other  organizations  using  its  s«r- 

trated  more  in  area.-;  that  already^  I"®  V  montns  enaea  a  pi^  Maritimes,  mainly  New  assets  of  $9,416,841,  compared  with  j  warehousing  in  certain  cases.  tracted  for  by  the  corporation  on  vices.  In  the  period  ended  March 


larged  production  capacity  planned  j  a  share 
for  the  next  decade  will  be  concen-  j  ^ 

trated  more  in  area.-;  that  already  '  . 


P’or  the  12  months  ended  Sept. 


shares  of  the  industrv’s  i I  Brunswick  and  Nova  Scotia,  the  |  $9,045,015  on  Dec.  31,  1946.  Invest-  In  illustration  of  these  services,  behalf  of  France,  involving  expend!-  31,  1947,  these  have 

Slid  Its  01  lilt:  iiiuu.ni  V  22  223,2,53  and  net  earnings  $150-1 - -  -  ■  1 - 1--..  - - --  I - -  .  .  .  _  1.  .  — . ®  ^  I  .  . 


present  capacitv  —  namely  Soiith  '  S5.523.2r)J  and  net  earnings  ;mou,-  |  estimated  cut  is  800,000,000  feet,  j  ments  had  a  market  value  of  $13.- 1  18.000  horses  were  exported  to  Eu- 1  tures  of  some  $62,000,000.''  The  cor- 1  $376,578.  Against  this  revenue,  the 
Wales  and  the  Northeast  Coast  —  I  u  cents  a  snare,  P  measurement,  for  1947  and,  j  044,598  as  against  13,21,512  at  the  '  rope  for  breeding  purposes,  with  a  |  poration  purchased  surplus  stores  corporation  incurred  expenses  ot 

and  in  the  new  rapidly  expanding  ^  ^  rt  ^  ^  |  of  this  the  estimated  New  Bruns-  end  of  last  year  loss  of  only  1/30  of  ICr,  after  being  valued  at  $60,000,000  from  War  ‘  $316,861. 

nlants  of  Northamptonshire  and  !  cut  is  about  a  thiM.  The  ex-  - - - 


aggregated 


plants  of  Northamptonshire  and  1  ,  .  Vtr  rAmnared  with  aoouL  a  inim.  ine  ex- 

Lincolnshire.  Smaller  centre.s  will  tent  of  the  lumbering  industry  in 

decline  somewhat  in  importance.  *946,211  at  September  JO,  1940.  Maritimes  is  shown  by  the 

Valuable  economies  will  result  from  Bulk  of  earnings  in  the  past  15  fact  that  in  New  Brunswick,  alone 
this  concentration  or  the  industry  9ionths  has  been  conserved  to  build  in  1946,  8,800  men  were  engaged 

into  larger  and  more  fully  integral-  op  the  company’s  working  capital  in  the  work.  Unofficial  figures 

ed  units  I  position  which  at  the  end  of  1946  for  summer  lumbering  indicate 

X  1  4.  1  amounted  to  $5,058,572  as  against  that  the  volume  this  season  is 

Larger  Markets  Expected  ,  ^ggg  ,^05  at  September  30,  1945.  larger  than  last. 

Home  demand  in  the  period  1950  i  ui,.igends  paid  during  the  latest  ^  statement  published  in  t  h  e 

-5o  IS  expected  to  reach  13  m  llion  ,  pg^iod  were  only  10  cents  per  share  Maritime  press,  based  on  authori- 

ingot  tons  and  export  demai^^d  three  ,  $67,076  despite  the  earnings  of  t^tive  information,  is  that  many 

million.  t  1  u  rifi’ivpr  P®’’  s^arc.  However,  the  last  niillions  of  feet  of  standing  hard- 

compared  with  a.  tusJhom^  interim  payment  was  made  on  Feb-  ^^g  Maritimes  would  be 

les  in  1946  of  11.1  million  ton.s  and  ,.uary  22,  194(  when  50  cent  per  a  total  loss  because  of  the  ravages 

expor  sa  es  ”  share  wa.s  paid  of  insects  and  disease  unless  cut 

are  based  on  the  long-term  upu  aid  - 

-  Plan  Windins  Up  For  ‘SnS'/s/r 'rioilri! 

brought  about  by  the  mcreased  Fleet  Aircraft  Ltd.  ment  lifts  export  quotas. 


out  the  world  —  an  upward  trend 
brought  about  by  the  increased 
mechani.'ation  of  industry  and  agri¬ 
culture,  the  greater  use  of  steel  in 
home  and  office  appliances,  increas- 


of  insects  and  disease  unless  cut 
at  once.  To  cut  this  would  not  be 
economically  worth  while,  it  is 
stated,  unless  the  Federal  Govern¬ 
ment  lifts  export  quotas. 

Exports  Still  Restricted 
It  is  pointed  out  that  price  con 


home  and  office  appliances,  increas-  Toronto  —  Shareholders  of  Fleet  |  it  is  pointed  out  that  price  con 
ing  use  of  containers  made  of  tin-  i  Aircraft  Ltd.,  assets  and  under-  trols  have  been  lifted  but  there 
plate,  and  greater  mechanisation  of  !  takings  were  sold  to  Fleet  Manu-  yet  remains  the  regulation  allow- 
the  armed  forces.  And  while  sub-  j  facturing  and  Aircraft  Ltd.,  on  j^g  only  the  export  of  hardwood 
stitutes  are  being  found  for  steel  |  August  31st  1946,  will  consider  on  the  basis  of  82  per  cent  of 
in  some  directions,  steel  itself  is  re-  I  winding  up  of  the  company  and  domestic  consumption  and  it  is 
placing  certain  other  materials  in  i  surrender  of  charter  at  a  special  stated  that,  on  this  basis,  the  cut- 


in  some  directions,  steel  itself  is  re-  |  winding  up  ot  tne  company  ana  domestic  consumption  and  it  is 
placing  certain  other  materials  in  surrender  of  charter  at  a  special  stated  that,  on  this  basis,  the  cut- 
the  case  of  pitprops  and  railway  meeting  July  25.  ting  of  hardwood  is  yet  unecono¬ 

sleepers,  for  instance,  it  is  being  Sole  asset  of  the  company  Is  mical  and  that  until  these  condi- 
used  in  place  of  timber.  the  interest  in  1,'leet  Manufacturing  tions  are  altered,  vast  tracts  of 

export  side  the  demand  is  and  Aircraft  Ltd.,  amounting  to  birch  in  the  Maritimes  might  be 
also  expected  to  grow,  despite  the  114,(68  shares  of  that  company.  lost  because  of  insects  and  timber 


fact  that  many  of  Britain’s  best  Accordingly,  on  winding  up  of  |  djsease. 

customers  have  made  additions  to  Fleet  Aircraft  Ltd.,  holders  will  be  It  is  further  asserted  that,  if  all 
their  own  productive  capacity  entitled  to  two  Fleet  Manufactur-  |  controls  were  removed  from  hard- 
greater  than  the  amount  they  im-  ing  and  Aircraft  shares  for  each  i  wood,  both  as  regards  price  and 
ported  from  Britain  before  the  war.  one  of  the  5(,384  Fleet  Aircraft  export,  the  cutting  of  hardwoods 
For  one  thing,  the  demand  for  steel  -shares  which  are  entitled  to  partici-  .  in  the  Maritimes  could  be  placed 
in  these  countries  will  probably  re-  pcx’  in  final  distribution  of  assets.  on  a  paying  basis  and  much  lum- 
main  above  their  home  industry’.'  Fleet  Manufacturing  and  Air-  her,  now  threatened  with  destruc- 
capacity  for  a  considerable  number  craft  has  renounced  its  right  to  tion,  could  be  cut  immediately,  in 
of  years.  For  another,  it  is  felt  that  participate  through  it.s  holding.s  of  time  to  be  salvaged.  It  is  added 
the  long-term  upward  trend  of  133,453  shares  in  the  final  distribu-  |  “the  retaining  of  the  export  regula- 
world  demand  and  the  probability  tiOn.  losses.’’ 

that  Germany’s  level  of  output  will  - — — - H.  C.  Evans,  timber  control  of- 

continue  to  be  restricted  for  an  in-  Stocfcs  ShoW  ficer,  on  the  other  hand,  says  that 

definite  period  will  more  than  off-  j  l  a  b  f  export  regulations  lift- 

set  the  growth  of  steel  capacity  in  i  Gsin  Or  4  P.  Cent  ;  ed  he  doubted  if  the  export  in- 

recent  years  both  in  the  U.S.A.  and  ,  - —  |  crease  of  hardwood  would  be  more 


sewhere.  |  Ottawa.  —  Stocks  of  meat  held  j  than  1.  per  cent.  He  went  on  to 

In  ten  years  prior  to  the  second  <  packers,  abattoirs,  wholesale  !  If  the  amounf  of  hardwoood 


■World  War  Britain  exported  an  ,  .  ‘ 
average  2 to  million  tons  of  steel  ;  outeners 


a„d  ..eras,  ware-  :  1 ' 

a  July  1  amounted  t  o  ,  don't  think  it  would  work  out 


larg%ly  as  a  result  of  rearmament ;  74,930,265  pounds,  an  increase  of  j  that  way,”  adding  that  most  of 
demands  at  home,  exports  were  j  almost  four  per  cent  over  the  j  the  operators  have  their  special 
slightly  below  2  million  ton.'.  The  game  date  last  year  when  72,052,-  |  hnes  and  that  those  in  softwood 
expected  future  level  of  exports.  3  g2o  pounds  were  held,  according  ,  cutting  would  not  easily  be  temp- 
million  tons  is  therefore  50':;-  above  4^  figures  compiled  by  the  Dom-  t®^  into  hardwood  operations, 
the  1938  level  on  a  tonnage  basis;  Bureau  of  Statikics.  Chief  Forester  G.  W.  I  Creigh- 

and  these,  of  course,  are  direct  ex-  Holdings  of  pork  increased  from  ton,  told  the  Crown  Lands  Com¬ 
ports  of  steel  only.  A  considerable  21 942,312  pounds  on  Jul.v  1  last  mittee  of  the  Nova  Scotia  Legis- 

part  of  estimated  home  requirement  1  55,180,563  pounds,  but  lature,  that  he  would  like  to  see 

of  steel  would  be  for  export  in  the  !  declined  from  15,738,764  ;  less  pulpwood  exported.  He  went 

form  of  machinery,  ship.s,  railway  1  12,972,371.  Veal  rose  on  to  say  however  that  if  this  were 

equipment  and  motor  vehicles.  3, .530, 243  pounds  to  5,393,-  "’’’^ricted  it  might  mean  a  coii- 

To  Spend  60  Million  |  326,  and  mutton  and  lamb  from  siderable  drop  in  price  for  the 

The  plan  entails  the  expenditure  i  841,000  pounds  to  1,383,505.  Stocks  owners  of  woodlots. 

of  some  $60  million  on  American  |  of  lard  were  increased,  rising  from  '  ~ - 


equipment  which  repre.sent 


of  I  1,031,573  pounds  to  2,526,819. 


THE  PUBLIC  SERVICE  of  CANADA 

Requires 

FOREIGN  SERVICE  Or*F3CERS  AND  CONSULAR  OFFICERS 

to  represent  the  Department  of  External  Affairs  Abroad,  $5,400-$6,000, 
$4,500-$5.400  and  $3,900-$4,500.  Appropriate  living  allowances  will 
be  paid  in  accordance  with  standards  pertaining  to  the  country  con¬ 
cerned. 

Full  particulars  on  posters  In  Post  Offices,  National  Employ¬ 
ment  Service  Offices,  or  Offices  of  the  Civil  Service 
Commission  throughout  Canada,  Application  forms,  obtain¬ 
able  thereat,  should  bo  filed  not  later  than  July  2S,  1947, 
with  the 

CIVIL  SERVICE  COMMISSION  OF  CANADA 
Offawa. 


:  Labor  Shortage  Cuts 
I  Bralorne  Production 

I  Vancouver,  —  Bralorne  Mines  re- 
:  po’rts  bullion  output  for  the  quarter 
1  ending  June  30  valued  at  $482,- 
j  580  from  30,407  tons  milled  as  com- 
j  pared  with  $522,620,  from  32,420 
tons  milled  in  the  preceding  quar- 
i  ter.  Recovery  per  ton  was  $15,87 
agai’nst  $16,12.  For  the  first  six 
;  months  of  the  current  year  bullion 
:  recovery  was  $1,005,500 ‘from  62,827 
I  tons  milled  and  compared  with  $1,- 
199,351  from  59,711  tons  milled. 

I  The  company  states  that  produc¬ 
tion  during  the  last  quarter  was 
affected  by  the  continued  shortage 
of  experienced  men  and  seasonal 
shift  to  other  indusirTes.  The  road 
into  the  company’s  Yalakom  pro¬ 
perty  should  be  completed  early  in 
August  when  equipment  will  be 
moved  in  and  work  started. 


^hat  familiar  cheery  smile,  that  helping  hand 
as  you  board  your  Canadian  Pacific 

I  • 

sleeping  or  parlor  car  , . .  they  belong  to  your 

porter,  who’ll  be  your  personal  attendant  for  your  journey. 

Your  porter  was  hand-picked  for  his  job  He’s  a  specialist  in  soft-spoken  diplomacy,  quiet  efficiency. 
His  good-humour  is  traditional.  He’s  Canadian  Pacific’s  own  "Ambassador  of  Goodwill’’, 
and  a  big  contributor  to  your  travelling  comfort  and  enjoyment  when  you  go  Canadian  Pacific 


GiMeuSicMW 


CoRodian  Paeifk  troin  traval  k 
saf*,eoinfortabl«,r«llabl*.Thit 
b  No.  3  In  o  (oriM  dopicting 
iom*  of  th«  m«n  who  moko  it  to. 
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THE  FINANCIAL  TIMES,  JULY  18,  1947. 


m  M  country  or  community  in  the  need  for  sound  busi- 1 

Better  Business  Bureau,  whether  in  Montreal.  : 
ESTABLISHLU  1912  Toronto,  or  elsewhere,  is  one  organization  that  should  i 

rublished  Every  Friday  at  1>S2  Noirr  Dame  St.  \ve»i,  Montreal,  not  have  to  go  drumming  up  members.  Both  in  the  mer- 
b.v  the  Montreal  Financial  J'inicv  JMibli.vliiiu}  Company,  ^  n  ei  i,,  j,  v 


ESTABLISHLU  1912 


R.  EMMET  COX 
J.  W.  TYSON 
A.  R.  W.  YOUNG 


Limited.  Authorized  as  Second  Class  Mail,  Fost  offic"  chandising  and  financial  fields  it  has  done  outstand* 
Depurtment,  Ottawa.  ■  ing-  work  for  the  community,  but.  as  t  h  e  Montreal 

R  EMMET  COX  «  -  -  ^  -  Tublisher  niembership  indicates  —  a  situation  that  is  doubtless 

3.  W.  TYSON  -  "  -  *  -  "  Editor  and  Managei  duplicated  in  other  centres  —  much  work  still  remains 

A.  R.  W.  YOUNG  -  -  -  -  News  Editoi '  greater  measure  of  support  the  6u- 

*  _ _ _  reaii  receives  from  reputable  business,  the  sooner  will 

SUBSCRIPTION  PRICE;  In  Canada,  $3.00  a  year;  many  of  the  sore  spots  in  business  and  finance  be  eli- 

$1.75  for  six  months.  In  Great  Britain  $3.00  a  minated. 

year  Canadian  funds.  In  the  United  States  $3.50  .  _ _ _ _ 

a  j-ear;  $2.00  for  six  months.  Foreign  subscrip-'  .  »#. 

lions,  $5.00  a  year;  $3.00  for  six  months.  Campaign  Funds,  Modern  Version 

ADVERTISING  Rate  Cards  on  application  at  all  our  ,  SOME  of  us  who  do  not  yet  quite  regard  ourselves  | 


Hiis  Time  It  Really  Is  The  Last 

Chance 


By  E.  C.  ERTL 

IT  SEEMS  that  it  all  started  [  ted  that  there  is  now  another 
because  there  was  a  dollar  crisis,  i  system  contending  for  the 
It  is  the  kind  of  a  crisis  that  arises  |  strength  if  not  the  affection  of 
when  you  run  out  of  dollars,  and  i  these  peoples.  Traditionally,  it  so 


lions,  $5.00  a  year;  $3.00  for  six  months.  Campaign  Funds,  Modern  Version 

VERTISING  Rate  Cards  on  application  at  all  our  ,  SOME  of  us  who  do  not  yet  quite  regard  ourselves  | 
offices  or  from  any  responsible  Advertising  old-timers  can  recall  when  election-dav  votes  were 


I  am  sure  that  most  of  us  have  ex¬ 
perienced  it  at  one  time  or  an¬ 
other.  To  that  extent  most  of  us 
can  sympathize  with  those  of  us 


happens,  that  this  other  system 
can  gain  success  only  where  ours 
fails.  It  has  never  been  able  to 
make  contented  cows  give  curd- 


who  seek  more  dollars,  and  the  |  led  milk,  which  with  cheese  plint- 


Agency. 

CABLE  ADDRESS:  "Fin times”;  W.U.  Code. 


rated  at  a  dollar.  Then  it  went  to  t  w  o  dollars  and 


sympathy  mounts,  naturally,  when 
they  make  an  effort  not  only  to 
get  more  dollars  but  the  chance 
to  create  them  more  or  less  legi- 


X  ,  ...w.  '  sometimes  up  to  five  dollars.  But  the  total  amount  in-  I  to  create  tnem  more  or  less  legi- 

HEAD  OFFICE.  Montreal.  LAncaster  2136*.  —  All  because  there  were  re- 1  ‘imately.  The  present  effort  made 

Departments,  i  was  not  so  very  great,  oecause  mere  were  re  i  ^  sensible  thing 

TORONTO;  Edward  C.  Ertl.  Ontario  Representative,  :  '*Ii''elj'  few  voters  who  held  out  for  a  price,  and  elec-  ;  that  has  been  done  in  the  econo- 
Business  and  Editorial  Offices:  24  King  Street,  j  tioneers  were  pretty  cagey  when  they  figured  that  a 


West.  Telephone:  EL.  7204. 


smartie  could  collect  both  ways  (those  were  the  two- 


I  at  Paris  is  the  first  sensible  thing 
;  that  has  been  done  in  the  econo- 
'  mic  sphere  since  way  back  when 
;  Mr.  Stettinius  started  to  adminis- 
!  ter  lend-lease  in  a  business-like 


LONDON,  ENG.:  95  Bishopsgate,  E.C.  2,  Dav'ies  &  party  days)  and  then  vote  as  he  pleased.  j  planner 

Co.,  Representatives.  consider  the  election  of  today  —  and  more  par-  Svstematic  searching  over  the 

Devoted  to  the  interests  of  the  investing  public  in  by-election  down  in  Halifax  this  week.  A  records  of  tbe'pa.st  three  or  four 

the  belief  that  the  confidence  of  capital  Is  essential  to ,  Keen  observer  of  the  political  scene  totals  up  $20,-  yea.s  reveals  nothing  ‘hat  could 
the  stability  of  finance,  the  prosperity  of  Industry  and  000,000  that  the  Liberal  candidate  s  sponsors  assured  f 

the  development  of  our  resources.  j  the  electors  will  be  spent  in  the  constituency — presum-  errors  --  yes;  but  for  an  age  in 

- ;  ;;  ;;  '  ably  as  the  reward  for  a  party  victory.  It  w’as  pretty  :  which  planning  was  said  to  be  the 

MONTREAL.  FRIDAY,  JULY  18,  194  <  i  definitely  hinted  that  the  voters  could  not  expect  op-'  fiffhth  and  major  virtue  we  have 

'  ~~  I  position  candidates  to  assure  anything  like  this  amount ;  nno 

kA  n  I  o  ternational  life.  That  is  if  one 

The  (.heap  Money  ueiusion  i  with  the  present  government  in  power.  ■  admits  that  talking  about  what 

THE  prevailing,  controlled  low  interest  rates  are  a  Of  course  much  of  the  $20,000,000  spending  program  .  we  would  like  to  do  does  not  con- 
two-edged  sword  threatening  the  future  way  of  life  of  i  probably  is  fully  justified;  may  have  been  planned  to  '  stitute  doing  it. 
those  who  would  like  to  provide  for  themselves,  as  be  carried  out  in  anv  event,  but  not  announced  Until  unfortunate,  however,  that 

opposed  to  those  who  hold  to  the  theory  that  the  gov-  the  election  campaign.  And  of  course  no  one  will  ever  things  until  even  the  most  deeply 
ernment  should  provide  for  everybody.  One  edge  of  the  know  how  much  of  it  would  have  been  cancelled  by  the  cut  features  are  erased.  It  is  an 
sword  is  that  the  return  on  invested  capital  has  been  cut  present  government  if  the  voting  had  gone  the  other  unhappy  thought  also  that  this 
deeplv,  and  this  has  been  accompanied  by  rapidly  ris-  wav.  Still  this  employment  of  public  funds  in  lining  up  x°”x 

ing  prices.  The  other  is  that,  even  with  low  debt-carry-  the  vote  could  be  expensive  to  the  taxpayers  who  must  must  result  in  a  most  violent  and 
ing  costs,  social  benefit  programs  (following  on  war  do  the  providing  —  even  if  it  has  the  advantage  of  |  disastrous  reaction  if  the  New 
expenditures)  have  increased  taxes  to  an  extent  that  easing  the  drain  on  party  campaign  funds.  World  should,  some  months  hence, 

the  disuable  accumulation  of  surplus  earnings  above  - -  ^ 

the  high  cost  of  living  is  possible  for  only  a  relatively  Everybody  LoSCS  By  Strikes  J'ot  commitment, 

small  number.  AFTER  being  on  strike  for  five  weeks,  four  hundred  ♦  V  ¥ 

A  keen  observer  of  this  particular  trend  in  chang-  members  of  the  Textile  Workers  Union  of  America  ,  Since  nothing  can  be  gained 
ing  economic  conditions  is  James  H.  McGraw,  Jr.,  have  gone  back  to  work  at  St.  Johns,  Que.  Provincial!  everything  lost  by  backing 

president  of  the  McGraw-Hill  Publishing  Company  of  Minister  of  Labor  Barrette  is  credited  with  making  ^eal  problems,  the  Marshall  Plan 
New  York.  He  points  out  that  for  twenty  years,  we —  an  arrangement  under  which,  according  to  union  of-  Conference  in  Europe  will  be  get- 
and  this  would  mean  Canadians  as  well  as  Americans  ficials,  negotiations  between  the  company  and  the  IKe  most  careful  attention 

—have  been  whittling  away  the  foundations  of  our  union  will  be  resumed  and  "any  issue  on  which  no  bev-ond' the'next"  thrTe^^or"five '  of 
economic  structure.  He  refers  to  the  cutting  away  of  agreement  can  be  reached  will  be  submitted  to  an  seven  years.  This  space  can  do  no 
the  incentives  to  get  ahead  in  the  world,  to  increase  arbitration  board  whose  majority  decision  will  be  less,  ‘it  would  start  out  by  re¬ 
production  and  to  improve  efficiency;  and  to  permit  binding  for  the  two  parties”.  peating  what  everybody  else  has 

the  average  citizen  to  provide  for  his  own  future.  |  Without  fixing  responsibility  for  the  walkout  as  \vhat\t  sa^id  if^the^FinanfiafTin^^^ 


Systematic  searching  over  the  , 
records  of  the  past  three  or  four 
years  reveals  nothing  that  could  ; 
be  called  sensible  in  a  permanent 
way.  Stop  gaps  —  yes;  trials  and  ' 
errors  --  yes;  but  for  an  age  in 
which  planning  was  said  to  be  the  ' 
eighth  and  major  virtue  we  have 
lived  a  singularly  unplanned  in-  ‘ 
ternational  life.  That  is  if  one  i 
admits  that  talking  about  what 
we  would  like  to  do  does  not  con¬ 
stitute  doing  it. 

It  is  unfortunate,  however,  that  ■ 


unhappy  thought  also  that  this 
first  endeavour  on  the  part  of  the 
Old  World  to  get  its  house  in  order 
must  result  in  a  most  violent  and 
disastrous  reaction  if  the  New 
World  should,  some  months  hence, 
try  to  wriggle  out  by  saying  that 
is  has  made  a  .suggestion  only  and 
not  a  commitment. 

*  >(■  * 

Since  nothing  can  be  gained 


zes  seems  to  constitute  its  diet. 

We  shall  therefore  have  to  add 
a  second  hurdle  that  must  not 
be  overlooked.  The  first  one  is 
the  danger  of  Congress  denying 
that  Marshall  spoke  for  the  Na¬ 
tion.  The  second  is  that  the  ef¬ 
fort  of  disruption  may  interfere 
with  our  production,  with  distri¬ 
bution,  and  thus  with  our  general 
ability  to  do  what  is  expected. 
(In  all  the.'e  discussions  it  is  na¬ 
turally  assumed  that  no  program 
such  as  suggested  can  be  fulfilled 
without  Canadian  resources,  that 
no  program  would  be  undertaken 
without  Canada  doing  its  share 
directly  or  indirectly).  We  shall 
have  to  be  careful  to  watch  for 
anything  which  may  tend  to  dis¬ 
able  our  productive  and  distribu¬ 
tive  machinery  whether  that  pur¬ 
pose  is  .stated  intentionally  or  not. 
That  there  will  be  such  attempts 
need  not  be  stressed  since  after 
all  the  present  contention  for  the 
whole  of  Europe  is  not  a  friend¬ 
ly  rivalry  but  something  else. 

This  brings  us  to  the  point 
which  may  prove  to  be  vital.  All 
of  us  may  be  convinced  that  the 
Marshall  Plan  is  the  right  thing 
and  all  on  the  other  side  may 
.'ay  the  same  thing  about  the 


I  Molotov  Plan;  there  are  never¬ 
theless  within  the  limits  of  that 
I  fought-for  continent  millions  of 
;  people  who  have  no  interest  in  the 
deeper  meaning  of  either  plan, 

I  who  care  only  for  their  own  im¬ 
mediate  purposes.  To  further 
these  purposes  both  plans  have 
•  been  evolved  and  according  to 
j  some  reasoning  or  other  the  vari¬ 
ous  countries  have  made  their 
I  own  choice.  But  they  are  a  first 
'  choice  only.  The  people  of  West- 
!  ern  Europe  are  not  going  to  die 
j  if  our  plan  fails;  nor  those  of 
j  Ea.'tern  Europe  should  they  have 
I  overestimated  the  resources  of 
I  their  own  bloc.  The  map  may  be 
'  coloured  black  and  white  with 
a  sharp  dividing  line;  let  us 
never  forget  that  the  shading  is 
really  capable  of  wide  fluctua¬ 
tions  and  even  complete  erasures 
i  either  way. 

¥  4^  41 

i  Thus  we  must  study  with 
more  than  ordinary  care  the  pos- 
i  sibilities  that  in  our  eagerness  to 
j  have  some  progre.-s  we  do  not 
,  progress  backwards.  It  can  hap- 
■  pen  quite  easily.  One  knows,  for 
in.'tance,  that  there  are  sixteen 
‘  nations  in  a  conclave  discussing 
the  resources  and  requirement  of 
Europe.  They  will  include  all  the 
I  resources,  even  those  over  which 
they  have  only  temporary  juris¬ 
diction  under  a  permit  granted 
by  the  Great  Power.'.  The  former 
developers  and  possessors  of 
these  resources  are  still  there,  but 
(Continued  on  page  7) 


EDITORIAL  FORUM 


Conference  in  Europe  will  be  get¬ 
ting  the  most  careful  attention 
from  all  those  interested  in  living 
beyond  the  next  three,  or  five,  or 
seven  years.  This  space  ran  do  no 
less.  It  would  start  out  by  re¬ 
peating  what  everybody  el.se  has 
said  in  the  past  two  weeks,  and 
what  it  said  in  the  Financial  Times 


It's  Lareelv  Taxes  l  pressure  of  taxation  until  it 

_  .  X  ,  1  -reaches  prohibitive  heights.  The 

Gasoline  is  a  typical  example  of  ^  q  p  workable  plan  for  aid- 

the  part  taxes  play  i"  the  cost  ..f ,  .succeeded 

p™.' of  s”olin.  Iterdirrs  '  I"  .ft,r  yo.r,  of  .Blt.tioo, 

clined,  but  more  thJn' offsetting  the  '  ^  P‘«"  xna ler 

decreases  are  taxes  which  have  risen  treasury  and  burdening  the  taxpa.ver 
from  two  cents  a  gallon  to  as  high  ^^vond  right  or  endurance.-\4  inni- 
as  13  cents  in  some  provinces.  About  Trlmine. 

35  cents  out  of  every  dollar  spent  b.v  '  ’ 

the  motorist  on  gasoline  goes  to  the  Alberta’s  ‘National  Dish’ 


Mr.  McGraw  points  out  that  a  generation  ago  any-  between  the  company  and  the  union,  this  would  appear  on  May  11th,  1945.  The  gist  was  '  po'^ernment.  High  prices  for  near-  ^  "national  dish” 


one  who  was  even  moderately  successful  could  look  '  to  be  a  typical  case  where  nothing  was  gained  by 
forward  to  reaping  the  rewards  of  his  efforts  and  earn-  t.ving-iip  production  for  a  five  week  period.  Apparently 
ings  over  a  period  of  twenty-five  years.  He  could  ex-  negotiations  are  to  be  resumed  where  they  were 
pect  to  save  enough  in  a  quarter  century  to  provide  broken  off  by  the  strike.  In  the  interval  the  workers 
a  fairly  comfortable  income;  or  he  could  use  the  capital  have  lost  heavily  in  wages,  the  union  presumably 
to  go  into  business  for  himself.  In  this  connection  he  I  has  lost  in  strike  pa.v,  the  owners  have  lost  in  plant 
quotes  from  Abraham  Lincoln's  first  annual  message  !  earnings  and  the  public  has  lost  in  production  at  a 
to  Congress:  time  when  shortages  still  prevail  and  prices  are  rising 

"The  prudent,  penniless  beginner  in  the  world.  because  of  those  shortages. 


ly  every  commodity  are  chargeabie  “  nHimnai  ui.'.i  . 

more  to  excessive  taxation  than  to  grilled  prairie  chicken 

the  producer  and  distributor.  Few  buffalo  stew,  either  of  which 
$2,000  a  vear  tax-exempt  M  P.'s  would  have  lent  itself  to  seductive 
seem  to  grasp  this  fact.  Port  Eigin  advertising  in  the  States  and  in  the 
Tfimes.  i  other  provinces  of  Canada.  Our  "na- 

_  tional  dish”  is  officiallv  labelled 

Gophers  Aren’t  Voters  '  Alberta  Gold  Medal  Ranch 


labors  for  wages  awhile,  saves  a  surplus  with  which  ,  This  brings  us  again  to  th^  argument  frequently  '  k  unimpaired. 

to  buy  tools  or  land  for  Wmself  then  labors  on  I  advanced  here  that  efforts  should  be  directed  to  the  palt  wo  "X 'we  have^'been  Jn- 
his  o\^-n  account  another  while,  and  at  length  hires  ,  -  ,  .  .  ....  —  x-  ’'T;  -  ..l  nave  oeen  un 

another  new  beginner  to  help  him.  This  is  the  just  ,  of  legislation  which  will  be  more  effective  ab  e  to  fi  1  this  vessel  of  Europe 

and  generous  and  prosperous  system,  which  opens  in  preventing  strikes  or  lockouts  during  the  negotia-  f vv 

the  wav  to  all.  gives  hope  to  all,  and  consequent  tion  of  wage  and  other  dispute  between  emplovers  ]  -2,....  .f 

_ _ • _ J  _ _ _  "  I  agree;  it  is  also  obvious  that  we 

energ\^and  progress,  and  impro\ement  of  condition  workers.  Practically  all  such  disputes  are  even-  '  are  now  contending  rather  stren- 

^  ,  J  tually  settled  by  negotiation  or  arbitration.  The  public  uously  for  the  affection  of  those 

But.  such  ha.-x  been  the  exfect  o  ec  inine  ...xCres  those  directlv  concerned  share  the  losses  peoples  who  were  not  only  the 

rates  and  rising  taxes  that  it  would  now  be  necessary  .  .  .  ,  .  fathers  of  our  wav  of  life  but  who 

* _ .....  X-  . -...u . . .  entailed  when  plants  are  idle.  the  •ninrticians  nf  it 


that  there  are  only  two  .solutions  conimouity  a.e  cna.gvauw 

between  which  We  can  choose.  ^  2- 

One  is  the  filling  of  the  void  of  f^'Stnbut.ar,  Few 

Europe  with  a  new  set  of  princi-  *2.000  a  year  tax-exempt  AFP.  s 
pies  generally  adhered  to  by  both  g'i'8-‘’P  fbis  fact.  -Port  Elgin 

the  modern  Scythians  and  the  _ 

modern  Greeks;  the  other  is  a  x-,  ,  .  ,,  -.r 

steady  contending,  with  or  with-  Gopnprs  ArPIl  t  Voters 

out  war,  for  the  ve.'sel  whose  con-  ^^tter  of  fact  way 

tents  had  been  destroyed  biat  Wartime  Prices  and  Trade 

whose  importance  to  ^  the  ^  world  Board  has  announced  that  tea,  cof- 


labors  for  wages  awhile,  saves  a  surplus  with  which  , 
to  buy  tools  or  land  for  himself,  then  labors  on  I 
his  o'wn  account  another  while,  and  at  length  hires 
another  new  beginner  to  help  him.  This  is  the  just  j 
and  generous  and  prosperous  system,  which  opens 
the  way  to  all.  gives  hope  to  all,  and  consequent 
energy  and  progress,  and  improvement  of  condition 
to  all.” 

But.  such  has  been  the  effect  of  declining  interest 


to  earn  two  to  three  times  as  much  per  vear  to  pro-  .  .u  j  ■  j  j  ■  * 

,  ,  -  One  suggestion  to  the  desired  end  is  that  unions  as 

vide  the  annual  surplus  to  take  care  of  the  same  fu-  „  -x  w  u  ,•  u,  i-  ,*■ 

'  ,  well  as  companies  be  held  liable  for  penalties  in  the 

ture  income:  the  same  would  be  true  as  regards  ac-  .  .  .  xv  •  . 

,  r  ...  case  of  strikes  or  lockouts.  Another  is  that  there  should 

quiring  a  stake  in  business.  .A.t  the  same  time  it  is  .  ■  j  .  ,  .  , 

^  ®  ,  ,  ,  be  supervised  strike  votes,  so  that  all  employees  would 

estimated  that,  while  the  income  needed  for  retire-  ,  .  ,  .  .  .u  •  j  •  v 

,  ,  ,  ,  ,,  X  x.x  be  able  to  register  their  desires  by  secret  ballot,  thus 

ment  has  increased  two  and  a  half  times,  or  loO  per  ..  j  ■  ■  .  .■  x.-  .. 

preventing  a  snap  decision  at  an  open  meeting  which 
cent  since  1929,  the  average  person  s  income  ha.s  in-  I  ,  .  j  x  v  ...  . 

,  ,  :  fnav  be  stampeded  by  the  younger  workers  who  usually 

creased  onlv  80  per  cent.  From  this  Mr.  McGraw  con-  i  ■  -j  .  ■  x,.  x,. 

.  •  '  ,  ,  ,  ,  ,  i  ace  more  in  evidence  at  such  gatherings  than  those 

dudes  that  the  average  mans  chances  of  providing  for  ...  ,  ,,  ^  .  u  .  .  ,  .  . 

,  ,  ,  ,,  ,  ,  ,  "'ifb  family  responsibilities  and  a  substantial  stake  in 

his  own  future  are  reallv  slimmer  now  than  thev  were  .,  .. 

,  ,  ,  ,  .  X  ■  X  X  ^Ke  community.  These  or  other  proposals  would  appear 

a  generation  ago.  This  trend  he  finds  in  contrast  to  :  .  .  ..  .  j  .■  ... 

,  ,  .  ,  ,  ,  .  ,  X  X,  X  u®  worthy  of  consideration — the  main  purpose 

that  which  prevailed  during  the  1914-29  period.  In  that  ...  j  .u  .  ■  -  j  .  J.,  .. 

.  ,  .X,  X,  X,  being  to  avoid  the  tving-up  of  production  while  dis- 

beriod  the  average  income  rose  more  rapidlv  than  the  .  ,  .  L 

-,  ,,  ,  ,  ,  -  X.  X  ,  ■  .  putes  are  being  settled, 

dollar  income  needed  for  retirement,  or  for  a  stase  in 

business.  ^  ^  m 

There  is  room  then  for  serious  doubt  as  to  the  con-  Cuft  CoiUmeilfS  OR  Currcnt’  EvCnfS 
tinuance  of  a  low  interest  policy  now  that  the  war  — — — — 

emergence,  which  for  a  time  justified  it.  has  passed.  Of  whether  there  is  a  real  balk  in 

course  higher  interest  rates  which  would  encourage  the  Balkans  or  whether  it  is  only  balk  talk.  And.  any- 
average  citizen  to  build  up  a  surplus  for  retirement,  ®AV's.  m  baseball  a  "balk”  is  only  a  fake  move, 

or  as  a  business  stake,  would  mean  that  governments  ■  u  .  .  ^  *  u  .v,  -i-i 

, ,  ,  ®  Spanish  election  results  are  much  like  the  old 

would  have  to  curtail  their  deficit  borrowing  to  pro-  v  ...  ..  x..  .  .  xv—x. 

^  .  Spanish  prisoner  letters  —  they  will  fool  only  those 


are  now  contending  rather  stren¬ 
uously  for  the  affection  of  those 
peoples  who  were  not  only  the 
fathers  of  our  way  of  life  but  who 
may  also  be  the  morticians  of  it 
in  time  to  come. 

There  is  no  longer  any  camou¬ 
flaging  this  fact.  VVe  know  that 
we  must  prove  that  our  system  of 
I  living  together  economically  and 
'  politically  is  preferable,  or  at 
least  that  it  will  work  within  a 
given  limit.  This  limit  is  drawn 
by  a  higher  standard  of  living 
than  that  now  enjoyed  in  Europe; 
by  a  fuller  mea.sure  of  social  and 
political  freedom  than  that  now 
I  granted  in  most  of  Europe;  and 


Gophers  Aren’t  Voters  '  Alberta  Gold  Medal  Ranch 

In  its  usual  matter  of  fact  way  The  steak  was  selected  in  a  recipe 
the  Wartime  Prices  and  Trade  I  sponsored  by  the  provincial 

Board  has  announced  that  tea,  cof-  government.  Judges  decided  that 
fee  and  gopher  poison  ha\e  been  jjpgf  j,  Alberta's  typical  and  favorite 
removed  from  price  control.  Once 

again  the  ill-pervading  scope  oj  the  ^^^.g  j^g  to  the  steak  with 

Prices  Board  in  Its  heyday  i.s  shown.  fanev  name  and  placed  "Prime' 

It  not  only  presided  over  the  tea-  ^j^grta  Rib  Roast”  .second  and  ‘'Al- 
cups  m  every  home  m  Canada  but 

it  had  entry  into  every  worthwhile  ,  .  ,  .  , 


gopher  hole  in  the  country. 


Just  why  steak  should  be  a  typical 


It  must  have  taken  considerable  Alberta  food  is  not  explained.  It  is 
courage  on  the  part  of  the  board  o-'i  much  a  national  dish  in 

to  decontrol  gopher  bait  at  this  Texas,  or  any  other  ranching  coun¬ 
time  of  year  when  all  the  country  Acv.  And  if  any  dish  is  typically 
roads  are  open.  Yet  it  is  just  pos-  English  it  is  roast  beef.  Edmonton 
sible  that  no  delegation  of  licensed  Journal, 
gophers  will  appear  demanding  the  - - 


controls  be  slapped  on  again  and 
prices  reduced. — Winnipeg  Tribune. 


Vanishing  Liberties 


_  A  nation  which  weakens  its 

Where  Will  It  Come  From  i  liberties  in  any  way  gives  a 

I  hostage  to  fortune.  A  nation  which 
The  C.C.F.'s  basic  policy  on  old  depends  upon  government  to  per- 
age  pensions  has  been  defined  on  I  form  services  which  are  the  proper 
.several  occasions  in  parliament.  It  function  of  the  private  individual 
wants  a  pension  of  $.50  a  month  at  and  of  private  enterpii.se  i.s.  unvvit- 
the  age  of-  60  and  without  a  means  Ungly,  preparing  the  way  for  regi- 


by  more  justification  for  the  hope  test.  The  Dominion  Bureau  of  Statis-  mentation  and'  ultimate  dictator- 


of  ultimate  personal  and  group 
salvation  from  the  fears  and  com¬ 
plexes  now  rampant.  We  cannot 
hope  to  do  more,  nor  dare  we  try 
for  less. 


tics  has  estimated  that  a  policy  of  .=hip.  Now  that  England  is  social- 
this  kind  will  cost  $851,000,000  or  izing  its  basic  industries,  tlioughtful 
much  more  than  the  total  sum  of  observers  see  a  weakening  of  libert- 
$680,000,000  raised  in  1945-46  from  ies  which  have  existed  there  for 
personal  income  tax.  In  the  light  nearly  a  thousand  years.  There 
of  these  figures,  it  is  easy  to  under-  must  be  no  vacillation  on  the  part 


The  office  boy  asks  whether  there  is  a  real  balk  in  The  question  Is  whether  we  stand  why  the  C.C.F.  never  bothers  of  the  people  of  our  own  'country 


can  do  it.  U'ere  we  undisturbed 
in  our  effort  there  would  hardly 
be  a  doubt,  but  it  also  is  admit- 


explaining  how  its  old  age  pension  in  opposing  European  philosophies 
demands  wull  be  financed.  They  can  in  our  domestic  affairs.  Public 
be  met  only  by  increasing  the  scale  Service  Magazine. 


vide  for  all  the  various  social  security  schemes  which 
the  people  continue  to  de.mand  in  the  blind  confidence 
that  there  is  some  sort  of  financial  magic  by  which 
they  can  get  benefits  from  the  government  without  I 
paying  for  them. 

Support  The  Better  Business  Bureau 

THE  1947  roster  of  ge-neral  membership  in  the  Bet¬ 
ter  Business  Bureau  of  Montreal,  recently  issued,  con- 


who  are  willing  to  be  fooled  by  that  sort  of  thing. 
>(■*¥■ 

The  newspaper  men  who  are  classed  as  Communists 
by  Mr.  "Moseley”  Jacques  should  feel  honored.  Anyone 
who  is  a  communist  in  his  eyes  must  be  a  pretty  good 
democrat. 


Inside  Stories  of  the  Street 


if,  ]f.  if,  me 

.  ,  ,  ,  X  X.  V,  1  1  X  GOLD  STA.NDARD  of 

A  local  engraving  plant,  which  only  last  week  OK  tial 

reported  that  it  was  six  months  behind  in  its  orders.  >iaNY  Rl'MOl  RS  in 


Every  little  while  the  local  price  just  as  everything  less  has 
Street  gets  a  new  report  indicating  already  advanced. 

the  probability  _ 


substan- 

increase 


ice  just  as  everything  less  has  The  public  financing  being  car- 
ready  advanced  Fied  out  in  connection  ■with  the 

‘  _  Ogilvv  depart- 

FASriN'ATING  mental  .store  at 

While  the  public  financing  in  STORY  OF  BIG  corner  of  St. 


tains  a  total  of  1,017  names.  This  represents  a  sub-  was  this  w'eek  found  to  be  taking  a  week's  holiday, 
stantial  increa.se  in  membe.'-ship  during  recent  years  ( We  vouch  for  it.)  Now  that's  the  kind  of  thing! 
and.  at  first  glance,  might  appear  to  be  an  imposing  if  if  if 

figure.  In  the  light,  however,  of  the  objectives  of  the  Add  futile  discussion*;  the  burning  question  in  some 


the  price  connection  witn  the  Ogilvy  store  WEST-END 


of  gold.  These 

reports  have  been  coming  in  from  , v'riruirttxi vr' 

various  European  centre.-,  but  the 

the  most  persistent  statement.s  t'HANGE  IN 


is  being  hand-  STORE 

led  by  the  firm  ,  , 

,  ^  !  story  ol 

of  Nesbitt,]  py. 


WEST-END  Catherine  and 

STORE  Mountain  recalls 

the  interesting 
story  of  tlie  growth  of  the  business 
and  expansion  of  tlie  We.st  end  of 


Add  futile  discussion*;  the  burning  question  in  some  have  eminated  from  Wall  -Street  I  OWNERSHIP  OF  Thomson  &  I  the  city.  The  Ogilvy  store,  during 


Bureau,  and  the  outstanding  work  it  has  done  in  car-  sections  nC  the  press  recently  as  to  whether  Senora  circles.  Ever  .since  the  value  of  the  |  STORE  Company  t  h  e  '  the  past  eighty  years,  has  oc- 

rj'ing  them  out,  it  actually  is  disappointingly  small  in  Peron  would  receive  an  official  reception  if  .«he  visited  Canadian  doliar  was  placed  on  a  business  ‘  has  al- ;P‘ed  f«>‘r  different  imrner.s  on 

felation  to  the  number  of  firms  and  organizations  car-  England  American  dollar  been  regarded  as  a  personal  Mountain  Street.  The  oiiginal  stoic 

,  .  ..  x  ,  .  ix  o  a  •  Canadian  gold  mines  have  had  a  .  ..piitiup  of  Arthur  J  Nesbitt  head  ,  "'as  at  the  nortli  east  coiner  ol 

rying  on  business  in  its  field  of  operations.  if  if  if  much  more  difficult  ta.sk  in  keep-  '  fiim.  It  turns  out  that  Mr  Mountain  and  St.  Jame.s,  directly 

Were  every  business  and  business  man  prepared  to  There  are  consolations  in  mostly  everything.  One  I  ing  out  of  the  red.  More  recently  j  j^gd  started  out  in  the  dry  (opposite  the  old  St.  Antoine  mar- 

become  a  member,  there  would,  of  course,  be  no  need  good  thing  about  the  4-page  newspapers  in  the  United  been  reports  from  Tor- '  goods  bu.sine.ss  in  St.  John.  N.B..  K®C  which  ran  thioiigh  from 

X-  XU  o  X.  o  TX  .  u  X  ,  X  ,  XU  ■  T  .  L  XU  .1  u,  ^^^at  toG  Dominion  (.overn-  „nd  after  comme  to  -Montreal  to  Mountain  to  Aqueduct.  lor  many 

for  the  Better  Business  Bureau.  It  is  to  be  expected  Kingdom  from  the  point  of  view  of  the  reading  public  n^g^t,  before  •he  end  of  the  pre- '  “01^  the  fiLncial’  game  b“  .vears  it  was  regarded  as  one  of 

that  a  goodly  proportion  of  merchants  and  a  smaller,  is  that  they  preserve  them  against  the  Drew  Pearsons,  sent  session,  :.s  almost  certain  to  maintained  a  close  affection  i^e  large  Engli.sh  markets  of  the 

but  still  considerable  proportion  of  manufacturers  will  Walter  Winchells,  et  al.  come  to  tlie  assistance  of  the  min-  f^j.  jj^g  goods  trade.  For  many  •’i^''-  ^  result  to  many  a 

refrain  from  becoming  members,  either  to  save  the  I  ¥  ¥  ¥  ^  limited  years  he  always  hoped  to  get  back  '"isit  to  the  market  meant  some 

X  X  u  ,  u  ,  ,  -u,  ,  ,  ,  ,  .  u,  extent.  Tnis  assistance,  of  course,  ;x  u^x  uj-  rioac  association  '  shopping  at  the  Ogilvy  store.  Some 

cost  of  membership  or  because  the  objectives  of  the  The  cheap  sneers  which  were  largely  responsible  joes  not  mean  a  change  in  the  2-ith  the  public  utility  industry  years  later,  when  the'  western  sec- 
bureau  are  not  compatible  with  their  business  ethics  -  for  the  downfall  of  the  League  of  Nations  already  value  of  gold  as  any  such  move  throughout  Canada  left  him  little  fion  of  St.  Antoine  Street  from 

or  lack  of  them.  Nevertheless,  the  fact  that  membership  are  being  turned  on  the  United  Nations.  The  "invasion”  ,  wem'd  have  to  have  the  approval  ■  time  for  any  outside  interests.  Mountain  to  Dominicin  became  one 

is  so  small  in  relation  to  the  number  of  potential  mem-  of  Greece  has  been  a  godsend  to  the  cynics,  but  withal,  otates^^Th^*' Then  came  his  chance  to  take  over  of  the  new'  residential  sections  of  | 

biaies.  1  ne  help,  it  is  said,  wil.  ogilvv  store  and  in  a  few  vears  fhe  citv,  the  Ogilvv  store  wa.s 

bers  hardly  rebounds  to  the  credit  of  the  business  com-  and  in  spite  of  the  division  of  Europe,  UN  still  can  be  in  the  form  of  a  bounty  to  h^e  was  able’ to  put  in  one  of  his  moved  up  to  the  northwest  cor- 

munity  as  a  whole.  be  made  a  succe.S8.  '  low'er  grade  properties  that  are  Dean  Nesbitt,  into  the  busi-  f'er  of  -Mountain  and  St.  Antoine. 

These  companies  or  firms  ■w'hich,  ■while  subscribing  ¥  ¥  49  i  prohibitive  operating  i  ness,  to  which  he  himself  had  al-  While  located  there,  in  addition  to 

to  the  tenets  of  the  Bureau,  refuse  to  subscribe  in  a  i  A  cartoon  depicting  reconstructed  Europe  in  the  f2vol!,.abie^2.2°a'^ranpements*^fr>r  remained  so  attached.  The  doing  a  large  drygocids  trade,  it 

lb  1  I  av  our  able  lax  arrangements  lor  clevelooment  of  the  business  at  became  one  of  the  leading  linen 

more  practical  w-ay  -  and  there  doubtle.ss  a.-e  many  of  form  of  a  new  automobile  shows  Stalin  unwilling  to  ,  mines  during  the  years  of  develop-  the  time  so  far  west  on  St.  Cath-  centres  of  the  city.  Then  carne 

them  -  demonstrate  a  lack  of  public  spirit  that  is  out  of  put  on  his  wheel  (U.S.,  Britain  and  France  are  sup-  I  ment  work.  In  the  meantime  pri-  erine  brought  its  problems,  and  ac-  along  the  elevated  railway  of  the 

keeping  w’ith  their  avowed  business  principles.  There  !  plying  the  other  three)  unless  he  can  be  the  driver.  '  ^^'’Kers  throughout  Europe  wording  to  reports  Mr.  Nesbitt  had  Canadian  Pacific,  just  up  from  St.  , 

are  very  few  business  men  today  who  are  unaware  of  '  Now,  what  board  of  authority  would  grant  “old  boots  ^  in®\he  o%"n  market,  anrof^cou^rse'*  ‘  %  levSViIlion.?‘  before%he  om  vvUh'The  ‘re^2ilt '^that  “'the  enUr"(; 

what  the  Better  Business  Bureaus  have  done  in  tne  and  moustache”  a  driver's  license  for  such  a  vehicle?  ;  have  been  paying  well  above  the  erations  could  boast  of  a  respect-  section  was  steadily  abandoned  by 


interests,  not  only  of  the  public  at  large,  but  of  the  ■ 
manufacturer  and  the  merchant  as  well.  Were  they  | 
truly  appreciative  of  this  work  and  anxious  that  it 


;  IKIVC  Ijccii  iMying  weii^  aoove  uie  erations  could  boast  of  a  respect-  -“leciion  was  sieaaiiy  aoanaoneci  ny 
recognized  level  of  $35.  an  ounce  ^jjie  profit.  All  the  lime  Mr  Nes-  (''e  many  English  families.  Due  to 
in  order  to  get  anything  they  can  bitt  kept  up  liis  clo.se  coiitacls  tt'is  situation  the  Ogilvy  store  wa.s 


as  well.  Were  they  |  Canada's  greatest  sea  tragedy  in  the  History  of  ,  Hiiytlung  they  can  bitt  kept  up  liis  close  contacts 

.  x,-  X  ..  I  X  “‘eu  h  inds  on.  Tliese  foreign  a„,|  1,,  the  late  aKernrxr.n 

n  d  anxious  t  h  a  t  it  our  own  navy  seemed  to  be  fatefully  timed  to  support  I  bankers  have  always  been  ac-  i  through  his  work  on  St  James 


again  moved,  tliis  time  to  tlie 
nortli  east  cornei'  of  -Mountain 


should  not  be  endangered  through  lack  of  the  neces-  the  brash  statements  being  made  in  Washington  that  ,  customed  to  dealing  in  gold,  and  !  street,  he  would  hurry  up  town  I  and  St.  Catherine.  When  tlie  upper 
sary  funds,  the  relatively  small  cost  of  a  membership  the  St.  Lawrence  route  is  too  ice-bound,  or  too  fog-  therefore  regard  it  as  part  of  their  j^to  the  departmental  store  to  see  We.st  end  of  the  city  expanded 

woiild  be  an  inadequately  meagre  recognition  of  the  bound,  to  ever  become  the  great  shipping  artery  that  li'’ business  was  progre.ssing  as  ‘t  became  evitient  that  the  store 

■  life  V  hiates  and  Canada,  however,  gold  ^  result  of  more  neonle  beine  would  no  longer  be  lai-ge  enougn 

fact.  I  IS  visioned  by  the  proponents  of  the  seaway  project,  transactions  are  handled  between  |  drawn  to  the  many  attractive  de-  *-o  handle  the  growing  number  of 


A  glance  through  the  roster  of  the  Montreal  Bureau 
reveals  that  there  are  missing  from  the  membership  a 


*  if  governments,  and  on  this  account  partmenls.  Reports  have  indicated  department.s,  and  the  present  large 

Elmore  Fhilpott  has  been  described  in  the  House  .hankers  have  very  little  cippor-  that  many  large  organizations  in  store  was  erected  across  the  street 


considerable  number  of  prominent  industrial  and  fin-  of  Commons  a*  one  of  the  CBC  commentators  who  “whr^hr^vSuf  r^oVts  ;  ^n  Canlda^'have  had°"an‘"ev^“on  its  Vong*"  carae'1^“^^he““ogi'lvy^slm^^ 

ancial  organizations  with  headquarters  in  -Montreal  ar  is  doing  "his  level  best  to  wean  away  the  loyalty  of  1  have  been  cropping  up  now  ever  '  the  busine-s.s,  but  Mr.  Ne.sbitt%7ith  :  did  a  particularly  large  biisine.s.s 
vicinity.  This,  despite  the  fact  that  .such  corporation.s  the  Canadian  people”.  Could  be.  But  we  like  to  regaid  |  people  I  >'is  boyhood’  eiithmsiasm,  enjoy.s  it  1  willi  the  Kngli.sli  and  Scot. 11 

do  not  deal  direct  with  the  public  -  or  may  not  deal  Elmore  as  one  of  those  who.  instead  of  poisoning  1  to  tlie  industry  lake  the  view  '  ^7.  "'“2"  T  2  •  ,“''2  1?  f!':  !  them^^have  ^  h2d“Va’nhi’v  'aiTouiU.s 


even  with  the  retailer  —  i.s  surprising  in  view  of  the  ;  the  public  mind,  mere  innoculates  it  as  vaccination  ^  rnatter  of  ti  • 


obvious  concern  of  industrial  and  financial  leaders  in  |  protects  against  smallpox. 


i  when  gold  will  have  to  go  up'V.ija  kick  out  of  operating  it. 


dition  wants  hi.s  son  to  feel  tlie!  ineni  nave  na.i  laniiiy  a.iomu.s 
business  i.s  his  as  long  as  he  gel.s  that  go  back  upwards  of  sevonty- 


i  five  ycar.s. 


25  YEARS  AGO 

From  (lie  Files  of  Financial  Time* 


!  Total  net  debt  of  Canada  on  Juna 
30th  wa.s  $2,397,411,815.  Thi.s  is  an 
increase  of  $48,231,705  over  the  fig- 
ure.s  for  June  30th,  1921,  when  the 
,  net  debt  stood  at  $2,349,180,110. 

Quebec's  forests  returned  a  rec¬ 
ord  revenue  in  the  fi.scal  year  1921- 
22,  amounting  to  over  $4,000,000, 
according  to  the  report  of  the  Min- 
'  ister  of  Lands  and  Forests. 

International  Paper  Company  ia 
producing  1,100  tons  of  newsprint 
daily,  the  highest  percentage  of 
operations  attained  thi.s  year.  The 
daily  newsprint  capacity  of  all 
plants  is  1,300  ton.s. 

P.  C.  Hart,  of  the  Montreal  agency 
of  the  Sun  Life  of  Canada,  has  been 
elected  president  of  the  Macaulay 
Club,  an  organization  of  the  a.s.sur- 
ance  company  for  agents  writing 
more  than  $100,000  of  paid  for  bu.si- 
ness  in  one  year. 

During  the  first  half  of  1922,  Hol- 
linger  Consolidated  had  an  income 
unofficially  estimated  at  $5,700,000, 
the  mill  having  handled  an  average 
of  close  to  4,000  tons  every  24  hours, 
or  a  total  of  around  700.000  tons  for 
the  .six  months.  Thi.s  would  indicate 
a  recovery  of  upward.s  of  $8  from 
each  ton  or  ore  treated. 


SCRAP  BOOK 


Poor  Pigeon! 

j  Take  the  case  of  the  bird  that 
I  set  a  new  speed  record  for  homing 
pigeons  at  Goderich  the  other  dav. 
M'here  did  its  all-out  effort  get  it"? 
The  speed  record  set  by  the  God¬ 
erich  pigeon  was  51  1-2  miles  per 
hour,  A  couple  of  days  previously 
an  American  jet  plane  had  streak¬ 
ed  through  the  sky  at  623.8  miles 
I  per  hour.  What  chance  has  a  hard¬ 
working  pigeon  against  competition 
like  that?  Sault  Star. 

That  Other  Word  Again 

Back  in  April  The  Printed  Word 
carried  a  little  item  on  the  use  of 
,  the  word  "other.”  It  wa.s  .sug¬ 
gested  that  a  sentence  such  as  "John 
is  better  than  any  boy”  was  an  im¬ 
possibility,  and  needed  to  read  "John 
i.s  better  than  any  other  boy”  to 
make  it  proper.  One  reader,  an  Otta¬ 
wa  newsman,  apparently  took  heed. 
More  than  that  he  developed  the 
habit  of  using  that  extra  word.  Re¬ 
cently  he  told  of  a  hot  tip  he  had 
just  received  from  an  MP.  Then, 
mu.sing  and  frowning,  be  added:  "I 
hope  he  hasn't  given  it  to  any  other 
lousy  son-of-a-gun." — The  Printed 
Word. 

Tree  Memorials 

How  many  know  of  the  trees  orr 
North  Dalhoiisie  street  which  were 
planted  Confederation  year  1867? 
How  many  know  of  the  Mediterra¬ 
nean  locust.',  very  foreign  in  thi.s 
district?  How  many  know  of  the 
tree  on  the  museum  grounds  plant¬ 
ed  in  the  rain  by  the  school  children 
to  commemorate  the  coronation  of 
King  George  VI  and  Queen  Eliza¬ 
beth?  And  the  Ginko  tree,  and 
others,  including  the  Jesuit  pear 
tree.  If  the  town  fathers  saw  fit, 
the  history  of  the  Dominion  could 
be  written  by  the  trees  of  Amherst- 
burg  and  tliere  seems  to  be  much 
sentiment  attached  to  the  thought. 

Amherstburg  Echo. 

Boom  In  Bagpipes 

^  To  many  Scots,  both  at  home 
and  abroad,  it  will  come  as  some¬ 
thing  of  a  disappointment  to  learn 
that,  at  present,  it  takes  anything 
from  nine  to  10  months  to  obtain 
delivery  of  a  set  of  bagpipes.  After 
a  number  of  wartime  restriction.s 
on  manufacture  for  the  home  and 
export  markets,  there  i.s  now  a 
time-lag  of  no  less  than  four  year.s 
to  make  up,  and  several  firms  are 
working  late  on  two  and  three 
night.'  a  week  in  an  attempt  to 
cope  with  the  orders  coming  in 
from  New  Zealand,  Australia,  Cana¬ 
da.  U.-S.A.,  and  Ireland,  hut  the 
task  of  catching  up  will  prove  a 
difficult  one.  The  Edinburg  Scot.s- 


Occidental  Error 

The  owner  of  a  small  cabaret  had 
asked  me  to  print  a  sign  reading 
"Gentlemen  "  for  hi.s  establishment. 
Thinking  to  dress  it  up  a  bit.  I 
added  the  Freiicli  "Messieurs,"  the 
Spanish  "Senores,"  the  Italian 
"Si,gnori.”  And  from  an  old  plate 
I  copied  some  Chinese  characters, 
secure  in  the  thouglit  that  no  one 
would  have  any  more  idea  than  I 
had  of  what  tliey  meant. 

,A  few  week.s  later  the  proprietor 
informed  me  that  a  Chinese  .student 
had  been  convulsed  with  laughter 
upon  seeing  tlie  sign.  When  trans¬ 
lated.  it  read:  "Chinese  Relief."— 
The  Reader's  Digest. 

What  People  Worry  About 

Is  eggnog  a  food  or  a  drink.  The 
courts  don't  agree. 

The  law  provides  that  persons 
using  spirits  to  produce  medicine, 
food  products,  flavors,  etc.  "unfit 
for  beverage  purposes”  shall  be  en¬ 
titled  to  draw  back  taxes  paid  on 
spirits  going  into  their  product.  If 
the  product  is  a  beverage,  there  is 
no  tax  recovery.  The  Walker-Hill 
Co.,  maker  of  Brandy  Egg  Nog, 
claimed  its  product  was  unfit  for 
beverage  purpose.'  and  got  a  ruling 
to  that  effect  from  the  Alcohol  Tax 
Unit  of  the  Internal  Revenue  Bu¬ 
reau.  This  "eggnog”  is  so  thick  it 
lias  to  be  combined  with  equal  part.s 
of  milk  to  make  the  drink  common¬ 
ly  known  as  eggnog.  The  com¬ 
pany’s  claim  for  a  $5, .500  tax  draw¬ 
back  was  al  first  allowed,  but  the 
liureau  cliangeil  its  mind  and  the 
case  went  to  the  courts. 

The  U.S.  District  Court  said  the 
product  was  a  food,  not  a  drink,  but 
the  Circuit  Court  of  Appeal.',  Sev¬ 
enth  Circuit,  rever.'ed  the  decision  — 
with  one  di.'scnt.  The  judges  called 
to  their  aid  a  number  of  diction¬ 
aries  and  cook  books.  All  described 
eggnog  as  a  drink.  —  Wall  Street 
Journal. 

riip  Fln;iii(  l:i(  ('  piitilKlird  at  •iX'i 

Noire  Diime  SI.  West,  Mmitrenl.  hy  The 
Moiilieal  FIniuielal  limes  Piihllsliin* 
Company,  l.lnilled,  -Montreal.  Secrelary, 
A.  E.  Tbouias. 
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HINTS  TO  INVESTORS 


Montreal  Tramways  i 

Ah  a  Hhareholder  of  Monfroal 
Tramways  C’o.  and  one  «  ho  has  held 
Ihe  sloek  for  a  long  time  before  If 
was  forced  to  drop  its  dividend,  and 
therefore  while  the  stock  was  still  ' 
considered  a  good  investment,  I  was 
interested  to  read  your  recent  edi¬ 
torial  in  which  you  compared  the 
record  of  the  company  with  the 
Toronto  Transportation  Commission. 

1  was  som)w^hat  mystified,  however, 
with  your  conclusion  that  a  modestly  ' 
capitalized  and  well  managed  pri¬ 
vately  owned  company  can  operate  , 
as  efficiently  as  a  publicly  owned 
utility.  .Why,  then,  does  the  Mont- ' 
real  Tramways  record  compare  so 
unfavorably?  Does  it  mean  that  the 
company  is  not  well  managed?  Can 
you  tell  an  inquisitive  shareholder  i 


INQUIRIES  from  subieribert 
in  regard  to  their  inveitmentt 
and  problems  are  invited. 
Answers  are  based  upon  informa¬ 
tion.  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unprejudiced,  but  beyond 
the  exercise  of  core  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


I  over  common  both  a.s  to  dividends 
!  and  as.sets  and  it  .seems  .safe  to  as- 
atjme  that  no  purchase  by  province 
w'ould  ignore  entirely  the  equity  of 
common  shareholders  in  company. 


The  Price  of  Gold 

As  holder  of  a  number  of  nnn- 
divldend  paying  mining  stocks  I 
have  developed  a  headache  of  no 
mean  proportions  as  a  result  of  all 
the  recent  talk  of  whether  or  not 
the  price  of  gold  is  going  to  he  in¬ 
creased  or  whether  Ottawa  will 
again  devalue  the  dollar.  Would 
you  be  good  enough  through  your 
Hints  to  Investors  columns,  to  dis- 
1  cuss  this  question.  —  A.M.A.,  Ft. 
!  William. 


1  hold  on  or  sell  ?  —  C.  R.  N’., 
Montreal. 

At  current  market  of  around 
.T.'j'2,  the  stock  of  International 
Nickel  Co.  of  Canada  provides  a 
yield  on  its  $1.60  a  share  annual 
dividend  rate  of  about  per 

cent.  Were  the  dividend  to  be 
put  back  on  a  $2  a  share  annual 
dividend  basis,  yield  at  today's 
market  would  be  approximately 
5%  per  cent.  In  the  light  of  cur¬ 


rent  average  yield  levels  it  does 
not  appear  as  if  the  stock  market  Qe^m'sii 
is  looking  for  any  early  change  in  ^ave  been  Tost,  buT  marketsTT  Un- 


The  question  of  whether  you 
should  hold  on  to  "Nickel'’  or  dis¬ 
pose  of  it  around  yotir  purchase 
level  for  the  issue  would  depend 
very  largely  upon  your  approach 
to  your  investments.  Even  on  cur¬ 
rent  dividend  basis  of  $1.60  a  share. 
Nickel  provides  you  with  a  fairly 
generous  yield  at  4 ‘2  per  cent  and, 
provided  there  is  no  very  great 
danger  of  a  further  reduction  from 
the  $1.60  a  share  rate,  stock  should 
be  worthy  of  retention  for  an  in¬ 
come-bearing  point  of  view. 

There  appears  good  reason  to  be¬ 
lieve  that  the  $1.60  a  share  dividend 
on  the  stock  Is  relatively  secure. 
It  was  pointed  out  by  president  at 
recent  annual  meeting  of  company 
that  aftermati'  of  war  has  brought 
major  changes  in  the  markets  for 
its  principal  products.  Russian, 
and  Japanese  markets 


why,  in  view  of  the  widely  increased 
revenues  and  the  manner  In  which  expansion  program  which  company 


easily  understood  that  the  recur- 
passengers  are  packed  Into  the  is  pushing  ahead  rapidly,  it  is  rea-  ring  rumors  of  an  imminent  li.se 

!  in  the  price  of  gold  could  be  inspir¬ 
ed  for  stock  market  purposes.  Again, 
there  are  few  places  w'here  the 
wish  is  father  to  the  thought  to  a 
greater  extent  than  in  stock  mar- 
'  ket  circles,  and,  undoubtedly,  most 
of  the  gold  price  -rumors  emanate 
from  that  source 


cars  and  busses,  Montreal  Tram¬ 
ways  cannot  show  reasonable  net 
earnings  today  ?  —  Puzzled  Sub¬ 
scriber. 


Your  query  indicates  how'  serious 
are  the  conditions  under  which 
Montreal  Tramways  operates  in  that 
it  reveals  that  not  only  the  travel¬ 
ling  public,  but  the  majority  of  com¬ 
pany's  shareholders,  are  uninformed 
with  regard  to  the  limitations  of 
management  arising  from  the  con¬ 
tract  between  company  and  the 
City  of  Montreal. 

By  terms  of  this  contract,  made  at 
beginning  of  J918,  the  tramways 
system  is  in  effect  controlled  by  a 
3-man  commission  which  has  wide 
pow’ers,  including  fixing  of  lates; 
construction  of  new  lines;  installa¬ 
tion  of  new  equipment;  final  deci¬ 
sion  on  matter  of  service.  Mo.st 
important  from  the  standpoint  of 
shareholders  —  and  a  fact  which 
is  realized  by  very  few  of  the  Mont¬ 
real  public  is  that  commission  has 
the  power  to  allocate  gross  leve- 
nues  of  the  company,  with  rate  of 
return  on  capital  investment  of  the 
latter  being  fixed  under  terms  of 
the  contract. 

It  will  be  obvious  from  foregoing 
that  earnings  lecord  of  company 
does  not  depend  in  any  way  upon 
the  management.  Were  it  able  to 
pay  12  per  cent  on  its  stock,  no 
credit  would  accrue  to  management 
and,  conversely,  fact  that  company 
was  forced  to  reach  a  compiomi.se 
W'ith  its  bondholders  in  1941  and  has 
paid  no  dividends  since  then  on  its 
capital  stock,  does  not  reflect  upon 
management  at  all. 

Company  has  no  power  to  increase 
rates.  Under  terms  of  the  contract, 
as  a  matter  of  fact,  it  cannot  even 
ask  for  an  increase  in  fares;  nor 
ran  it  reduce  fares  voluntarily.  Ques¬ 
tion  of  increase  or  decrease  in  fares 
is  solely  a  preiogative  of  the  com¬ 
mission  which,  by  terms  of  contiact, 
is  obligated  to  recommend  upward 
or  downwaid  revision  in  fares  under 
certain  specified  condition.'^.  In  light 
of  limitations  placed  upon  company's 
shaie  of  gross  revenues  there  is  no 


sonable  to  assume  that,  with  a  con¬ 
siderable  unsati.sfied  demand  exist¬ 
ing  for  power  supplies  in  company's 
field  of  operations,  margin  of  earn¬ 
ings  available  for  new  preferred 
stock  will  expand  still  further. 

Even  in  the  event  of  a  reduction 
in  demands  for  electricit.v  which 
might  possibly  arise  from  any  major 
recession  in  business  and  industry — 
a  development  of  which  there  are 
no  indications  at  this  time  -  -  earn¬ 
ings  of  company  are  such  that  it 
should  have  no  difficulty  whatever 
in  meeting  dividend  requirements 
on  the  preferred  stock. 

On  the  question  of  expropriation 
by  Quebec  government  of  .Shawini- 
gan  and  its  effects  on  preferred 
.stockholders,  we.  hardly  think  that 
this  is  a  matte!'  for  concern.  In  the 
first  place  there  is  no  reason  what¬ 
ever  to  believe  that  acquisition  of 
Shawinigan  will  even  be  considered 
by  provincial  government  for  some 
considerable  time  to  come  at  least. 
Point  should  not  be  lost  sight  of 
that  taking  over  of  Montreal  Power 
was  a  political  move  first  and  last. 
That  company  dealt  directly  with 
general  public;  hence  its  expropria¬ 
tion  with  promise  of  cheaper  elec¬ 
tricity  and  gas  services  under  gov¬ 
ernment  ownership  was  a  vote- 
catching  gesture.  Shawinigan,  on 
the  other  hand,  is  almosb  exclusive¬ 
ly  a  wholesale  distributor  of  power, 
its  retail  sales  being  negligible  in 
extent  and  confined  to  relatively 
small  localities.  Hence,  apparent 
I>olitical  advantages  in  the  Mont¬ 
real  Power  "expropiiation"  —  the 
quotes  are  used  advisedly,  for  an 
expropriation  it  definitelv  was  not 
-  are  not  present  in  the  Shawini¬ 
gan  situation.  Then  too,  this  com¬ 
pany  would  be  a  much  bigger  mouth¬ 
ful  for  the  province  than  was  Mont¬ 
real  Power  and  could  not  be  so  easily 
negotiated. 

Even,  however,  in  the  very  un¬ 
likely  event  of  provincial  expropria¬ 
tion  of  Shawinigan,  there  is  every 
reason  to  believe  that  shaieholders 
would  be  lecompensed  fullv  under 
terms  of  anv  deal,  no  matter  how 


the  dividend  rates  on  the  stock.  Sj.^e.s  and  in  other  countries 

For  year  1946.  Nickel  reported  ^ave  expanded  materiallv.  Withal, 
net  earnings  after  all  charges  equal  homever,  there  exists  a  strong 

This  is  of  course  a  subiect  that  $1.^0  a  share  on  outstanding  ^  demand  for  both  copper  and 

I  4nis  IS,  or  course,  a  .  uDjeci  mat  and.  in  view  of  the  improve-  nickel  and  markets  for  other  oro- 

I  can  onlv  be  discu.ssed  in  very  gen-  in  t...n  fi-oi  1  "  oiner  pro 

.  eral  terms  It  can  of  course  be  shown  in  tun  final  quarters  qu^ts  have  increa.sed  .substantially 

!  of  last  year,  over  first  two  quarters  pre-war  levels.  A  factor  in 

and  also  prospects  for  demand  for  present  outlook,  as  in  the  years  fol- 
company's  products  during  1947,  it  the  war  of  1914-i8  is  the 

seems  reasonable  to  assume  that  ,  number  of  new  uses  for  products  of 
earnings  for  curernt  year  will  run  company  that  were  developed  as  a 
somewhat  in  excess  of  $2  a  share,  j  result  of  war-time  research. 

This  is  confirmed  to  some  extent  gy  reason  of  indications  that 
by  first  quarter  results  this  year,  stock  market  in  general  is  in  the 
which  showed  net  earnings  equal 
to  .'ll  cents  a  share  as  against  35 


Any  consideration  to  an  imminent  cent.s  for  same  quarter  of  1946. 
ri.se  in  the  price  of  gold  has  been  In  light  of  the  uncertainties 
denied  in  more  or  less  authoritative  which  lie  ahead  for  business  and 
quarters  both  in  Wa.shington  and  industry,  however,  directors  of  com- 
in  Ottawa,  Canadian  authorities,  panv  may  consider  it  prudent  policy 
too.  have  scouted  any  suggestion  of  to  go  slowly  in  the  matter  of  estab- 
a  devaluation  of  the  dollar  In  ijshing  a  higher  dividend  rate.  Corn- 


politics,  of  course,  denials  very  often 
mean  little.  There  are  circumstances 
and  occasions  when  anything  other 
than  a  denial  would  disclose  the 
plans  of  the  government.  The  gold 
question  undoubtedly  is  such  a  cir- 
!  cumstance  and  it  is.  therefore,  quite 
I  conceivable  that  there  may  be  some 
early  announcement  of  a  boost  in 
the  gold  price. 

It  goes  without  saying  that  there 
has  been  a  considerable  element  of 
speculation  in  the  mining  market  in 
connection  with  this  particular  .sub¬ 
ject  and,  as  a  consequence,  it  is  dif¬ 
ficult  for  the  general  run  of  stock¬ 
holder  to  know  just  what  polic.v  he 
should  follow  in  connection  with  his 
holdings.  Our  suggestion  would  be 
that  you  do  not  place  too  much  con¬ 
fidence  in  an  increase  in  the  gold 
!  price  or  return  of  the  premium  on 
the  U.S.  dollar  but  that,  if  .vou  ran 
get  out  with  a  reasonable  profit  in 
the  event  of  a  further  run-up  in  the 
mining  market,  it  might  be  good 
policy  to  do  so. 


pany  directors,  as  a  general  rule, 
do  not  care  to  establish  a  dividend 
rate  on  stock  unless  there  is  rea¬ 
sonably  good  assurance  that  it  can 
be  maintained. 


throes  of  a  major  reaction,  there 
is  of  course,  the  temptation  to  sell 
the  stock  in  the  hope  that  it  can 
be  acquired  at  a  lower  level  later 
on  in  the  year.  For  the  average 
investor,  experience  of  the  past 
shows,  however,  this  is  easier  done 
in  theory  than  in  practice.  If,  the 
market  is  due  for  a  further  decline 
not  by  any  means  a  certainty 
Nickel  probably  will  sell  lower  with 
the  rest  of  the  list.  It  is  not  such 
an  easy  matter  to  pick  the  proper 
time  for  getting  back  in  again. 
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^^iiarantee,  as  a  matter  of  fact  that  compan\.  Prefened 

any  increa.se  in  fares  would  be  of  cour.se,  perference 

very  much  help  m  permitting  pay-  — - -  - — — 

ment  of  dividends  on  stock. 

Mea.sure  of  efficiency  of  company 
management  should  be  gauged  by 
the  service  it  provides  and  the 
economy  with  which  the  service  is 
provided.  In  this  connection  it  must 
he  borne  well  in  mind  that  Mont¬ 
real  Tramways  has  transportation 
problems  which  arc  faced  by  no 
other  rapid  transit  (ompany  on  the 
continent.  Among  these  the  abnoi- 
nially  heavy  snowfall  during  a  long 
winter  season  stands  out.  hut  others 
aie:  bottlenecks  in  centie  of  Oity 
caused  by  narrow  streets:  hilly  topo¬ 
graphy  of  city;  and  dual  language 
diffirultie.s. 

V\'hen  con.-ideration  is  given  to 
these  and  other-  serious  handicaps, 
it  would  seem  that  any  fair-minded 
per.son  should  admit  that  Montreal 
Tramways  management  is  doing  a.s 
efficient  a  job  as  could  reasonably 
be  asked  for*. 

In  matter'  of  earnings,  tlie  fixed 
rate  of  return  ah-eady  referred  to  is. 
of  course,  a  ruling  factor,  combined 
with  tlie  wide  increase  in  operating 
expenses  of  recent  years.  Labor 
costs,  alone  have  risen  perpendicu¬ 
larly  and  costs  in  all  other  directions 
have  advanced  widelv. 


Shawinigan  Preferred 

I  haiP  about  S'30,000  fret*  for  in- 
voslnipnt  and,  ronsidering  that  thoro 
Is  at  the  momonl  a  good  rhanop 
that  the  dollar  -  peso  rale  of  ox- 
changp  might  drop,  1  wish  to  iiixpst 
at  the  earliest  opportunity.  I  saw 
the  Shawinigan  jireferred  offer  and 
your  remarks  that  they  i\ere 
prompt l.v  taken  up.  That  surprises 
me  in  view  of  what  has  happened  to 
Montreal  Light,  Heat  &  Power  and 
that  Shawinigan  also  was  eoiistitiit- 
ed  under  a  Queliee  cliarter.  How 
miieli  eoiild  one  lose  on  such  pre¬ 
ferred  sliares  if  the  government 
should  <'Oiifis<'ale  Hie  company?  Is 
the  risk  in  this  respect  niiicli  great¬ 
er  if  I  bought  the  no  par  xaliie  com¬ 
mon  shares  ? 

Of  course,  other  reasonably  safe 
shares  would  interest  me  just  as 
much.  .  Considering  my  experience 
with  the  .M.  L.  H.  &  P.,  would  you 
advise  me  to  bii.v  U.S.  papers,  rail- 
wa.v  shares  or  bonds! — Mexico.. 

W'e  would  iinlie.sitatinglv  recom¬ 
mend  the  new  preferred  .stock  of 
Shawinigan  for  inie.stment  of  at 
least  a  portion  of  ttie  funds  you 
have  available.  If,  as  we  presume, 
yon  alroad.v  have  a  good  foundation 
of  hi.sh  grade  bonds,  life  insurance 
or  annuities  among  your  invest¬ 
ments,  at  least  half  of  the  .820.000 
you  have  for  investment  could,  with 
safety  and  with  advantage  in  the 
matter  of  yield  be  used  in  the  pur- 
rhase  of  Shawinigan  preferred. 

Shares  which  are  of  $.'’)0  par  value, 
were  sold  at  a  premium  of  .81. .50  a 
share  and  currently  are  quoted  at 
offering  price  of  $.51, .50  a  sliarc,  on 
wliich  ba.si.s  they  provide  a  yield  of 
3.88  per  cent.  In  light  of  the  higli 
degree  of  .seeiirits  atlailiing  to 
stock,  both  as  regards  ineome  and 
principal,  this  is  very  satisfactory 
return  and  lends  attractions  to 
shares  as  an  investment  purchase. 

Tn  recent  issues  we  have  discussed 
the.  situation  .surrounding  the  new 
Shawinigan  preferred  -  -  partirular- 
ly  with  regard  to  earning  power 
behind  the  .security  and,  consequent¬ 
ly.  the  as.suraiue  of  dividend  con- 
tinuit.v  attactiing  thereto.  As  pre- 
ferreci  stock  was  sold  to  provide 
funds  needed  to  meet  the  cost  or 
part  of  the  eost  of  a  large  scale 
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Gypsiiin  Limp  and  Alabastine 
International  Nickel 

Kincll.v  ailvisp  me  with  regard  to 
the  stock  of  Gypsum  Lime  and  .41a- 
bustine  as  a  purchase  today.  I 
realize  that  it  is  not  a  safe  invest¬ 
ment  blit  am  thinking  of  putting  a 
little  hit  of  money  in  ^  for  income 
and  possible  stock  market  gain. 
Could  you  rei'ommeiul  it  ?  —  C.R.. 
Waterloo. 

At  prevailing  market  of  around 
15.  stock  of  Gypsum  Lime  and  Ala- 
bastine.  Canada,  Ltd.,  provides  a 
yield  of  .5'.i  per  cent  on  the  80 
cents  a  share  annual  dividend  rate  I 
on  stock.  In  light  of  this  fairly  gen¬ 
erous  rate  of  return;  last  year's 
operating  result.s  of  company  and 
the  Cuil.v  prospects;  combined  with 
widely  improved  balance  sheet  and 
physical  condition  in  recent  years, 
stock  appears  to  offer  some  attrac¬ 
tions  as  a  purchase  for  income  and 
potential  market  appreciation. 

For  fiscal  year  ended  November 
30th  1946,  G.vpsum  Lime  reported 
operating  profits  close  to  double 
figure  for  preceding  year  and,  after 
all  charges,  net  earnings  (inclusive 
of  refundable  e.  p.  tax)  were  equal! 
to  $1.32  a  sliare  on  outstanding  stock 
as  compared  with  57  cents  a  sliare. 

During  19-16  I'ompany  refunded  its 
outstanding  5 '2  per  cent  bonds, 
sinking  fund  payments  on  which 
were  in  arrears,  through  issuance 
of  $1  million  of  ’J"-.  p.c.  10-year  se¬ 
rial  bonds  and  $1  million  of  3'i 
p.c.  20-,vear  bonds,  thu.«  effecting  a  ' 
considerable  saving  in  fixed  charges 
and,  at  same  time,  through  elimina¬ 
tion  of  sinking  fund  arrears,  clear-  , 
ing  wa.v  for  dividends  on  capital 
stock.  At  same  time,  net  working 
capital  was  materiallv  improved, 
being  increased  to  $2, 001, .507  as  at 
November  30th  last  from  $1,417,184 
at  end  of  previous  fiscal  year.  i 

Demand  for  company's  products 
ha.=  continued  on  an  active  basis  and.  i 
with  removal  of  price  ceilings,  pros¬ 
pects  for  current  fiscal  year  ap¬ 
pear  promising.  1 


I.VTERNATIOXAL  XH’KEL 
As  a  shareholder  of  International 
Xiekel,  one  who  has  held  the  sloek 
since  long  before  the  dixidend  rale 
xxas  cut  to  the  present  SI. 60  a 
share.  I  am  writing  to  ask  your 
opinion  with  regarxi  to  the  pros¬ 
pects  for  dividends  going  hack 
again  to  .$?  a  share.  Earnings  of  j 
the  company  are  increasing  and  it  . 
looks  as  if  it  could  afford  to  |)ay 
$?  again.  VI'har  do  you  think  of  . 
prospects  for  the  stoc'k  ?  .Should' 


(Continued  from  page  6) 
thev  have  not  been  told  what 
disposition  will  be  made  of  their 
resources,  nor  whether  their  re¬ 
quirements  will  be  included  in  the 
statistics  to  be  .submitted  to 
North  America. 

This,  unless  rectified  soon, 
must  almost  inevitably  create  the 
very  antagonism  which  it  is 
hoped  can  be  dispo.sed  of. 

It  will  be  taken  np  a.=  a  weapon 
of  fir.st  magnitude  by  the  East¬ 
ern  Bloc  whose  member.s  xx'ould 
dearly  love  to  have  the  niami- 
faeturing  poxxer  and  the  political 
support  of  the  Central  Europ¬ 
ean  rump.  The  war  has  been 
over  for  two  .years  now  and  even 
the  most  contrite  of  all  penitents 
likes  to  hear  the  length  of  his 
term.  While  there  was  no  open 
competition  for  this  part  of 
Europe  it  did  not  matter  much, 
except  to  one's  conscience.  Now 
that  broken  rump  too  will  listen 
to  what  to  what  each  side  ha.s  to 
offer  and  it  will  lean  according- 

l.v- 

We  have  .'een  some  amazing 
progress  in  the  .spiritual  rehabili¬ 
tation  of  various  countries.  We 
have  come  to  think  that  some 
of  the  more  ancient  rivalries 
might  have  been  burned  out  in 
the  fire  that  destro.yed  so  much 
that  was  rotten  snd  so  much  that 
was  ■  good.  But  before  we  can 
hope  for  success  w'e  must  not 
only  think,  we  imi.^t  know.  We 
must  have  evidence  of  that  fact. 
Just  because  there  is  a  common 
hunger  does  not  prove  that  there 
is  an  equally  wide  knowledge  of 
table  manners.  There  is  today  in 
Europe  a  great  willingness  to 
-share,  but  this  willingness  must 
extend  beyond  the  bulk  goods 
coming  from  abroad.  Europeans 
will  not  only  have  to  share  that 
which  they  get  from  the  outside; 
they  will  liave  to  learn  to  share 
their  own  resources  even  as  thev 
shared  the  misery  that  accom¬ 
panied  the  wasting  of  them. 

H-  *  * 

Europe  speak.s  of  a  common 
destiny  now  and  we,  away  from 
Europe  can  see  it  even  bet¬ 
ter.  Success  of  any  major  effort 
to  put  the  continent  on  its  feet 
must  depend  on  whether  this 
feeling  of  a  common  destiny  is 
more  than  an  anguished  outcry. 
Whether  it  is  a  conviction  pos¬ 
sessing  both  ttie  heart  and  the 
mind.  Becau.ee  if  it  is  the  latter 
the  job  will  already  be  half  done. 
For  the  fir.st  time  in  history  the 
people.s  of  Europe  or  at  least 
most  of  those  who  made  Europe, 
are  settling  down  to  make  a 
common  balance  .sheet.  They  are 
not  engaged  now  in  weighing 
eai'h  others’  re.soiirces  which  one 
might  marry  or  plunder  the  wa,\' 
tliey  have  been  married  or  plun¬ 
dered  in  the  past 

That  there  mav  be  now  the 


'And  Everywhere  Thai  Mary  Wenl” 
That  Lamb  Was  Sure  To  Go" 
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utmost  honesty,  a  deep  sen.se  of 
contritene.'s  and  of  generosity 
unknown  hitherto  in  Europe,  is 
not  too  much  to  prav  for.  We, 
here,  in  North  America  have 
never  been  really  humble;  we 
have  never  admitted  need  for 
remorse,  and  even  the  spirit  of 
generosity  is  marred  frequently 
bv  the  thought  that  bread  upon 
the  waters  should  come  back  in 
the  form  of  cake. 

What  is  being  planned  now  is 
reall.v  something  big.  It  i.s  big 
because  it  will  indicate  the  depth 
of  the  reformation  of  the  Europ¬ 
ean  spirit  and  the  height  to 
which  our  own  understanding  has 
risen.  On  the  part  of  European.® 
it  will  require  sacrifices,  not  any 
easier  because  thev  are  sacri¬ 
fices  of  cherished  notions  and  of 
national  egotism.  Before  they  get 
any  further  they  will  have  to  ad¬ 
mit  that  they  are  all  in  the  same 
boat,  that  the  boat  leaks,  and 
that  there  can  be  only  paddlers 


rROMXUIAL  JI  RISniUTIOX' 
vs  JUSTICE 

The  Financial  Times, 

Montreal,  Qiie. 

Dear  Sirs: 

Thank  you  for  publishing  my 
letter  with  regard  to  the  "Power 
Deal." 

I  did  not  pay  niiich  attentio.i  to  . 
Canadian  politics,  but  I  thought  that 
in  a  democratic  country  justice  was 
to  be  upheld,  much  in  opposition  to 
totalitarian  and  communistic  coun¬ 
tries  where  it  is  said  that  what  is  ' 
in  the  interest  of  the  ruling  party  is  | 
called  justice. 

Years  ago  we  saw  some  funny 
things  happen  in  Alberta  where  a 
mud(11e-beaded  gentleman  came  out 
with  a  crazy  plan  which  he  success¬ 
fully  sold  to  a  crowd  not  accustom- 

now,  no  captains  and  no  prima 
donnas. 

On  our  part  too  there  will  have 
to  be  sacrifices.  We  shall  either 
have  to  work  a  lot  harder  or  con-  . 
Slime  a  lot  less.  You  cannot 
share  your  cake  and  still  eat  the 
whole  of  it.  There  will  not  be 
much  time  in  which  to  show 
whether  we  know  what  the  score 
is.  It  will  help  us  to  realize  it, 
however,  if  we  never  forget  the 
consequences  of  failure,  because 
this  time  it  really  i.s  the  last 
chance. 


ed  or  not  in  position  to  think  cor¬ 
rectly.  Probably  each  one  indivi¬ 
dually  thought:  "such  a  big  crowd, 
they  can't  all  be  wrong." 

At  that  time  a  Canadian  friend 
told  me:  "I  do  not  know  about  the 
West,  but  nothing  like  that  could 
happen  in  the  Eastern  Provinces." 

He  was  right:  no  such  foolish 
scheme  ha.s  a  chance  in  the  East, 
but  a  much  deeper  one  had.  and  as 
I  now  see  it  should  be  called;  Fed¬ 
eral-provincial  jurisdiction  vs.  Jus¬ 
tice. 

A  small  shareholder.  Mexico. 

Grand  &  Toy  Reports 

Wide  Earnings  Gain 

Toronto.  —  Annual  report  of 
Grand  &  Toy,  Ltd.,  for  fiscal  year 
ended  March  31st,  1947  shows  net 
earnings  of  $70,960,  equal  to  3.07  a 
share,  which  compares  with  $32,922, 
or  $1.38  a  .share,  reported  for  pre¬ 
ceding  year.  Earned  surplus,  giv¬ 
ing  effect  to  pa.vment  of  $13,842,  or 
60  cent.s  a  share,  in  dividend.s  and  a 
special  distribution  of  $125,896,  is 
lower  at  $127,293. 

Balance  sheet  shows  net  working 
capital  of  $226,773  at  March  31, 
1917,  which  compares  with  $311,469 
the  year  before.  Current  assets  of 
$507,743  consist  mainly  of  $164,837 
in  payable.s  and  $329,969  in  inven¬ 
tories.  while  current  liabilities,  in¬ 
cluding  note  and  overdraft  of  $63,- 
216,  total  $280,970. 


AU«nla  Conxliliiliuii. 


All  of  llit-ft  Bondi  having  hetn  utld,  this  advert iiemenl  appears  as  a  mailer  of  record  only. 


issi  E 


S 1,500,000 

JAS.  A.  OGILVY’S  LIMITED 

(Incorporated  under  the  laws  of  (he  Dominion  of  Canailal 

4%  FIRST  (CLOSED)  MORTGAGE  BO-M)S 


To  he  dated  August  1,  1917 


To  iiialiire  August  1,  1067 


Principal  and  semi-annual  interest  (Keliruary  I  and  August  1)  |Mi>alile  in  lawful  money 
i>f  Canada  at  the  principal  office  of  the  tiompanx'.s  liankers  at  the  holder's  option  in  the 
cities  of  Halifax.  Saint  John.  N.B.,  Montreal.  (Iiiebec.  P.tj.,  ’I'oronto,  \\  innipeg.  I  .algary 
or  \  ancouver.  Coupon  bonds  in  interchangeable  denominations  of  fl.tlOO  and  $.500, 
registerahle  as  to  priiici|>al  only  in  Montreal  and  'I'nronto.  nedeemahle  at  the  option 
of  the  Company  on  at  least  30  days'  notice,  in  whole  at  any  lime,  or  in  part  from  lime 
to  time,  at  I0;|%  of  the  principal  amount  thereof  if  redeemed  on  or  iiefore  .August.  I, 
1952;  thereafter  at  I02'2%  of  the  principal  ainoiirit  thereof  if  redeemed  on  or  before 
August  I,  10.57;  thereafter  at  102%  of  the  principal  amount  Ihereiif  if  redeemed  on  or 
before  kugiisl  1,  I9t)2;  and  Ihereaifler  at  101%  of  the  principal  amount  thereof  if  re¬ 
deemed  prior  to  maturity,  together  in  each  case  with  interest  on  said  principal  amount 
accrued  and  unpaid  to  the  dale  fixed  for  redemplioii. 

As  Sinking  Fund  the  Company  will  covenant  to  pay  to  the  Trustee  on  or  iiefure  August. 
]  of  each  of  the  years  1948  to  |9h((  IhiIIi  inclusive,  a  sum  sufficient  to  retire  $3.5.000 
principal  amount  of  First  (Closed)  Mortgage  Komis  plus  a  sum  equal  lo  one  year'* 
interest  on  all  such  Ronds  theretofore  redeemeil  through  the  Sinking  Fund.  Such 
Sinking  Fund  is  calculated  to  retire  oxer  60%  of  the  issue  by  maturity. 

'I'liisit’p;  Moiilreal  'rnisi  ('utii|iaiiy 


In  the  opinion  of  ('.oiinsel,  these  Honda  xtill  Ite  invealnieiits  in  xxhieh.  pursuant 
to  I'he  Canadian  anti  British  Insurance  (lompanies  Act,  1932  (Dominion)  aa 
amentied.  rompaniew  registered  under  said  Art  may  invest  their  funds. 


Jas.  A.Ogilxx's  1. 1111  i I e<l  operates  a  uiodern  dcparlinenl  store  laisiness  in  Montreal, 
which  liusiness  has  iieen  carried  on  by  the  Company  or  its  predecessors  for  .over 
eighty  years. 


Ue  olTer,  B<  principals,  these  4%  First  (tjosed)  Mortgage  !londs.  siihjecl  lo  prior  sale 
and  allotment,  if.  a*  anil  when  the  Ronds  have  been  Issued  and  received  li\  iis.  and 
siibjeil  lo  the  approval  of  all  legal  inallers  by  Messrs.  Morilgomery.  McMichael, 
Common.  Howard,  Forsyth  and  her  on  Itehalf  of  the  Company  and  the  L  nderwrilert. 


PRICE:  100  AM)  ACCRl  ED  IM  EREST' 

TO  ^  lELD  4.00% 

j|  is  expetled  that  Interim  Bonds  or  'I’ruslee's  Interim  Certificates  will  he  ready  for 
delivery  on  or  ahoul  Aiigusl  1,  1947. 

A  Proapecliis.  a  I'opy  of  which  has  been  filed  wilti  the  .'sei  refary  of  .‘stale  of  C.anada 
in  accordance  with  tlie  provisions  of  The  Companies  Act,  1934,  will  he  promptly 
furnished  ii(Hin  request. 


INESBIIT,  THOMsSO\  &  COMPANY 

l.IMITFD 

353  St.  James  Street,  YIest,  .Montreal 

Kranehn  in  tha  principal  Cities  of  Conarfa 
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New  Executive  Burnett  Limited 


(Continued  from  page  1) 

based,  would  naturally  dwindle.  |  Smaller  Deliveries 
The  proposed  reduction  in  British  j  Qf  Prairie  Wheat 
imports  of  Canadian  newsprint  pro-  j  Canadian  wheat  in 

vides  a  case  in  point.  However,  in  store  or  in  transit  in  North  Amer- 
this  case  the  effect  on  the  Canadian  ;  ica  at  midnight  on  July  3  totalled 

newsprint  industry  would  not  be  !  compared  with 

^  '  70,412,834  bushels  on  June  26,  and 

45,824,374  bushels  on  the  corre- 


immediate,  because  demands  at 
home,  or  from  the  U.S.,  other  coun- 


sponding  date  last  year,  according 


tries  than  Europe  would  take  care  '  to  figures  released  by  the  Dominion 
of  any  surplus  which  might  be  !  bureau  of  Statistics.  Visible  on  the 
..  I  latest  date  comprised  6(.653,826 
created  as  the  result  of  cancellation  ;  bushels  in  Canadian  positions  and 
of  British  contracts.  At  the  same  ;  15,000  in  United  States  positions, 
time,  from  the  longer  viewpoint,  any  |  Deliveries  of  wheat  from  farms  in 
.u«a.ta.n,  export.  ..  .»0  re.ult- 

Of  exchange  difficulties  must  be  i  ^37  bushels  compared  with  7,101,744 
viewed  with  a  certain  amount  of  in  the  preceding  week.  During  the 
concern.  elapsed  portion  of  the  present  crop 

vear  —  August  1  to  July  3  —  319,- 
Becession  Might  Be  647,679  bushels  of  wheat  were  mar- 

Better  than  Depression  keted  as  compared  with  228,616.142 

in  the  similar  period  of  the  preced- 
Apparently,  business  is  continuing  jj,g  year. 

at  a  high  level,  with  practically  full  ■  - - 

employment,  but  with  rising  prices ;  Wheat  Deliveries  Are 
hanng  their  effect  on  purchasing '  Heavier  This  Year  j 

power.  In  several  cases  strikes  have  i  stocks  of  Canadian  wheat  in 
been  avoided  by  meeting  demands  store  or  in  transit  in  North  Amer-  : 
for  higher  wages.  This  has  permitted  ica  at  midnight  on  July  10  amount 


ARTHUR  HATFIELD 
President 


DAVIS  S.  KAYE 
Manag;lng-Dlrector 


LOVELL  CARROLL,  K.C. 
Vice-President 


who  assume  management  of  well-known  dyeing  and  cleaning  firm  following  its  acquisition  by 
Rand  Service  Stores  (Canada),  Limited. 


maintenance  of  production,  but  if  all 


ed  to  64,362,291  bushels  compared 
with  67,668,826  on  July  3,  and  43.- 


Hot  Shot  In 
The  Debate  On 
Redistribution 


the  earlier  warnings  against  the ,  §57  33]^  on  tbe  corresponding  date 
dangers  of  inflation  were  well-  j  jagt  year,  according  to  figures  re-  I 
founded,  there  is  reason  to  fear  that  leased  by  the  Dominion  Bureau  of  1 
the  present  trends  cannot  continue  Statistics.  Visible  on  the  latest 
indefinitelv,  and  that,  unless  they  date  comprised  64^58,291  bushels 
J  *  lu  Canadian  positions  and  104,000 
are  modified,  we  may  find  that  we  bushels  in  United  States  positions.  • 
are  in  another  of  those  “'booms”  Deliveries  of  wheat  from  farms  ■ 
which  end  in  "burst".  in  the  Prairie  Provinces  during  the 

_  week  ended  July  10  totalled,  3,237,- 

070  bushels  compared  with  5,410,- 
188  in  the  preceding  wek,  bringing 
the  aggregate  for  the  elapsed  por¬ 
tion  of  the  present  crop  year  — 
August  1  to  July  10  —  to  322,932,- 
900  bushels  compared  with  229.- 


Farm  Products  Prices 
Up  7.5  Points  in  Year 

Prices  received  by  Canadian  farm¬ 
ers  for  agricultural  products  at  May 
15  averaged  higher  than  on  the  cor¬ 
responding  date  in  1946.  according  841.014  in  the  similar  period  of  the 
to  the  Dominion  Bureau  of  Statis-  j  preceding  crop  year, 
tics.  The  index  number  of  prices  ' 
received  for  all  products,  on  the 
base  1935-1939=100.  at  192.3.  was 
7.5  points  above  last  year’s  May  15 
index  of  184.8. 

Among  the  provinces,  consider¬ 
able  variation  exists  in  comparison 
with  May  of  last  year.  The  index 
numbers  for  Prince  Edward  Island. 

Nova  Scotia  and  New  Brunswick 
are  lower  than  a  year  ago.  due  prin- 


Cofton  Operations  In 

June  Ahead  Last  Year 


Cotton  operations  in  Canadian 
textile  mills  during  June  showed 
an  increase  as  compared  with  same 
month  last  year  but  went  down  from 
the  preceding  month,  according  to 
.  ^  ,  J  J  statistics  released  bv  the  Cotton 

cipally  to  marked  declines  m  prices  institute  of  Canada.  Bale  openings 
received  for  potatoes  and  fruits.  The  weight)  totalled 

index  numbers  for  all  other  prov-  ^  ^ 


.  •  *  J  •  ^  27.803  compared  with  23,016  for  the  i 

inces  have  registered  increases  from  Compared! 


May  last  year.  Higher  prices  for 
live  stock,  dairy  products  and  poul¬ 
try  and  eggs  are  chiefly  responsible 
for  the  increases  in  the  index  for 
each  of  these  provinces. 


Loadings  Above  Holiday 
Week'of  Last  Year 


with  the  preceding  month’s  34,012 
June  openings  showed  a  decline  of 
6.209  bales  or  18.2  per  cent.  The 
drop  during  June  is  presumably  due 
to  the  shorter  working  month  than 
in  May. 

Openings  for  the  first  half  of 
1947  at  191,417  bales  were  at  a 


Depressed  by  the  Dominion  Day  three-year  high  for  the  period,  and 
holiday,  car  loadings  on  Canadian  surpassed  the  year  ago  comparison 
railways  for  the  week  ending  July  .  of  189,408  by  2.009  bales. 


5  fell  to  68,839  cars  from  79.065 
cars  in  the  preceding  week,  accord¬ 
ing  to  figures  released  by  the  Do¬ 
minion  Bureau  of  Statistics.  The 
total  was,  however,  well  in  advance 
of  loadings  in  the  corresponding 
week  last  year,  when  the  total  was 
60,623  cars. 

Loadings  in  the  eastern  division 
increased  from  41,537  cars  last  year  , 


The  index  number  for  the  month  ' 
at  120.6  was  down  18.7  from  the 
preceding  month  but  28.8  points 
ahead  of  the  year  ago  comparison 
of  91.8,  and  at  its  best  level  for  the 
month  since  1943.  i 


B.C.  LI  MBER  EXPORTS 

New  Westminster:  Lumber  ex- 


to  47.542  cars,  and  in  the  western  ‘  continue  to  head  the  ILst  of 

division  from  19.086  cars  to  21,297  deep-sea  shipping  from  New  West- 
cars.  :  minster  with  29.262,676  board  feet 

Total  loadings  for  the  27  weeks  moved  out  in  May,  mostly  to  the 
ending  July  5  amounted  to  1,940,536  United  Kingdom,  as  against  17,- 
cars  —  a  new  peak  for  the  period —  379,700  feet  in  May  1946.  Shingle 
as  compared  with  1,793.118  in  the  exports  were  also  up.  All  exports 
similar  period  of  1946,  1,834.473  cars  totalled  98,305  tons,  as  against  65,- 
in  1945,  and  1,862,465  in  1944,  the  051  in  May  1946.  Ship  arrivals 
previous  high  point.  numbered  34  against  23. 


Canadian  Business  Index 


FINANCIAL— D.B.S. 

Hiink  Ilfbits — .j  mtmths 
CliiirtPri.d  Hanks  —  .May  51 
Deni.aiul  Dcixisits 

SaviiiRs  Uc'posits  . 

Current  Loans  . 


1917  lOie  Change 

i  in 

30.431,057,131  38  875,018,503  -  5,1 


DO.MINION  FINA.VCE 

Total  Revenues  ..  .  2  months 

Ordinary  Expenditures  .  2  months 

Special  (Demob.  A  Recon.)  Exp.  2  months 

Total  Expenditures  . 2  months 

BUSINESS  CO.VDITIO.NS— D.B.S. 

General  Economic  Situation — 

Index  of  Physical  Volume  of  Business 


2,1 1.":, 989, 00(1 
3,082  .383.00(1 
1,022,690,000 


.501.171,827 

222,727,80.3 

7.3,.3.3.3.100 

2t(8,S!.'8,200 


2.278,29.8.000 
.3.305,7(12.000 
1,1 10, .356, WO 


-  5.9 

-  11.4 

-  12.3 


421.917,055  —  18  8 

15.5,812  598  —  12.9 

210.:i71,.390  —  00.1 

373,018,120  —  20.3 


4  months  . 

19:15-38  euual  100 

193.6 

192.8  -f  0.4 

Index  of  Industrial  Production 

4  months  . 

1935-.39  e<|ual 

100 

198.3 

197.9  -f  0.3 

Production  and  (tcneral 

Business— 

Mineral  Productiosi— 

4  montlis  . 

19'15-39  e(|iial 

100 

188.8 

1  12.0  4-  33.0 

Gold  —  3  months  ... 

Ozs. 

,  719,170 

715,307  -f  0,5 

Coal  —  3  months  . 

2,693,203 

5,036,717  —  46.5 

Mfg.  Production—- 

4  months  . 

1^35-39  erjuai 

100 

19.S.t 

189.9  -f  4.3 

Flour  P:  fxlurtion— 10 

months  Hbis. 

23,7:if>.29:. 

22.987,548  -r  7.5 

Cattle  Slaughtering — 11  months  .. 

No. 

2,257,084 

2, .19 1,205  —  5.0 

Hog  Slaughtering — 11 

mouths  _ 

No. 

3, 808, 4 

5,22  4, .329  —  25.9 

CiRurettes  Released — 1 

i  mouths  . . 

No. 

5,lHi.0OO.000 

1,612.900.900  4-  18.1 

laCather  Hoots  and  Shoes — 4  inos.  I 

*rs. 

1.3.2ti2,5:(0 

1  4.794,960  —  10.1 

Baw  Cotton  Consumption — 11  mos. 

Ihs. 

142.815  015 

144.722,365  —  1.3 

Newsprint  Production 

— 6  mos  Tons 

2.19.3,300 

2,0(12,9,35  -U  9.5 

(-ontiacts  Awarded — 11  montlis 

.  $ 

.38.3.245,900  +  63..5 

Bids  Perniits  '>8  Munic. — 11  mos.  . 

.  $ 

248.709.119 

125,329,314  4-  98.4 

Sleel  Inj{ot  Product, 

mos.  Sho’  t  Tons 

1,21  ((.850 

1.191. 501  »  1.4 

Pig  Iron  I'rodncts — .'i 

mos.  Short  Tons 

813,327 

7  46.13,3  9.0 

Elect.  Pow,  Output — 

•  mos.  .  K 

wh. 

19,100.907,000 

17,270,92.3,0(((l  -r  10.0 

INTER.VAL  TRADE— B.B.S. 

Wholesale  Sales — ^  mos. 

1935-.39  eoual  100 

28((.S 

259.8  -  8.1 

Retail  Sales — 12  months 

1935-39  e(|ual 

100 

200.7 

180.9  -r  It. 3 

PRICES— D.B.S. 

Wholesale  Prices — May 

19.30  e<|ual 

100 

12.'...3 

109.0  15.0 

Cost  of  Living  —  .May 

193.">-'t9  equal 

KiO 

13.3.1 

122.0  -1-  9.1 

Index  Com.  Stocks — V.iy 

]9.35-:)9  e(iu.nl 

100 

101,4 

121  1  —  10.1 

Index  Bond  5ields-June, 

193.5-39  Cfiual 

100 

81.3 

81.9  —  0.7 

GRAIN  STATISTICS— Bushels-D.B.S. 

Wheat  In  Store,  July  :i 

07,008,820 

45,821,374  4-  47.7 

EMPLOYMENT— D.B.S.— 5  i 

mos. 

Crcueral  Index  . 

. . ,  192f)  ''fjua 

1  100 

179.7 

169.,3  -i-  6.1 

Manufacturing  . 

185.1 

205.1  —  !».7 

Logging  . 

2:.9.4 

210.1  4-  8.0 

Mining 

. . .  .1 

151.8 

1 10..5  4-  5.7 

Construction  . 

A  28. 2 

107. (»  -i-  19.8 

Trade  . . .  . 

189.3 

173.2  -f  0.3 

TRANSPORTATION— n.B.S. 

Railway  Car  Loadings 

Week  A;?o  Year  Alrif 

Week  of  .Tuly  .5 

Cars  . . 

r,8.8:m 

79.005  on, 02:1 

Cum.  to  .ftilv  5 

Yerir  \fio  2  Ye.ars  .Agf) 

Cars  . 

1,910,5.30 

1.79.3,118  1  831,173 

RAILWAY  EARNINGS 

1917 

1910  Change 

C.P.H.  —  M.ov 

Working  F^xpenses 

20.78.-1,099 

22.588,984  4-  1.176.IT5 

Gross  Earnings  .... 

2.».122,2.i2 

21,510,190  4-  .3, .581. 702 

Net  Earnings  .... 

1,012  817 

1,018.191  4-  .59L:I.53 

Five  Months: 

Grr/ss  I-giroings  - 

I2i..3r)n.29i 

110,298,117  4-  8  001.877 

Working  Expenses 

119,707,001 

109,709,973  4-  9  9:17,088 

Net  Earnings 

4. 05.3, 2.3.3 

0.528.111  —  1.875.211 

C.N.H.  —  May: 

Operating  Revenues 

.39.. 5.5 1.000 

30,781.000  4-  7.770.0C(I 

Operating  Expenses 

31, '250, 00(1 

27.390, non  4-  0  851.00(1 

Net  Revenues  .  .. 

4.304  000 

3,.388,nnn  4-  nio.oon 

Five  Months: 

Operating  nevenues 

171.849.000 

15  4, .55 1,000  -T  20,29.5.000 

Operating  Expenses 

161.290,000 

1:19,101,000  4-21,880,000 

Net  Revenues  . 

13,559,000 

15,150,000  —  1,391,000  1 

(Continued  from  page  1) 

a  full  minute’s  ovation  from  the 
Liberals. 

I  could  not  see  that  King 
gained  much  in  his  exchange  with 
Macdonnell.  Big  Jim  minced  no 
words,  backed  up  from  nothing. 
It  was  one  continuing  Presby¬ 
terian  against  another. 

¥  4^  ¥ 

Kickline  of  the  debate  was  when 
Jim  blurted  out,  over  Liberal  hub¬ 
bub:  "I  do  not  have  to  treat  the 
prime  minister  as  if  he  were  God 
Almighty.” 

The  Prime  Minister  had  no 
answer  to  that  one. 

Actually,  the  Liberals  had  been 
fussing  like  a  hen  in  the  rain  with 
delicate  chicks,  the  rain  being  the 
verbiage  pelting  down  in  Mr. 
King’s  political  feathers. 

These  clucking  sounds,  these 
murmurs  of  matronly  solicitude, 
made  no  impression  on  The  Mac¬ 
donnell.  who  seemed  to  like  the 
tough  going.  Hence  his  blurt-out 
about  God  Almighty  being  a  dif¬ 
ferent  person  that  Mackenzie 
King.  While  the  P.M.  did  not 
answer,  I  still  think  that  Jim 
Macdonnell  somehow,  sometime, 
someplace,  will  pay  for  his  candor. 

>(■>(■  If. 

There  was  the  humorous  inter¬ 
lude  provided  by  Harold  Aberdeen 
Watson  Timmins,  M.P.  for  Park- 
dale,  who,  incidentally,  is  a  great 
friend  of  Harry  Beatty,  popular 
secretar.v  of  the  Board  of  "Trade 
in  Montreal.  Our  H.  A.  W'.  inter¬ 
jected  a  smile  into  the  tenseness, 
when  he  said  that  he  had  found 
a  precedent  for  all  this  gerryman¬ 
dering,  at  Page  85  of  Alice  in 
Wonderland.  He  read  an  apochry- 
phal  version  which  saw  the  Queen 
order  the  heads  cut  off  of  all  re¬ 
sidents  of  certain  ridings,  which 
he  named.  Mount  Laval,  for  in¬ 
stance.  was  Laval-Two  Mountains. 
His  delightful  nonsense,  of  course, 
was  straight  Timmins,  and  had 
nothing  to  do  with  Lewis  Carroll, 
but  it  made  a  pleasant  interlude. 

>(■>(■  if 

Of  course  there  is  the  charge 
about  Liguori  Lacombe,  and  his 
being  offered  a  chance  to  come 
back  home.  The  letter  read  was 
by  H.  E.  Brunelle,  of  Champlain. 
But  let  me  put  this  the  way  I  see 
it.  First  of  all,  Lacombe  was  one 
of  two  men  who  voted  against  the 
National  Resources  Mobilization 
Act.  The  Germans  or  Japs  could 
have  come  here,  for  all  he  cared. 
Again,  he  organized  the  Parti 
Canadian,  swore  in  followers 
Fuehrer  fashion  in  1942,  and  was 
the  chief  opposition  to  St.  Laurent 
at  Quebec  East  in  ’42,  and  also  to 
Dr.  Ga.'pard  Fauteux,  the  present 
speaker,  on  the  same  February  9 
by-election.  (That  was  the  elec¬ 
tion  that  knocked  Rt.  Hon.  Arthur 
Meighen  for  a  triple  loop  in  York 
South.) 

Then  Lacombe  got  himself 
"named”  and  ejected  twice  from 
the  Commons.  He  got  into  a  row 
and  told  Alf  Sykes  of  the  Ottawa 
Journal  that  he  was  "battu  par  un 
Anglais.”  The  only  Anglais  that 
hit  him  was  old  Kid  Gravity,  who 
knocked  his  face  against  the  floor. 

Lacombe  also  was  in  all  kinds  of 
episodes.  He  ran  against  the  Lib¬ 
eral  last  time  in  Laval-Two  Moun¬ 
tains.  A  trouble-maker,  a  mis¬ 
chief-maker,  a  bad  actor  political¬ 
ly,  what  would  you  expect  the 
Liberal.s  to  do,  kiss  him? 

Actually,  from  all  the  boys  told 
me,  Lacombe  was  dead  anxious 
to  come  back  into  the  fold.  He  had 
promised  to  be  a  good  boy,  and  a 
regular,  if  they  took  him  back. 
When  they  squeezed  him  out,  he 
howled.  Under  the  present  setup, 
the  chance  of  electing  a  Liberal 
is  pretty  good  anyway,  Lacombe 
or  no  Lacombe. 

Shed  no  tears  for  Liguori — when 
the  heat  was  on,  he  was  for  neu¬ 
trality. 

if  if  }f 

Now  then,  as  to  the  so  called 
gerrymander,  I  want  to  make  two 
points  Fir.st  place,  the  Tories 
were  shameless  in  1933.  Insofar 
as  the  Liberals  correct  these 
wretched  manoeuvres,  they  are 
political  benefactors.  But  when 
they  go  ahead  and  start  to  make 
a  few  of  their  own,  then  they 
haven’t  a  leg  to  stand  on. 

If  you  want  a  breakdown  of 
these,  I’d  say  that  the  lea.st  ex¬ 
cusable  is  John  Diefenbaker’s. 
The  Lake  Centre  M.P,  has  brought 
glory  to  his  province,  distinction 
to  his  riding,  and  new  lustre  to 
Parliament  Hill.  But  his  weak 
point  is  that  he  is  an  absentee 
M.P.  I  am  told  that  he  can  al¬ 
ways  carry  his  own  home  town. 
Prince  Albert,  but  that  the  so- 
called  foreign  vote  simply  will  not 
vote  Conservative.  So  he  gets 
licked  in  the  surrounding  terri¬ 
tory. 

As  to  Muskoka-Ontario,  it  was 
an  impo.ssible  riding  in  the  first 
place.  Muskoka  is  a  district,  and 
Ontario  is  a  county.  The  Tories 
had  no  place  mixing  up  counties  in 
the  first  place,  and  they  certain¬ 
ly  did  a  lot  of  that  kind  of  botch¬ 
ing  in  1933,  though  it  did  them 
no  good  in  1935.  But  Muskoka 
more  properly  belongs  with  Parry 
Sound,  and  the  north  end  of  On¬ 


tario  county  should  go  back  with 
the  county  of  Ontario.  (Yes,  there 
is  such  a  county,  Whitby’s  the 
county  town,  and  Oshawa  is  the 
“capital”  of^it.)  Again,  Jim  Mac¬ 
donnell  is  an  absentee,  living,  as 
you  know,  in  Toronto. 

Then  there’s  Neepawa,  well, 
John  Bracken  now  lives  in  Carle- 
ton  county.  You  might  criticise 
him  for  going  into  the  riding  of  a 
war  veteran,  and  a  sick  man,  in 
1945,  and  campaigning  against 
Donald  MacKenzie.  And  he  had 
represented  Le  Pas  for  twenty 
years  —  why  didn’t  he  run  there  ? 
Then  when  John  Bracken  made 
I  some  ov’ertures  about  running  in 
j  Carleton  early  in  1945,  Russell 
j  Boucher  the  sitting  member, 
j  kicked  like  a  steer.  Result,  John 
!  ran  in  Neepawa. 

The  Liberals  say,  let  him  run  in 
j  CArleton.  Or  if  he  has  the  West 
;  where  he  thinks  he  has  it,  let  him 
j  try  any  of  the  newly  aligned 
!  seats.  It  seems  a  fair  proposition. 

48  *  * 

I  I  come  to  Glengarry.  Obvious- 
I  ly  this  is  a  pocket  borough  for 
king,  but  here’s  the  rub,  and 

I  Macdonnell  knows  it.  If  you 
!  couple  Glengarry  with  any  seat, 

1  where  do  you  couple  it.  Not 

lusty  and  growing  Stormont, 

which  is  French  in  the  east  end, 
and  over  populated  anyway.  Nor 
Rusell,  which  is  now  as  French 
as  Quebec.  Not  Vaudreuil  or  Sou- 
langes,  which  is  Quebec.  If  you 
assign  Glengarry  anywhere,  it  be¬ 
comes  a  French  riding,  and  King 
could  not  have  it.  Glengarry 

simply  cannot  go  any  place. 

Then  if  they  make  another  sac¬ 
rifice,  they  have  to  find  a  new 
seat  in  Ottawa,  which  would  not 
please  either  Liberals  or  Conser¬ 
vatives.  A  riding  had  to  go,  and 
so  it  was  decided  first  to  eliminate 
something  in  the  Frontenac-Ad- 
dington-Hastings  area.  They  fin¬ 
ally  decided  to  ease  Macdonnell 
out.  He  can  run  in  half  a  dozen 
seats  in  Toronto  anyway. 

The  simple  truth  is  that  Glen¬ 
garry  has  to  disappear,  or  stay  as 

is.  This  was  all  agreed  upon  by 
the  Conservatives,  and  they  know 

it. 

If  if  if 

I  cannot  answer  for  Kamloops, 
where  I  suspect  the  Liberals  of 
monkey  business.  David  Fulton, 
the  34  year  old  Conservative,  is 
a  decided  acquisition  to  Ottawa, 
and  he  should  be  allowed  to  re¬ 
turn.  But  they  tell  me  he  hasn’t 
a  chance  anyway,^  so  apparently 
they  are  not  doing  him  out  of 
much. 

All  in  all.  this  redistribution  Is 
as  fair  a  comprise  as  you  can  ever 
get.  When  the  other  fellow  has 
four  aces,  and  you  have  only  a 
full  house,  you  can  never  win, 
and  that's  how  it  is  on  the 
hill.  The  Tories  had  their 
chance  in  1933  and  made  the  most 
of  it.  Let’s  see  if  some  of  the 
Grit  gerrymanders  come  home  to 
roost  —  in  the  Conservative  nest 
— •  after  the  next  elections. 
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out  approximately  twice  as  much 
machinery  as  in  prewar  years. 

For  year  ended  December  31,  1946, 
company  showed  total  income  of 
$1,009,708.  as  against  $2,098,177  in 
preceding  year.  Net  after  all  charges 
j  amounted  to  $303,060,  or  2.42  a 
I  share,  compared  with  $520,489,  or 
$4.16  a.  share  for  1945.  These  re- 
'  suits  reflected  work  stoppages,  not  i 
in  company's  plants,  but  in  those  of  | 
their  suppliers  and  component  parts,  j 
and  curtailed  to  some  extent  mam*-  I 
facturing  operations.  j 

Balance  sheet  showed  current  as¬ 
sets  at  $6,893,835,  down  from  $7,-  | 
857,679,  and  current  liabilities  of 
$2,843,2.56,  against  $3,330,682.1 
Working  capital  thus  stood  at  $4,-  ; 
050,579,  compared  with  $4,526,997. 
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season  will  be  beginning  in  about 
a  month’s  time.  That  presumes  that 
j  the  weather  will  have  advanced  the 
I  crops  .substantially,  but  under  any 
j  circumstances  it  will  be  a  late  crop. 

I  The  danger  of  such  yields  is  that 
'  frosts  will  intervene  before  the 
:  binders  and  combines  can  complete 
their  work.  That  is  always  a 
chance  that  farmers  in  the  west 
have  to  take,  but  the  risk  is  not 
nearly  as  great  ais  it  was  a  decade 
or  two  ago. 


High  Costs  Stop  Work 

Hudson  Rand  Property 

Toronto — Balance  sheet  of  Kirk- 
land-Hudson  Bay  Gold  Mines  Ltd., 
as  at  April  30  shows  current  assets 
of  $13,311  and  in  addition  invest¬ 
ments  at  cost  amounting  to$638,- 
060.  Current  liabilities  comprise  ac¬ 
counts  payable  totalling  $14,000, 
bank  loans  $40,000  and  20,000  re¬ 
serve  for  development  at  Hudson- 
Rand. 

In  the  year  ended  April  30,  rev¬ 
enue  totalled  $6,935  against  expend¬ 
itures  of  $5,704. 


^Palace  Revolution’ 
Revives  Talk 
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ernment  that  monopolizes  it  to  be 
in  power  too  long.  Surely  there 
must  be  up  and  coming  Progres¬ 
sive  Conservatives  down  there 
who  could  make  a  respectable 
showing.  For  instance,  if  Frank 
Stanfield,  now  M.P.  for  Colches- 
ter-Hants,  could  show  a  little 
more  eagerness  he  would  make  a 
good  provincial  leader. 

There  is  still  quite  a  core  of 
Conservatism  in  this  conservative 
(small  ‘c’)  province,  but  it  needs 
to  be  exploited,  propitiated,  en¬ 
couraged. 

Prime  Minister  King  made 
something  of  the  three  victories 
in  a  row.  He  made  no  mention  of 
three  defeats  in  a  row  before  that, 
in  Portage,  Pontiac,  and  Parkdale. 
However,  the  three  Liberal  vic¬ 
tories  have  cancelled  out  the  Lib¬ 
eral  defeats,  and  the  P.M.  faces 
his  last  session,  in  1948,  quite 
serenely. 

All  in  all,  this  by-election  proves 
that  the  Dutch  have  taken  Hol¬ 
land,  which  indicates  that  the 


Promising  Results  Of 

Donalda  Crosscutting 

Toronto: — A  summary  on  develop¬ 
ment  at  Donalda  Mines,  adjoining 
Quemont  on  the  east,  northwestern 
Quebec,  up  until  July  9,  has  been 
prepared  by  Chamberlin  Manage¬ 
ment  Corporation,  in  charge  of  the 
work.  Report  indicates  that  distinct 
quartz  veins,  occurring  in  fractures 
that  dip  south  at  25  degreees  have 
been  traced  through  the  mine,  with 
smaller  veins  branching  from  them 
and  that  surface  drilling  indicates 
thiy  have  length  of  about  2,500 
feet. 

The  three-compartment  shaft  has 
reached  depth  of  717  feet,  with 
levels  of  332,  453,  555  and  657  feet 
and  pumping  station  at  688  feet. 
On  first  level,  240  feet  of  crosscut 
was  dirven  to  No.  1  vein,  upon 
which  540  feet  of  drive  has  been 
completed.  On  second  level  No.  1 
vein  has  been  followed  for  156  feet. 
No.  1  vein  580  feet  and  No.  3  vein 
which  branches  from  No.  2,  57  feet. 
On  third  level.  No.  1  vein  has  been 
drifted  upon  for  385  feet.  No.  2,  207 
feet  and  a  north-south  fracture  36 
feet.  On  the  fourth  level,  185  feet 
has  been  driven  along  the  south 
fautl  zone,  where  drifting  on  No.  1 
vein  has  reached  26  feet  and  is 
still  under  way. 

Values  of  .33  oz.,  over  3.2  feet 
are  shown  for  length  of  170  feet  on 
the  first  level  west  and  .43  oz.,  over 
3.9  feet  for  320  feet  in  the  east 
drift.  Second  level  has  proved  220 
feet,  grading  .229  oz.  across  3.9  feet 
on  No.  1  vein;  on  the  third  level 
178  feet  on  No  1  vein  shows  .308  oz. 
over  3.0  feet  and  146  feet  grading 
.498  oz.  over  3  feet  on  No.  2  vein, 
while  on  fourth  level  drifting  has 
only  recently  started. 


Hedley  Is  Satisfied 

Good  Hope  Claims 

Vancouver  —  Entirely  from  sur¬ 
face  exposures,  the  Good  Hope 
claims  of  Hedley  Mascot  Gold 
Mines  are  officially  reported  as 
containing  enough  ore  to  more 
than  pay  purchase  price  of  the 
property,  classifying  it  as  beyond 
the  prospect  stage. 

W.G.  Mackenzie,  president,  stat¬ 
ed  recent  diamond  drilling  has 
proven  extension  of  the  surface 
ore  deposit  into  the  recently  ac¬ 
quired  Night  Hawk  claim,  indicat¬ 
ing  at  least  150  feet  total  length 
on  the  orebody.  One  diamond  drill 
hole  intersection  on  the  Night 
Hawk  side  showed  an  average  of 
0.67  once  gold  per  ton  for  three 
feet,  and  another  an  average  of 
0.62  ounce  for  six  feet.  Previously 
an  Intersection  on  the  Good  Hope 
side  averaged  0.78  ounce  across 
nine  inches. 

Ore  shipments  by  truck  from 
surface  mining  operations  on  Good 
Hope  started  June  23.  Recently 
the  grade  of  ore  going  to  the  mill 
from  the  Mascot  fraction  has  been 
above  average  and  Good  Hope 
ore  will  further  Improve  it. 


PAINT  FOR  SAFETY 

The  statistics  show  that  falls  ac¬ 
count  for  a  large  proportion  of 
home  injuries,  with  stairways  ot 
various  kinds  as  the  worst  offend¬ 
ers.  Edges  of  stairways,  treads 
of  ladders  and  stair  railings 
should  be  painted  in  conspicuous 
colors  as  constant  warnings 
against  the  carelessness  that 
breeds  accidents.  White  or  light 
tints  should  be  used  to  reflect 
light  from  ceilings  and  side  walls, 
stairways,  closets,  store  rooms  and 
other  dimly  lighted  parts  of  the 
home. 

more  able  Liberals  have  scored  a 
lukewarm  success  over  the  feck¬ 
less  Bluenose  Tories. 
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Whe  re  Dividends  Are 
Placed  On  Record 

Leaiding  Canaidian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Have  Been  Published  in  Recent 
Months: 


Acme  Glove  Worki  Limited 
Aluminum  Co.  of  Cuiiuda  Limited 
Aniulgamuted  Electric  Lorp. 
Anglo-Canadian  Telephone  Co. 
Aiiglu-iluroniaii  Mines 
Ran(|ue  Canadienne  Is'atlonale 
Rank  of  .Muntreal 
Bank  of  Toronto 
Rase  Metals  .\!iu.  Corp. 

Ralliurst  P.  4  P.  Co. 

Reatli  &  Son  Limited,  W.  D. 
Bolding  Corticelli  Limited 
Itcigiuni  Glove  ,&  Hosiery 
Beil  Telephone  Co.  of  Canada 
liellpterip  (Jiiebec  Mine  Ltd. 
liiltmore  Hats 
The  Borden  Company 
Brarilian  Traction  Light  A  P.  Co. 
Ilrilisli  American  Oil  Co. 

B.C.  Packers  Company 
B.C.  Power  Corp.  Limited 
Brork  Silk  Mills  Ltd. 

Canada  Dry  Ginger  Ale 
Canada  Iron  Foundries 
Canada  Malting  Co.  Limited 
•;an.  Northe.-n  Power  Corp. 

Canada  Permanent  Mortgage  Corp. 
Can.  Steamship  Lines  Limited 
Canada  Wire  4  Cable  Co. 

Canadian  Rank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  I.imlted 
Canadian  Car  4  Foundry  Co. 
Canadian  Celanese  Limited 
Canadian  Cottons  I.imlted 
Canadian  l.oeomotive  Co 
Canadian  Malartic  frold  Mine! 
Canadian  Pacific  Railway 
Canadian  Wallpaper  Mfrs. 

Canadian  Westinghouse 
Cnnadlan  Wlreboiind  Boxes 
Calelll  Food  I'rodncts  IJmIted 
Coniaiiriim  Mines  Ltd. 

Cons.  Mining  4  Smelting  Co. 
r.'onsnpK’r’s  Gas  Co.  of  Toronto 
Distillers  Corisiralioii 
Dominion  Rank 
Dominion  Bridge  Co.  I.imlted 
Dominion  ilairies  Limited 
Dominion  F.ngineering  Co. 

Dominion  Glass 

Dominion  Textile  Co.  Limited 

Dominion  Woollens  4  Worsted 

F. asy  Washing  Machines  Co. 

Kd  monlon  C^irporiil  ion 
r.nglisli  F.Ieelrie  Co. 

I'a'rophriHge  VIekel  Mines 
Famous  Pl.ayers  tCnndn.) 

Ford  Motor  Co.  of  (.anada 
Foundation  Co.  of  Canada 
Fraser  Companies  I.imlted 

G. 'dliieaii  Power  C(X 
General  Steel  Wares  Limited 
Gii.arant.v  Trust  Corporation 


Gypsum,  Lime  and  Alabastine 
Hullinger  Cuiis.  Gold  Mines 
Home  Ull  Co.  Limited 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Sales  Co. 
International  Paints  Cun.  Limited 
Iiitcriiationul  Pete  Co. 
Kerr-Addison  Gold  Mines 
Kirkland  Lake  Gold  Mines 
Leitch  Gold  Mines  Limited 
Loblaw  Groceterias  Co. 

MacKinnon  Steel  Corp. 

MacMillan  Fixpurl  Co.  Ltd. 

Maple  Leaf  Milling  Co. 

McColl  Froiiteiiac  Oil  Co. 

McIntyre  Porcupine  Mines 
Melchers  Distilleries  Limited 
Mexican  IJghI  4  Power  Co. 

Robert  Mitchell  of  Con.  Limited 
Moneta  Porcupine  Mines  Limited 
Montreal  City  &  District  Bank 
Mount  ItdViil  Hotel 
National  Steel  Car  Corp. 

N'oraiida  Mines  Limited 
Nornietal  .Mining  ( orporaflon  Ltd. 
O’Brien  Gold  Mines  Limited 
Pa  to  Cons.  Mines 
Penmans  Limited 
Placer  Development  Limited 
Power  Corporation  of  Canada 
Preston  East  Dome  Mines 
Proprietary  Mines  Limited 
Provincial  Paper  Limited 
Purity  Flour  Mills  Co. 

Quebec  Power 
Band  Service  Store 
Belianoe  Grain  Co. 

Royal  Bank  of  Canada 
San  Antonio  Gold  Mines 
Shawinlgiin  Water  4  Power 
Sherritt  Gordon  Mines  Limited 
Sherwin  Williams  Co.  of  Canada 
Sicks’  Breweries  Limited 
Sllverwood  Dairies  Limited 
Simon  4  Sons  Limited.  H. 
Simpson’s  Limited 
Sinter  Co.  Limited.  N 
Southern  Can.  Power  Co. 

Standard  Chemical  Co.  Ltd. 

Standard  Paving  4  Materials 

Stanley  Bcock  Ltd 

Steel  Co.  of  Canada 

Sun  Life  Assiir.  Co.  of  Canada 

Tooke  Bros. 

United  Amusement  Corp. 
llnifed  Grain  Growers  Ltd. 
Ventures  Limited 
Wabasso  Cotton  Co.  IJnilted 
Waite  Amulet  Mines 
Walker  Gorxlerham  4  Worts. 
Western  Grocers  Limited 
Zeller’s  Limited 
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DliDADT  AN  I A  ANC I  S'*  More  Countries  On 
ULrUal  Un  LUAllJ  Convertible  Exchange  Basis 

rPFAlTQ  FYTFNAFA  Ottawa  —  The  Foreign  Control 
v1V1j1/11|J  Li/V  1  Board  announces  the  names  of  six 

!  more  countries  with  which  trade 
IINAUD  liVDADT  AfT*  with  Canada  could  be  either  sterling 
U1i1/Ij1\  uAl  1  il V  1  United  States  dollar  basis.  To¬ 
day's  addition  to  the  list  brings 

-  most  of  the  countries  with  which 

Total  Credits  of  $594.5  Million  Canada  trades  on  this  basis. 


Authorized  to  March  31 
and  $334.8  Million  Loaned 

WroE  EXPORT  RISE 

Ottawa  —  Canadian  loans  made 


The  United  Kingdom  undertook 
in  its  agreement  for  the  United 
States  loan  that  sterling  would  be 
made  freely  convertible  into  United 
States  dollars  in  current  transac¬ 
tions  with  all  countries. 

Over  several  months  Britain  has 


J.  R.  Harris 


NEW  OFFICERS  OF  BUILDING  PRODUCTS,  LTD.:  Following  a 
meeting  of  the  board  of  directors  at  Montreal,  the  following 
changes  were  announced  by  W.  R.  McNeil,  chairman  of  the  board 
of  Building  Products,  Ltd.:  (Ijcft  to  right);  C.  P.  COWAN,  who 
has  been  vice-president  and  general  manager,  succeeds  W.  R.  Mc¬ 
Neil  as  president  and  managing  director.  Mr.  McNeil  becomes 


the  Dominion  and  opening  p i 

th^^G  veinor  1n*counc?f Dollar  Securities  A  Canadian  Business  Man  Looks  At 

nmendation  of  the  Finance  Paris.  —  According  to  the  French  i  Am  J 

Jrk’nnnn  Ministry  France  is  in  pro-  LUfOpC  Allfl  DnlStin 

to  $7o0,000,000  &]1Q  PUflr-  ppea  nf  rpniii«itinnino‘  pertain  T 


FRANCE  —  Thi.s  counlrv  is  trv- 


and  outstanding  at  March  31  to  been  making  the  trade  with  speci- 
foreign  coutries  and  individuais  fl®d  countries  convertible  and  ex-  , 

amounted  to  $334,782,632,  repre-  change  control  officials  said  the  six 
seating  a  good  proportion  of  total  a^dditions  covered  all  the  world  with  p_  Cowan  J.  R.  Harris  L.  S. 

credits  authorized  to  the  amount  ^be  exception  of  some  odd  and  ends. 

of  $594,500,000  under  the  Exports  The  six  announced  were  Ethiopia,  NEW  OFFICERS  OF  BUILDING  PRODUCTS,  LTD.:  Following  a 

Credits  Insurance  Act,  according  to  Iran,  Uruguay,  Bolivia,  Chile  and  meeting  of  the  board  of  directors  at  Montreal,  the  following 

a  report  tabled  in  the  House  of  Peru.  changes  were  announced  by  W.  R.  McNeil,  chairman  of  the  board 

Commons  by  Finance  Minister  Ab-  This  means  that  these  countries  „f  Building  Products,  Ltd.:  (I^ft  to  right);  C.  P.  COWAN,  who 

®  •  can  pay  in  sterling  for  goods  bought  been  vice-president  and  general  manager,  succeeds  W.  R.  Mc- 

Purpose  of  the  act  is  to  enable  from  Canada  and  United  Kin^^^  •  president  and  managing  director.  Mr.  McNeil  becomes 

foreign  traders  to  purchase  com-  will  convert  the  sterling  in  Amen-  * 

modities  produced  in  the  Dominion,  can  dollars  if  Canada  requests.  - - — - - - - — - - - - - 

thereby  maintaining  trade  connec- - 

tions  for  the  Dominion  and  opening  PcAiii.ifrjAA*  ' 

0.1!,*  Securmes  A  Canadian  Business  Man  Looks  At 

permits  the  Governor-in-Council  on  _  uvvaau  iek 

the  recommendation  of  the  Finance  paris.  —  According  to  the  French  i  Cmmama  Am  J  DmUaim 

and  Trade  Ministers  to  advance  Finance  Ministry  France  is  in  pro-  LiUi  OuB  AllQ  Dl  llulll 

loans  up  to  $750,000,000  and  guar-  pggg  qj  requisitioning  certain  dollar  ^ 

antee  obligations  on  contracts  up  to  securities  held  by  French  nationals  ..  ■  ,  —■  ,  .  , 

$200f000,000.  Gu2ir&nt66S  outstftiiQ"  the  UnitGd  SIaIps  to  inrrpfis^  m  a.  *  i  •  aw  i  v»a  * 

.t  M„ch  31  total, .d  ,796,05...  do.,.A.y”r'v‘i\firEe;,'i5irc';"“''  J,rervor7eaJSrs  F"l.“ueTs;i 

<‘ThP  rreiiitj,  under  this  Wisla-  •  announcement  was  published  of  the  Old  Reliable  Toy  Company,  BELGIUM  -This  country  seem.s 

tinn  ate  nart  nf  a  htnadei-  nrtiram  “I  Official  journal  With  an  ex-  Limited,  reports  the  following  im-  :  to  have  plenty  of  everything,  but 

tlon  are  part  of  a  broader  program  pianation  that  the  securities  affec-  pre.s.sions:  i  like  all  other  countries  their  prices 

being  undertaken  by  this  country  would  be  made  known  soon  ...a  •.  ,  .  «  '  ouier  eu  l  les,  meir  prii.e.s 

and  by  other  countries  to  assist  in  wouia  oe  maae  Known  soon.  SWEDEN.  -  Quite  a  lot  of  mer-  are  somewhat  high.  However.  I 

the  rehabilitation  and  reconstruc-  official  of  the  ministry  stated  chandise  was  being  .shown,  but  the  |  understand  that  a  determined  effort 

tion  of  a  world  recuperating  from  ^^at  the  government  would  issue  a  i  prices  were  quite  high.  It  seems  is  being  made  to  reduce  the  cost  of 

the  war  ”  the  report  stated  "and  to  before  July  14  of  the  securities  that  the  country  has  used  up  most  I  living,  but  how  .siicccs.-ful  this  will 

farfiifatp  tha  ra  PQtnhiishnipnt  and  wbich  must  be  surrendered,  and  the  of  its  dollars,  and  is  now  impo.sing  ,  be,  time  alone  will  tell, 

developmenrof  a  multilateral  sys-  restrictions  on  imports^  This,  of  -  Thi.s  counlrv  is  trv- 

tem  of  world  trade  on  a  more  en-  P"'®®  course  makes  it  impo.s.sible  for  most  ^  everything  po.s.sible  to ‘make ‘a 

during  and  stable  basis.”  Tha  HaV  waa  ,?naK,  ♦  i  ^^’^“f^^turers  to  export  goods  to  I  ^^^^.^ack,  but  unfortunately,  their 

^  ^  .a  1.  J  official  was  unable  to  esti-  this  country.  Food,  clothing  and  I  ic 

By  the  end  of  March,  Canada  had  f^iate  the  amount  of  dollars  the  gov-  i  other  necessities  of  life  are  obtain- 1  np-rni.  much  success 
f  yf  a cA  Ann  crnmcnt  hopcd  to  Obtain  by  this  able  in  reasonable  quantitie.s.  i 

844,500,000  of  which  $594,500,000  gtep.  The  people  as  a  whole  are  verv  SWITZERLAND  -  Thi.s  is  not 

had  been  extended  under  the  ex-  _  ^  e  peop  as  a  w  ole  a  e  very  i  ^  beautiful  cc.untrv,  but  the 

port  Credits  Act  and  $1,250,000,-  '  .  energetic,  and  very  hospitable  and  j  charming  and 

000  under  the  United  Kingdom  i  Approve  Changes  In  energetic.  Every  po.s.sible  means 

financial  agreement  act.  Tru.fr  CAmn^nv  Arfr  oT m  h  I  f  being  taken  to  encourage  the  sale 

The  Dominion’s  total  exporf.s  dur-  TrUSt  Company  ACr  is  indeed  very  high,  and  it  is  export  of  their  merchandise, 

ina-  the  1946-47  fiscal  vear  had  -  gratifying  for  Canadians  to:  ^ 

haan  asHmntaK  hv  tha  'Riirpaii  nf  Ottawa  —  Approval  has  been  know  how  well  our  country  is  j  GREAT  BRITAIN  —  The  people 
(Statistics  at  Si2  389  000  000  com-  8'''®!!  by  House  of  Commons  a  thought  of  abroad.  Thi.s  fills  one  :  of  this  “Tight  Little  Isle"  have  cer- 
pared  with  a  SI  020  000  000  average  '  Senate  bill  to  amend  the  Tni.st  with  a  sense  of  responsibility  to  see  tainly  taken  a  terrific  amount  of 
during  1936-39  ’  ’  ’  °  Companies  Act  in  a  number  of  re-  to  it  that  thi.s  reputation  is  main-  |  punishment,  and  are  trying  to  do 

^  ^  '  ■  t  wf  r  1  spects.  tained,  insofar  as  one’s  dealings  and  i  everything  they  possibly  can  to  re- 

New  Requests  Refused  ,pj^g  changes  would  increase  the  contacts  are  concerned.  Indeed,  I '  claim  some  of  the  bomb  damage.  In 

Other  than  those  already  nego-  maximum  number  of  directors  al-  '  not  know  of  any  other  country,  |  London,  there  are  still  quite  a  num- 
tiated  or  promised,  no  new  credits  lovved  such  companies  from  21  to  '  "’bose  prestige  is  higher  than  that  her  of  craters  that  have  not  been 
were  advanced  under  the  act  du-  30  jq  increase  geographical  repre-  !  Canada.  Unfortunately,  this  fact '  filled  in,  and  it  is  to  be  hoped  that 
ring  1946-47.  Several  requests  had  sentation;  allow  them  to  divide  I  itself,  does  not  enable  us  to  do  j  some  day  very  soon,  these  sore  spots 
been  received  for  new  assistance,  their  capital  into  shares  of  $10  each  i  business  in  a  country  where  re-  j  will  be  cleaned  up.  A  visitor  to  the 
but  these  had  been  deemed  "not  qj.  ^ny  multiple  of  that  amount  up  !  strictions  against  imports  are,  of '  vicinity  of  St.  Paul’s  i.s  particularly 

advisable”  for  a  number  of  to  $100;  extend  the  period  for  hold-  ■  nece.ssity,  enforced.  But  I  do  feet ,  impressed  by  the  fact  that  this 

reasons.  These  included  establish-  j^g  i-ga’i  estate  from  seven  to  12  '^bat  when  the  exchange  situation ;  magnificent  edifice  seems  to  have 
ment  of  the  International  Bank  yg^rs;  prescribe  investment  rules  '  **•  becomes  a  question  !  stood  up  defiantly  to  the  bombers 

and  its  taking  over  of  the  finan- 1  g^d  permit  the  amount  of  the  ag- '  choosing  the  people  with  whom  and  has  escaped  damage,  whereas 
cing  of  European  reconstruction.  '  gregate  of  borrowed  money  and  ^  ^bey  want  to  do  business,  the  stand-  the  grounds  all  around  it  have  suf- 
the  "substantial”  Canadian  loans  entrusted  to  any  company  for  |  ’’’8  and  reputation  of  Canada  will  fered  very  damaging  hits, 

already  made,  the  fact  that  be-  investment  to  be  10  rather  than  I  be  a  great  advantage  to  Canadian  Some  of  the  stores  have  not  as 

cause  of  s  u  p  p  1  y  limitations  the  seven  times  the  amount  of  the  I  nianufacturers.  yet  had  their  windows  put  in.  Most 

loans  had  not  b  e  e  n  utilized  as  company’s  unimpaired  paid-up  ca- ;  NORWAY  —  The  food  situation  of  these  would  like  to  spend  a  good 
quickly  as  anticipated,  and  the  pitaj  and  reserve.  i  there  has  improved  considerabl.v  in  deal  of  money  to  have  their-  shops 

inherent  character  of  the  Cana-  j  - - -  I  recent  months,  but  home  life  is  still  and  departments  put  into  tip-top 

XJTredits  made  during  the  CANADA  LIFE  APPOINTMENT  I -somewhat  re.stricted  with  a  limited ;  .shape,  but  although  the  need  for 
inew  creaiLs  maae  auring  me  1  .  number  of  products  available.  Many  such  expenditure  is  very  great,  the 

year  as  a  result  of  earlier  pro-  j  Toronto,  —  Directors  of  the  Can-  j  things  we  would  consider  essential  Government  will  not  allow  them  to 
mises  or  negotiations  included  a  ,  ada  Life  Assurance  Company  an-  j  for  the  man-in-the-street  are  not  |  spend  too  much  on  any  one  job,  and 
credit  of  $242,000,000  to  France  nounced  the  appointment  of  John !  obtainable,  due  to  the  shortage  of  |  every  such  disbur.sement  must  be 
to  be  repaid  m  30  equal  instalment  l.  McCarthy  as  assistant  to  the  i  dollars  and  sterling.  1  sanctioned  and  permitted  by  Govern- 

payments  beginning  next  Dec.  31  president.  j  DENMARK  —  This  country  does  '  ment  Departments  before  it  can  be 

and  at  three  per  cent  interest,  an  Mr  McCarthy  ha<i  been  ntsoAriatAri  '  yK,iNiviAnis.  iius  lounny  ^  ^ 

increase  from  525.000,000  to  $100,-  wi^  the  cSa  IJfe  food  ,  undertaken. 

000.000  of  credits  to  Belgium,  and  durine-  the  oast  ba«  bart  !  Great  Britain  is  doing  every- 

an  inpraaap  tA  NArwav  from  313.  during  the  past  14  years  has  had  pcared  in  the  newspapers  that  the  [  thing  pos.'ible  to  export  its  products, 
non  non  tA  .30  nnn  nhn  ’  I  in  all  the  major  depart- 1  Government  intends  to  put  food  ra-  j  and  I  believe  they  should  be  en- 

Commentine-  on  the  Dominion’s'”’®",*'®  *^be  Company.  He  has  ca- I  tioning  in  force.  I  couraged  to  the  fullest  po.s.sible  ex- 

diminishino-  fiionlies  of  U  S  dol-  i  P®bly  filled  the  post  of  executive !  The  stores  there,  as  well  as  in  ;  tent.  If  only  there  could  be  some 

lars  the  report  .said  Canada  had  '  since  May,  1946.  Norway,  are  short  of  a  great  many  !  medium  whereby  trading  could  be 

had’ to  sell  to  the"  United  Kingdom  1  three  years  during  the  war  items  but  the  potentialities  for  trade  "loosened  up’’.  I  believe  that  it 

and  foreign  countries  on  credit' McCarthy  served  as  attache  are  not  very  large  on  account  of  would  go  far  to  eliminate  so-called 
while  buying  goods  from  the  Uni-  '  Canadian  Embassy  in  Wash-  the  small  population.  depressions  or  recessions, 

ted  States  in  cash.  The  "usual  me-  i  'u8ton.  He  became  a  governor  of  HOLLAND  —  This  country  is  Transportation  has  improved  con- 
thod”  of  surmounting  the  unfavor- ;  Bidley  College  early  last  year.  making  quite  a  come-back,  since  in  siderably,  although  there  still  re- 

able  trade  balance  with  the  U.S.  i  - -  _  |  1945  they  were  really  having  a  very  i  mains  a  lot  of  rolling  stock  dam- 

by  selling  exports  for  foreign  ex-  KERR-ADDISON  DIVIDENDS  i  difficult  time.  Many  items  which  ;  aged  by  bomb.s,  and  they  are  doing 
change  in  European  markets  thus  Kerr-Addison  Gold  Mines  ha.s  I  would  consider  essential  are  not  i  everything  they  can  to  reclaim  these 
had  not  been  possible.  declared  a  dividend  of  3  cents  per !  available,  although  in  some  cases,  j  at  all  speed.  In  general,  it  would 

Most  of  the  countries  purcha.s-  share  upon  4,730,301  shares  is- '  Possible  to  secure  a  few  |  seem  to  me  that  if  the  people  of 

ing  in  the  Dominion  under  the  sued,  payable  August  28  to  share-  coupons.  ;  Great  Britain  could  have  an  oppor- 


S.  M.  Barclay 


chairman  of  the  board  in  place  of  Philip  A.  Allen  who  will  cont¬ 
inue  to  serve  as  a  director.  J.  R.  HARRIS,  assistant  general  man¬ 
ager  ,  succeeds  C.  P.  Cowan  as  vice-president  and  general  manager. 
],.  S.  ODELL,  director  of  research  has  been  appointed  a  director 
and  vice-president.  S.  M.  B.ARCL.AY,  general  sales  manager,  be¬ 
comes  a  vice-president.  C.  E.  TL’RNER,  general  manufacturing 
manager,  has  been  appointed  a  vice-president. 


in  regard  to  Canadian  goods  enter¬ 
ing  the  British  market. 

¥  ¥ 

On  arriving  back  in  Canada,  and 
noting  the  unmarked  and  undam¬ 
aged  beauty  of  our  country,  the 
standard  of  living  which  we  all 
enjoy,  the  absence  of  restrictions, 
and  the  comforts  whicdi  we  have 
been  enjoying  while  the  people  over- 
.sea.s  have  been  suffering  so  much, 

I  could  not  help  but  ftel  how  grate-  > 
ful  we  should  be  for  living  in  Can¬ 
ada.  I  wonder  whether  we  really  j 
appreciate  it  a.s  we  should.  Most  ’ 
of  U3  take  our  good  fortune  for  J 


.granted,  and  it  is  only  when  con¬ 
fronted  with  evidence  of  what  other 
people  have  suffered,  through  no 
fault  of  their  own,  but  by  the  mere 
circumstance  of  their  being  on  the 
other  side  of  the  water,  that  one 
gets  a  true  idea  of  the  things  for 
w’hich  we  should  be  thankful. 

In  concluding  I  would  like  to  re¬ 
iterate  my  conviction  that  a  formula 
for  freer  trade  amongst  the  na¬ 
tions  of  the  W'orld  would  lead  to  a 
better  understanding  and  a  more  co¬ 
operative  spirit,  which  in  turn, 
would  serve  to  perpetuate  peace. 


Options  and  Underwritings 


act  paid  for  a  portion  of  their  pur-  ,  holders  of  record  July  31,  1947.  ^  The  spirit  of  the  Dutch  people  has  ;  tunity  say,  for  six  months  straight, 

chase  i  n  foreign  exchange  and  This  is  the  fourth  payment  at  this  ,  also  improved  considerably  in  that  |  of  setting  the  vegetables,  fruits, 

this  portion  was  rising.  This  had  !  rate  made  this  year  and  w'ill  briii'^  I  time,  and  it  is  my  opinion  that  in  ■  meats  and  clothes  they  require  at 

eased  the  drain  on  Canada’s  for- j  total  to  $,567,636  and  grand  total  ■  the  near  future  they  will  be  back  to  j  ^o^-'^onable  prices,  their  morale 

®ign  exchange.  ^  I  .since  dividends  were  commenced  in  |  normal,  provided  they  will  be  able  j  would  be  heightened  very  consider- 1 


Toronto.  --  E.  H.  Anundson,  reg-  [  60c.  Additional  option  on  100,000 
,  istrar  for  the  Ontario  Securities  i  shares  at  lOc,  a.s  performance  bonus, 
1  Commission,  reports  the  following  i  granted  when  $380,000. (»0  has  been 
j  option  and  underwriting  agree- 1  paid  under  above  options.  Com- 

I  ments: —  ,  pany  incorporated,  Kebruar.v,  1947, 

Allore  Rou.vn  Metals  Corporation  (Que.)  Authorized  capital,  .$1,000,- 
Limited.  Particulars  of  sale  to  the  000  at  $1.00  par.  Is.'^ued,  1,987,976, 
'public  through  the  medium  of  any .  Escrowed,  1,312,500.  Accepted  for 
;  registered  broker  in  Ontario  on  the  '  filing.  June  23rd.  1917. 

1  basis  that  75''?  of  the  proceed.^  of  Ranrou.vn  5Iines  Limited.  By 
I  such  sale  shall  go  into  the  trea.sur.v  agreement  dated  May  21st,  1947, 

I  of  the  Company  accepted  as  amend-  H,  G.  Stratton  agreed  to  purchase 

I  ed  filing.  June  23rd,  1947,  and  Secu-  50,000  shares  at  O'zC  payable  on  ac- 

'  rity  Issuer’s  registration  granted  ceptance  of  filing  by  the  Commis- 
j  same  date  permitting  only  L.  L.  Me-  sion  and  received  an  option  on  a  fur- 
I  Carthy,  President,  and  Edward  H.  ther  1,050,000  shares,  being  150,000 
j  Clark,  'Vice-President,  to  sell  Com-  at  B’oc;  200,000  at  8c;  100,000  each 
I  pany  shares.  at  10c,  15c,  25c,  35e.  50c,  75c  and 

I  Dormal  Mines  Limited.  By  agree-  $1.00  payable  within  o  .years  from 
:  ment  dated  April  10th,  1947,  Anglo-  date  of  agreement  as  funds  are  re- 
Huronian  Limited  and  Newmont  quisitioned  b.v  the  Compan.v,  not  to 
Mining  Corporation  of  Canada  Lim-  ;  exceed  $10,000.00  per  month  during 
I  ited  agreed  to  purchase  300,000  the  first  year  of  the  option  and  not 
'  shares  for  $21,000.00  payable  on  to  exceed  $15,000.00  per  month  dur- 
I  execution  of  agreement,  less  credit  ing  the  second  and  third  year  of  the 
advance  of  $6,000.00  and  received  an  '  option.  Company  incorporated  No- 
I  option  on  a  further  2,099,995  shares,  vember,  1945,  (Ont.).  Authorized 
i  being  400,000  at  10c  payable  by  Ma.y  capital  3,000.000  at  $1.00  par.  Is- 
'  1st,  1918,  700,000  at  1.5c  payable  b.v  sued  1,000,005.  E.scrowed  900.000. 
October  1st,  1948,  250,000  at  25c  Accepted  for  filing  June  28th,  1947. 
pa.vable  b.v  April  1st,  1919,  250.000  Xhunda  Oils  Limited.  As  previous- 
!  at  30c  pa.vable  bv  October  Ist,  1949  l.v  filed,  accepted  for  filing  June 
,  and  499,995  at  60c  pa.vable  on  re-  27th,  1947  under  The  Securities  Act, 
quisition  by  Board  of  Directors,  pro-  \  1945. 

vided  that  no  requisition  shall  be  j  Silanco  Mining  iV  Ri  fining  Corn- 
made  before  October  1st,  1949  nor  pany  Limited.  By  agreement  dated 
after  October  1st,  1950.  Compan.v  April  30th,  1947,  Louis  Cadesky  re¬ 
incorporated,  April,  1917  (Ont.i.  ceived  an  option  on  910,000  shares, 
Issued,  900,005.  Escrowed  210,000.  being  200,000  each  at  50c,  75c  and 
Accepted  for  filing  June  21th,  1947.  $1.00;  100,000  at  $1.50  and  240,000 
!  Duluth  Red  Lake  Gold  Mines  I,im-  at  $2.0  pa.vable  at  the  rate  of  not 
iled.  B.v  agreement  dated  January  less  than  50,000  shares  within  1 
22nd,  1947,  J.  \V.  C.  Rose  (a.®  of  month  after  acceptance  for  filing  by 
January  22nd,  1947  option  assigned  .  the  Commission  and  at  the  rate  of 
to  Brewis  &  White  Limited),  agreed  not  less  than  50,000  shares  within 
I  to  purchase  145.000  shares  at  5c  each  succeeding  month  thereafter. 

I  pa.yable  within  30  days  after  ar-  Compan.v  incorporated  November, 

I  ceptance  of  filing  b.v  the  Commis-  1945,  (Ont.).  Authorized  capital  3,- 
:  Sion  and  received  an  option  on  a  000,000  at  $1.00  par.  Issued,  2,- 
*  further  1,799,995  shares,  being  100,-  05, 5, .532.  Escrowed,  579,000.  Accepted 
.  000  at  5c  pa.vable  within  3  months  for  filing  June  17th.  1947. 
j  after  said  acceptance  date,  700, ,000  Sioux  I’elrolciims  IJmited.  By 
I  at  10c  pa.vable  within  12  months  agreement  dated  September  28th, 

'  after  said  acceptance  date  and  999,-  1946,  Walter  F.  Thorn  agreed  to 
[  995  at  20c  payable  within  24  months  purchase  500,000  shares  at  10c  pay- 
I  after  said  acceptance  date.  Com-  i  able  b.y  June  30th,  1947,  and  received 
I  panv  incorporated,  M  a  y,  1945,  an  option  on  a  further  400,000 
(Ont.).  Authorized  capital  3, ,500, 000  !  months  from  June  30th,  1947.  Com¬ 
at  $1.00  par.  Is.'-iied  1,634,005.  Es- j  panv  incorporated  October,  1945, 
crowed  500,000.  Accepted  for  filing  (Ont.).  Authorized  capital  3,500,- 
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^  days  after  said  acceptance  date  re- 
I  spectively.  Company  incorporated 
I  October,  1945  (Ont.).  Authorized 
i  capital,  3,500.000.  Issued,  1,8.50,005. 

!  E.-;crowed,  1,350,000.  Accepted  for 
!  filing  June  27th,  1947. 

W’ilfn'd  Gold  .Mines  Limited.  By 
agreement  dated  Januar.y  31.st,  1D!V, 
,  I’ylon  Exploration  Company  Limited 
:  received  an  option  on  1,000,000 
:  shares,  bein.g  200,000  eac  hat  5c  ami 
'  7'2C,  300,000  each  at  10c  and  15c 
payable  $5,000,00  within  4  months 
after  acceptance  of  filing  by  the 
i  Commission  and  $5,000.00  each  suc- 
!  ceeding  month  thereafter.  Company 
I  incorporated  Januar.y,  1917,  (Ont.). 
j  Authorized  capital  3,000,000  at  $1.00 
'  par.  Issued  9.50,005.  Escrowed, 
^55,000.  Accepted  for  filing  June 
28th.  1947. 

j  PROSPECTING  SYNDICATES 
r  F  Turner  I  KoffokI  Prospecting  Syndicate. 

'  Head  Office,  Kirkland  Lake,  Onta- 
.llen  who  will  cont-  I  Authorized  capital.  7,000  units 
istant  general  man-  n.p.v.,  not  to  exceed  $35,000.00  in  the 

id  general  manager.  '  •''S.?regate.  Managers.  John  New- 

ppointed  a  director  ,  manand  William  R.  Hogan,  Towm- 

sales  manager,  be-  '  ship  of  Larder  Lake,  Ontario.  Ac- 

cral  manufacturing  cepted  for  filing  June  2.5th,  1947. 

.  Tip  Top  Pros'pecting  S.vndicatc. 

Head  Office,  Room  11.  Bank  of 
- — - - Hamilton  Chambers,  17AS.  Cum- 

. . . .  bsrland  Street,  Port  Arthur,  Onta- 

icl  it  i.s  onI\  when  con-  r  .  ..  .  ,  »  o—  i. 

'  no.  Authorized  capital,  3o,000  shares 
h  evidence  of  what  other  SI. 00  par.  Manager,  Daniel  R. 

•e  suffered,  through  no  O’Gorman,  Toronto,  Ontario.  Ac- 
;ir  own,  but  bv  the  mere  cepted  for  filing  June  25th,  19.17. 
ce  of  their  being  on  the  .  Ontario  SecurRies  Commus- 
of  the  water,  that  one  has  given  the 

;  idea  of  the  things  for  foUo'vmg  consents  to  release  from 
should  be  thankful.  I  . 

iding  I  would  like  to  re-  Bright  Red  Lake  Mines  Limited, 
conviction  that  a  formula  Release  of  500,000  shares  pro  rata 
trade  amongst  the  na-  to  all  persons  entitled  thereto.  Ef- 
e  world  would  lead  to  a  fective  .(late  of  relea.se,  'July  12th, 
rstanding  and  a  more  CO-  1517.  250,000  shares  remain  in 

spirit,  which  in  turn,  escrow. 

e  to  perpetuate  peace.  Pott  Falls  Gold  Mines  Limited. 

Release  of  200,000  shares  pro  rata 

-  to  ail  persons  entitled  thereto.  Ef- 

•  ,  •  fective  date  of  release,  July  18th, 

rV^ri'i'BS^agS  1917.  SOO.OOO  shares  remain  in 

escrow. 

- I  Redcoii  Gold  >Iines  Limited.  Re- 

tional  option  on  100,000  lease  of  350,000  shares,  being  25,000 
3c.  as  performance  bonus,  to  P.  J.  Rodstrom;  25,000  to  T.  E. 
len  $380,000. (»0  ha.s  been  Morrison;  150,000  to  Consolidated 
•  above  options.  Com-  Mining*  Smelting  Company  of  aCn- 
porated,  February,  1947,  ada.  Limited;  150,000  to  Sterling 
thorized  capital,  $1,000.-  Trusts  Corporation  (In  Trust).  Ef- 
0  par.  Is.'^ued,  1,987,976.  fective  date  of  release,  July  18th. 
1,312,500.  Accepted  for  1947.  650,000  shares  remain  in 

23rd.  1917.  escrow. 

I  5Iines  Limited.  By  Bciiroy  Gold  Mines  I.imited.  By 
dated  May  21st,  1947,  Agreement  dated  May  27th,  1947, 
tton  agreed  to  purchase  Indeco  Limited  received  an  option  on 
js  at  B'zC  payable  on  ac-  1,100,000  .‘^hares,  being  300,000  at 
:  filing  by  the  Commis-  25c;  payable  by  September  15th, 
!eived  an  option  on  a  fur-  1947;  200,000  each  at  30c,  tOc,  50o 
•00  shares,  being  150,000  and  75c  payable  November  15th, 
0,000  at  8c;  100,000  each  1947,  January  15th,  1948,  March 
,  25c,  35r.  50r.  75c  and  1.5th,  1918  and  May  15th,  1948  re¬ 
de  within  3  years  from  spectively.  Company  incorporated 
eement  a.s  funds  are  re-  January,  1947  (Ont.).  Authorized 
by  the  Company,  not  to  capital,  3,000,000  at  $1.00  par.  Is- 
000.00  per  month  during  sued  1,500,005.  Escrowed,  1,350,000. 
ar  of  the  option  and  not  Accepted  for  filing,  July  3rd,  1947. 
15,000.00  per  month  dur-  ’  Chemical  Ore.  Mines  Ltd.  —  Ad- 
)nd  and  third  year  of  the  vised  July  3rd,  1947,  that  Under- 
mpany  incorporated  No-  writing  Agreement  dated  August 
15,  (bnt.).  Authorized  10th,  1946,  assigned  by  Alfred  E. 
(0.000  at  $1.00  par.  I.s-  '  Wood  to  P.  Buchanan  on  October 
00.5.  E.scrowed  900.000.  15th.  1916,  has  been  cancelled  by 
ir  filing  June  28th,  1947. ;  mutual  consent.  Accepted  for  filing 
•ils  Limited.  A.s  previous-  July  5th,  1947. 

(■cepted  for  filing  June  ’  fr'Iuoroc  Mines  Limited.  Particu- 
mder  The  Securities  Act,  lars  of  sale  to  the  public  through 
I  any  registered  broker  in  Ontario  on 
lining  iV  Refining  Com- '  the  basis  that  75'/,  of  the  proceeds 
ed.  By  agreement  dated  '  of  such  .=ale  will  go  into  the  treas- 
1947,  Louis  Cadesky  re-  ■  ury  of  the  Company,  accepted  for 
)ption  on  910,000  shares,  filing  July  3rd,  1917.  Company  in- 
(30  each  at  50c,  75c  and  '  corporated.  May,  1944  (Ont.).  Au- 
)00  at  $1.50  and  240,000  j  thorized  capital  l.Q0O,000  at  $1.00 
.•able  at  the  rate  of  not  par.  Issued,  395,211.  Escrowed,  136,- 
50,000  shares  within  1  335. 

r  acceptance  for  filing  by  |  Pardners  Mines  Limited.  Partirii- 
ssion  and  at  the  rate  of  lars  of  the  sale  of  shares,  for  the 
an  50,000  shares  within  :  time  being  through  the  officers  of 
eding  month  thereafter,  i  the  Company  in  the  Province  of 
incorporated  November,  !  Quebec  only,  100',)  of  total  proceeds 
).  Authorized  capital  3,-  j  of  which  sale  will  go  into  the  treas- 
$1.00  par.  Issued,  2,- j  ury  of  the  Company,  accepted  for 
rowed,  579,000.  Accepted  '  filing,  July  4th,  1947.  Company  in¬ 
line  17th.  1947.  I  rorporateii,  June,  1916,  (Ont.).  Au- 

‘Iroleiims  I.imited.  By  |  tliorized  capital.  3,0(i0,000  at  $1.00 
dated  September  28th,  i  par.  Is.sued,  870,005.  Escrowed, 
;r  F.  Thorn  agreed  to  '  589,500. 


June  27th,  1947. 


000  n.p.v.  Issued,  2,131,541. 


"As  the  financing  of  European  !  1940  to  $10,501,268. 
reconstruction  is  taken  over  by 
the  International  Bank  and  what- ! 

ever  new  sources  of  U.S.  financing !  n  I  n  re  /ii 

emerge  from  current  developments,  i  Kanlf  Sfjlff  I  hiincrpc 

Canada  should  find  it  possible  to  wldH  tliailgeS 

sell  her  exports  for  foreign  ex-  i 
change  that  can  be  used  to  pay 

for  imports  and  thus  maintain  the  BANK  OF  NO! 
flow  of  international  trade.”  = 


BANK  OF  NOVA  SCOTIA 


to  export  more  merchandise,  and  !  ^bly.  This  seems  a  tall  order,  but 
this  is  where  the  problems  come  in. ,  H  seems  that  it  should  be  possible 
...  ,  .  ‘to  work  something  out  along  these 

It  seem.s  that  some  countries  are  |  j 

financially  so  embarra.s.sed  that  they  I  people,  and  they 

are  trying  to  export  everything  they  .something  like  this 

can  without  importing  many  manu-  j  ,  ^  arnnrci 

factured  items;  they  allow  a  limited  j  ^ 

importation  of  only  certain  items,  >(■*>/■ 

which  are  to  be  further  manufac- j  was  quite  a 


nuw  iJiLernauonai  traae.  -p  rp  a  ^  l  trip  a  WHUIC  was  quite  a 

-  manap-er  nf  The  Rank  f  iM  a  f  1  ♦  '  Stimulating  experience.  Fortunate- 1 

Lethbridge:  -  For  the  eighth  atX^ALm  ^  ly.  the  weather  was  very  favourable. 

year,  Lethbridge  has  passed  the  w  n  McArthur  hac  h  i  h^®  ^  »  t  -X  |  Before  leaving  London  the  thermo- 

iidUnt,  .y^orv  ~  McArthur  has  been  made  beautiful  sight,  which  was  presented  „„  ono  on, 4  t 

million  mark  in  building  permits  manaeer  at  Pembroke  Ont  h,r  the  tniin  VieiHa  Thif  was  in  ^  * 

M  279’o^3^7n  ^the^^firsf  If  \h ^  the  '  sharp  contrast  to  .'ome  of  the  -scars  , 

?urren?  yelr  j  :  Suite  .some  time.  The  farmers,  iiow- 

- iZ. _ very  much  in  evidence  in  The  Hague  ^  complaining  that  they 

— — — — —  '  -  ■  - - —  I  and  Rotterdam,  as  both  of  these  rain,  wherea.s  it  appears 

^  J  ^  ■  ■  ■  !  quite  a  large  s  are  .  Canada,  we  have  had  , 

Bank  of  Canada  Statement  ^*’®  ««'’7^",too  much  of  it  for  the  pa.st  few; 

I  aggre.s.sor3  were  in  their  hey-day.  ! 

_  These  people  are  doing  everything  I  '  ' 

I  - - - - -  they  can  to  clean  up  the  craters  at  P^cir  the  moment,  Canadian  manu- 

Weekly  statement  of  the  Bank  of  Canada,  as  at  July  9th.  1947,  the' earliest  pos.sible  moment  which  1  facturers  who  have  sold  goods  to  ■ 
shows  a  decline  of  $10,430,797  in  total  assets  from  the  end  of  the  pre-  is  evidenced^  by  the  large  number  ;  Great  Britain  before  the  war.  can  1 
vious  week,  to  $1,860,418,286.  Investments  are  shown  off  $209,808  of  vacant  lots' appearing  in  many  ship  to  that  country  only  20')  of 
from  previous  week;  holdings  of  Sterling  and  U.S.  Funds  were  un-  places.  To  a  per.«on  who  has  been  their  average  shipments  during  the 
changed  and  other  as.sets  showed  a  decrease  of  $10,225,312.  Depo.sits  there  before,  the  effort  they  are  I  .'’csrs  1936,  193.  and  1938.  1  feel 

increased  during  week  by  $9,181,385,  circulation  was  up  $3,308,377.  while  making  i.s  quite  evident,  and  one  I  that  if  this  percentage  were  sub- 
other  liabilities  were  down  $22,920,560.  i  cannot  help  but  be  impressed  by  •  stantially  increased  and  a  greater 

In  comparison  with  corresponding  week  of  last  year,  total  assets  are  I  their  courage.  How  well  they  stood  i  quantity  of  import.s  allowed,  it 

shown  higher  by  $29,771,973.  Investments  are  shown  up  $33,151,195,  Sip  under  the  punishment  that  came]  would  help  considerably  to  re- j 
while  Sterling  and  U.S.  Funds  show  a  reduction  of  $867,784.  i  from  the  skies,  and  from  terroristic  oiice  the  selling  ^  number  | 

Circulation  reveals  an  increase  of  $36,878,277  during  the  year  and  ,  acts  under  the  Occupation,  is  some- |  commodities  which  are  now  too* 
deposits  are  shown  $27,817,701  higher,  including  $975,327  of  deposits  in  '  thing  that  will  go  down  in  history  I  Competition  i.s  a  great  stinui- 

other  currencies.  Comparative  figures  are  shown  lierewith.  I  to  their  everla.sting  credit.  ;  in  bniigiiig  .lown  manufactur- 

;  Tlii.s  can  be  said  with  equal  truth  uig  co.'^ts. 

July  ‘3,  1947  July  2,  1947  ch’gp  in  nil.  Oir«e  in  yr.  '  of  Norway,  which  has  also  taken  her  '  Canada  ha.s.  for  many  year.s,  done 
Sl'lx^r  llullimi"  .  .  .  . j  share  of 'punishment.  The  people,  everything  to  encourage  imports; 


Mineniakcrs  I.imited.  Advised  '  crowed,  1,0,50,000.  Accepted  for; 
June  20,  1947  that  a.s  of  June  12th,  •  filing  June  28th,  1917. 

1917,  option  granted  to  J.  H.  Hen-  Slag  Yellowknife  .Mines  Limited.  ' 
derson  dated  March  l.st,  1947  i.s  in  By  agreement  dated  April  16th,  ; 

default  and  terminated.  Accepted  1947,  George  H.  Copeland  received  ! 

for  filing  June  27th,  1947.  |  an  option  on  1,000,000  .“hares  being  | 

New  .-Vrotfield  Mines  Limited.  By  200.000  each  at  5c,  7';;C,  10c,  12’,ic 
agreement,  dated  May  13th,  1917,  I  and  15c,  payable  at  the  rate  of  $5,- 
Selected  Mining  Securities  Limited  000.00  monthly  commencing  30  days  I 
agreed  to  purchase  20,000  share.s  at  after  acceptance  of  filing  by  the 
25c,  payable  within  1  month  after  Commission.  Company  incorporat- 
acceptance  of  filing  by  the  Commis-  ed  April,  1947,  (Ont.).  Authorized 
sion,  and  received  an  option  on  a  capital  3,000,000  at  $1.00  par.  Issued, 
further  1,130,000  share.s,  being  230,-  1,000,005.  E.scrowed,  900,000.  Ac-  , 

000  at  25c;  250,000  each  at  30c  and  cepted  for  filing  June  27th,  1947.  | 

25c;  400,000  at  40c,  payable  $5,-  ‘  Vandyke  Snow  Lake  Gold  Mines  | 
000.00  m  o  n  t  h  1  y,  commencing  1  Limited.  By  agreement  dated  May 
month  after  acceptance  of  filing  by  18th,  1947,  Ainsley  Financial  Cor-  j 
the  Commission.  When  said  shares  poration  received  an  option  on  500,-  ' 
are  quoted  as  hid  over  60c  on  any  000  shares,  being  200,000  at  5c, 
listed  or  unlisted  market  in  Toronto,  payable  wdthin  60  day.s  after  ac- 
the  above  subscription  prices  shall  ceptance  of  filing  by  the  Comniis- 
be  increased  by  80')  of  the  dif-  sion,  100,000  each  at  7c,  8'ic  and 
fercnce  between  such  bid  price  and  10c  payable  witliin  105,150  and  195 


Atlas  Steels  Profits 

And  Sales  Expanding 

Toronto  Earnings  of  Atla.s  Steel 
Limited,  are  running  well  aliead  of 
last  year.  The  volume  of  business 
is  substantially  higher  and  orders 
on  hand  are  sufficient  to  carry  into 
the  fall.  The  raw  material  and  sup¬ 
ply  situation  is  better,  hut  there  is 
still  plenty  of  room  for  improve¬ 
ment,  especially  in  scrap. 

Plans  for  further  expansion  are 
being  worked  out.  Export  sales  have 
been  expanded  to  approximately 
25  per  cent  of  the  total  volume  and 
while  numerous  restrictions  have 
been  encountered  in  connection  with 
foreign  trade,  the  volume  has  been 
gratifying  due  to  the  very  sub¬ 
stantial  demands  of  the  British, 
European  and  Latin-American  mar¬ 
kets.  , 

Higher  prices  are  developing  in 
t  he  foreign  markets.  In  domestic 
field  prices  are  still  under  control 
and  remain  at  the  same  level  pre¬ 
vailing  at  the  time  nf  the  introduc¬ 
tion  of  price  control. 


July  9,  1947 

July  2,  1947 

fiold  Coin  ntillion  .... 

Silver  Hullion  . . 

StprIliiK  mill  l.'.S.  Funds 

97,'i,.'t27 

97.->,.'i27 

—  807,78 1 

Total  . 

!»7.'..327 

!(7.)..'127 

—  807.78  4 

Sub.siiliary  Coin  . 

418,81.’) 

4i4,o;ti 

1-  4,181 

-f  48,080 

[.  Advanren  to: 

(lhartrrod  and  Sav.  Bks. 

s, . 

t.  Tnvestments— 

(a)  1).  I’.  Sliort  Term.  . 

1,1 12,f).-)2.(1fi7 

l.I02.,51!l,.'..',( 

(  10,lo2,.5i;i 

-  i.'to.tas.olo 

(t))  Doni.  S'l'cnrltlcs  ... 

70.'),7tfi,ll.') 

710,028,7.4.5 

—  10,312.320 

-1  i:»8. 189,20.'. 

(o)  Other  Securities  ... 

l.'>, 000, 0(10 

1.5.000,000 

H-  r.,000,000 

Total  . 

l,8;i:t,.’t««,(82 

l,8:i.’l,.578,2t>n 

--  209.808 

+  :i. 3, 1.5 1,1 9.5 

All  Other  Assets  . 

23,201,980 

;i;t,427.;ioi 

— in.22.5,;ii2 

—  2,173,014 

Bank  Premises  . 

2,4.>:i,r)72 

2.4.5.1,j.KI 

—  89,101 

Total  . . 

1,800,418,280 

1,870,849,083 

—10,4:10,797 

4  29,771,973 

LIABILITIE.S 

.'), 000,000 

.5,000,000 

10,9.'»9.3«7 

1.  Notes  In  Clrenlatlon  .. 

1,158,207,912 

1,1.54 ,9.50, .5;(.5 

-i-  ;t.:io.s,;i77 

!  3(;,878,2V7 

1.  Deposits— 

(a)  Dom.  riovernment  . 

128, 19 1, .502 

10.5,721,771 

-t  22,IO!(,7l(l 

4  87,437,732 

408,;it0.(l81 

470,8  i;i, 021 

—  8.,M2,9I3 

—  22.010,390 

(e)  Others  . . 

;).’l,498,8!»;i 

,58,2,54,;ij0 

—  4,7,5.5,103 

—  30,1:1.5,8.50 

Total  . . 

6.'>0,000,.'i;i0 

610,819,151 

4  9.181,38,5 

-t-  28.08.*..  is;, 

97.'>..'127 

97.5.;t27 

—  807,78  4 

VII  other  I.iahilitifs  . 

:io.i2i,m 

.'.9.944,701 

Total 

1,800,118,280 

1,879,849,08.1 

—  10,4.30,797 

1  29,771,973 

tor,  it  is  difficult  to  realize  what  equitable  arrangement  sliould  exist 


Maritime  Fish  Industry  Aided 


(Special  Correspondence) 

Saint  John.  —  The  announce¬ 
ment  that  a  substantial  sum  is  to 
be  spent  in  the  Maritimes  for  fish 
for  European  relief,  comes  as  wel¬ 
come  news  at  a  time  wlien  this 
major  Maritime  indu.stry  i.s  be¬ 
ginning  to  feel  tile  effect  of  jiost 
war  conditions,  loss  of  markets  in 
the  United  States,  etc. 

The  announcement,  m  a  d  e  b  y 
Minister  nf  Fisheries  Bridges  in 
the  House  of  Commons,  was  to  the 
effect  that  of  $8,000,000  worth  of 
fish  to  b#  bought  in  Canad*  lor 


European  relief,  $3,320,000  would 
be  spent  in  the  Maritimes.  The 
sum  of  $1,680,000  will  be  spent  on 
the  Pacific  Coast. 

Opinion  was  expressed  by  Mari- 
j  time  members  of  the  House  that 
i  tlie  sum  to  be  spent  in  tlie  Mari-  ! 
times  would  be  "a  great  shot  in 
tlie  arm”  for  tliis  basic  Maritime 
industry. 

Hon.  Mr.  Bridges  also  said  tliat 
the  standards  for  the  conservation 
of  deep  sea  fisheries  would  be  i 
taken  up  at  a  meeting  of  the  Uni-  | 
ted  Nation.^  food  and  agriculture  ' 
branch  in  Geneva  in  August. 


MOSLER  INSTALLATION, 
BANK  OF  CANADA,  OTTAWA. 


Announcement: 

"QFFICE  SPECIALTY"  is  h  appy  -lo  announce  the 
acquisition  of  the  Canadian  franchise  for  the 
complete  line  of  MOSLER,  the  largest  and  most 
completely  equipped  makers  of  SAFES  and  VAULTS 
in  the  world.  For  over  four  generations  universally 
renowned  for  its  leadership  in  the  manufacture  of 
Fire  and  Burglary-resisting  devices  and  installations, 
MOSLER  is  indeed  an  INSTITUTION  with  which  we 
are  proud  to  be  thus  more  closely  associated  and 
to  be  the  sole  agents  in  Canada  for  a  line  so  com¬ 
plementary  to  our  own. 

Address  your  enquiries  to  us  for — 

MOSLER 

BANK  VAULT  EQUIPMENT,  VAULT  DOORS,  CATES, 
GRILLES,  etc..  SAFES.  RECORD  CHESTS.  S.AFITT 
DEPOSIT  and  NIGHT  DEPOSIT  DEVICES,  SECURITY 
LOCKERS,  COUNTER  CASH  PROTECTORS. 


.A.  jd.  Limited 


Head  Office  and  Factories:  Newmarket,  Ont. 

Branch  Stores  in  Canadian  Cities  from  Coast  to  Coast. 
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SURPLUS  SHOWN 
BY  ELDORADO  CO. 


Report  of  Government  Owned 
Mining  Organization  Reveals 
Reversal  In  Operations 


Indians  Lead  New 

Rush  At  Lynn  Lake 


Flin  Flon,  Man.  —  Another 
nickel-copper  rush  is  on  at  Lynn 
Lake.  This  time  it  is  of  a  different 
nature. 

The  rush  started  when  some  30 
to  40  Indian  residents  of  South 
Indian  Lake,  250  miles  northwest 


NEW  ORE  FIND  AT 
PRESTON  E.  DOME 


MINING  MARKET  RECORD 


TramacHem  on  TORONTO  STOCK  EXCHANGS 


Second  Quarter  Production 
Maintained  as  Compared 
With  First  Quarter 


A  new  ore  development  is  report¬ 
ed  on  the  18th  level  at  Preston  East 


Ottawa.  —  Eldorado  Mining  and  of  The  Pas,  suddenly  began  apply- 
Refinine  Co.,  Ltd.,  reports  a  net  ,  ing  for  prospectors'  licenses  at  the  ^  j 

surolus  of  $644,328  for  the  15-  |  recorder’s  office.  They  are  now  Dome  Mines  where  high-grade  ore 

month  period  ended  March  31,  ac-  !  staking  claims  between  South  In-  i  has  been  encountered  in  the  green- 

cording  to  the  company’s  financial  '  dian  Lake  and  Granville  Lake,  the  ‘  stones.  This  is  the  first  tinie  Preston 

statement  tabled  in  the  House  of  eastern  extension  o  f  the  L  y  n  n  i  has  developed  any  ore  in  green- 

Commons.  Lake  area.  '  stones,  all  the  company’s  production 

The  surplus  compared  with  a  Close  behind  the  moccasins  o'-’  coming  from 

deficit  of  $206,357  at  Dec.  31,  1945,  the  native  prospectors  are  report 
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■Astoria  . 
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.Atlas  Yk . 
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Close  behind  the  moccasins  of  from  porphyry ,  .v„„, a., ue 

bodies.  This  development  is  of  par-  Annor 


deficit  of  $206,357  ai  uec.  3i,  ii-ao  me  nauve  prospecuois  aie  .cpuit-  ,,  ,  interest  since  the  greenstones  i‘«Kaii.ae 
The  company,  expropriated  by  the  ;  ed  survey  parties  of  the  Hudson  ^  ii«nkfiei,i 

government  during  the  war,  had  a  i  Bay  Mining  and  Smelting  Co.  and  ^  Ra  V.,-iais 

n^et  prom  for  the%eriod  of  $952.- i  international  N  i  c  k  e  1  of  Canada  '  f^tatthejA^ 


Ltd. 


that  company's  deeper  levels. 

To  date,  the  new  ore  has  been 
drifted  on  for  length  of  40  feet  and 
minimum  width  of  10  feet  has  been 
shown  by  slashing,  while  at  one 
point  it  is  20  feet  wide.  Visible  gold 
has  been  noted  in  practically  every 


xplorntloii 

llrHulirii 
llrllrtcrrc 
Hrvcou  rt 
lli<lg<><xl 
ll(>l>J<i 
IkMielHl 
Iloycoii 
llralornc 
llrrwis 
Broil  Inn 


net  profit  for  the  period 
571,  compared  with  a  net  loss  of 

$338,964  for  the  12-month  period  j  Although  many  mineral  finds  in 
ended  December  31.  1945.  Working  north  ha\’e  been  recorded  as 

capital  last  March  totalled  $4,203,-  ,  t^e  result  of  Indians  finding  "in- 
795  against  $794,951  at  the  end  ot  teresting  rocks,”  this  rush  is  uni- 
1945.  que  in  that  it  is  the  first  pros-  _  _ _ 

Capital  expenditures  during  pecting  rush  spearheaded  by  the  fa^e.Muck^samples  for  the ‘40  feet 

1946  totalled  $510,560,  including  native  finders  themselves.  i  have»averaged  $29.05  per  ton,  after  itiiffmiiMm 

$354,596  for  the  Eldorado  Mine,  Unconfirmed  reports  describe  high  erratics  had  been  cut.  .  {{"ff"!" 

$81,303  for  the  refinery  at  ^9*'^  the  groups  of  claims  now  staked  This  occurrence  was  first  indicat-,  iiIIff”Br(i  '/.akp  ■ 

Hope,  Ont..  and  $64,969  for  "air-  i  Indians  as  apparently  rich  ed  by  diamond  drilling  from  the  Bunker  mil  . 

craft  and  major  parts."  !  jn  copper  and  nickel  ore.  18th  ‘level.  At  point  of  intersection  Cuiiier  Bousiiuet  . 

The  report  appearing  over  the  broke  as  in  the  1,854  level  crosscut,  the  ore , . 

signature  of  president  W  J.  Hen-  ^jg^giop^^gnt  activity  at  Lynn  and  lies  400  feet  south  ot  the  Dome  Mahiriic  ...' 

nett,  said  exploration  had  oeen  Q^gj^yjUg  Lakes  reached  its  spring  boundarv  and  260  feet  east  of  an-  curiiMHi  . 

carried  out  during  in  North-  .  mining  man  returning  other  part  of  Dome’s  boundary.  I  h,,.:’- 

ern  Saskatchewan  and  the  North-  f^om  Granville  area  described  Lynn  Production  for  the  second  quar- 

west  Territone.s.  Several  mineral-  .  busiest  air  harbour  ter  of  the  year  at  Preston  was  valu-  ,:,.,„r,-niii.|iif  .. 

ized  areas  in  western  and  south¬ 
western  Ontario  were  "examined 
brieflv.” 


company's  position  in  the  radium 
market.”  the  report  continued.  "In 
this  connection  a  sales  division  has 
been  set  up  for  the  purpose  of 
promoting  the  sale  of  radium  for 
medical,  industrial  and  research 
purposes.” 


camps. 


of  ore  daily. 


(iiN'iieiiotir  Willaiiii 


News  Briefs  of  the  Mining  Fields 


FREE  MARKET  GOLD 
SALES  NEGLIGIBLE 


STRATHMORE  MINES 
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New  York  Believes  Ottawa 
May  Demand  Resale  of  B.C. 
Gold  to  Canada 


LAKE  \VAS.4  PAYMENT 

Strathmore  Mines  Ltd.  plans  to  Lake  Wasa  Mines  has  receiA'ed 
have  its  10-ton  mill  in  operation  by  payment  covering  25,000  shares  at 

the  end  of  September,  according  to  P®*"  share,  part  of  the  July  10  . 

Fred  H.  Westbeare,  general  man-  instalment,  under  agreement  with ,  . 

ager  of  the  company.  The  prop-  Towagmac  Exploration  Co. 

erty  is  located  in  the  Porcupine-Rush  of  instalment  has  been  extend-  . 

Lake  area,  80  miles  northwest  of  Jilversif  .Mines  ... 

Sudburv.  Previous  underground  |  Dome  .  .  ..... 

work  consisted  of  228  feet  of  drift-  :  HE!  A  CADILLAC  ,  iMim  ^^Miigneslum 

ing  on  the  100-foot  level  which  show-  Ways  and  means  of  {iroviding  new  i),„,„esiie  ' ' !  7  ! ! 

ed  an  average  of  $30  per  ton  across  ,  finances  for  Heva  Cadillac  Gold  iiuiama  . 

width  of  26  inches.  Deep  drilling  is  |  Mines  Ltd.  are  being  carefully  con-  Duvay 


New  York  —  Canadian  gold  that  down  to  depth  of  1,000  feet 

has  been  refined  in  the  U.S.  and  - - 

sold  at  premium  prices  in  the  Far  M.4C.4SS.4  MINES 

East  comprises  only  a  small  High  grade  drill  intersections  in  a 
quantity.  break  north  of  the  main  break  are 


planned  to  investigate  conditions  sidered,  but  no  definite  decision  has 


been  reached,  J.  J.  Coghlan,  presi¬ 
dent,  states  in  annual  report.  Ne¬ 
gotiations  have  been  undertaken 
looking  to  the  creation  of  a  bond 
issue,  but  the  amount  and  terms 
ha\-e  not  been  worked  out  in  detail. 

Mr.  Coghlan  states  that  under¬ 
ground  work  was  suspended  when  it 
obvious  that  additional 
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It  is  estimated  to  have  totalled  reported  being  developed  by  Ma- 
between  500  and  1,000  ounces  a  cassa  Mines  on  the  4,625-foot  level, 

month.  Suggestion  follows  that  more  ore 

It  represents  gold  that  has  been  chances  exist  on  the  lower  horizons  fu^d^would  be  required  to  complete  (•,‘7rs'7ake 

rpi-nx-prcd  frnm  ore  orie-inatinp-  RO"’  Under  development  than  were  lunas  wouia  oe  requirea  10  compieie  (,,k1,  i.ake 

recoAerea  irom  ore  onginaiing  ^  ^  ^  i  the  essential  underground  develop-  (.oldnle 

principally  in  British  Columbia  obtained  on  le\  els  just  aboxe.  ^  rnent  end  ro  nroviHe  a  mill  to  hrine-  Doldi-rcst 

mines.  These  ores  now,  and 

ever]  surface  work  of  installing  a  cioM  .Maniiou 
new  electrical  plant  and  founda-  (ioidiiawk 


the  essential  underground  develop 
for  A  branch  drift  will  be  run  at  once  and  to  provide  a  mill  to  bring 

some  years,  have  been  sent  to  U.S  from  the  main  west  drive  to  the  the  property  into  production.  __  How-  ^^row 

refineries  for  processing.  north-lying  break,  on  the  4,62o  level. 

There  is  some  thought  that  the  "’hich  drilling  has  indicated  is  sev- 
Canadian  government  may  with-  ®ral  hundred  feet  ,ong. 
draw  the  permission  granted  for  .murxx-i  tfivrc 

the  refining  of  this  gold  outside  .  u 

the  Dominion,  or  insist  that  such  Athona  Xlines  (193*  )  Ltd.  has  a 
gold  be  returned  to  the  Canadian  diamond  dnll  at  work  on  Us  Bar 
Government  group  at  Beaulieu  River,  Yellow¬ 

knife.  Group  comprises  23  claim" 


being 

crew. 


carried  on  with 


reduced  , 


All  Mexican  gold  recovered  from  approximately  1,150  acres  and  ad¬ 


ores  processed  in  the  U.S.  must  be 
returned  to  Mexico.  This  situation 


SILVER  MILLER 

Silver  Miller  Mines  current  assets 
at  December  31.  1946  of  $23,469, 
current  liabilities  $4,123.  From  the 


joins  the  Ruth  Mine  of  Consolidated  .  inception  of  operation.s  in  March, 


1946  to  year-end,  drilling  totalled 
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,  ,  J  ,  .u  1  .  1  Mining  and  Smelting  Co.,  about  60 

has  prevailed  for  the  last  sexeral  ggst  of  Yellowknife  town.  6,000  feet,  crosscutting  20  feet,  drift- 

J’®^'‘®'  Several  veins  have  been  found  on  ing  487  feet  and  raising  150  feet. 

Recently  the  International  Mone-  the  property,  one  of  which  (No.  7)  :  - 

tary  Fund  asked  that  attempts  be  contains  vis'ible  gold  and  resembles  WILTSEY -COGHLAN  MINES 

tary  Fund  asked  that  attempts  be  the  main  Ruth  vein.  Another  vein  Toronto,  —  Favorable  develop-  Howry 

ma‘de  to  stop  the  sale  of  gold  above  jd  nes  on  line  of  strike  with  ments  have  taken  place  in  the  . . 

the  S35  an  ounce  quotation.  The  the  Ruth  vein.  Diamond  drilling  is  Rouyn  area  during  the  past  year 
Bank  of  Mexico  immediately  com-  being  done  to  test  these  two  veins,  and  it  is  hoped  that  they  may  sug-  inspiration 

_ ,  gest  possibilities  for  further  devel-  international  Niokei 


plied  and  stopped  issuing  export 
licenses  for  the  shipment  of  gold. 


Norzone  Plans  To 

Increase  Capital 


J.  M.  Con. 
Joliet  ... 
Kayraiwl 
Kehvren 
Keno 

.\(l(lison 


securing  funds  for  the  further  de-  change  in  na.me  of  A.shley  Gold  and  ried  at  $50,346,  with  approximate  Kerr  .Ad.lison  .  .  ..  .  . 

velopment  of  the  property,  direc-  increased  capitalization.  m^kef  '  ^ i  Kirk.  Hudson  . 

tors  of  Norzone  Rouyn  Mines  pro-  Name  is  to  be  changed  to  Ashley  liabilities  total  $26,129.  j  jobnrkr  . . 


pose  to  revamp  the  capital  struc-  Gold  and  Oil  Minerals,  Ltd.,  while 
ture.  At  a  special  meeting  to  be  authorized  capital  will  be  boosted 
held  on  Julv  17  shareholders  will  from  3,000,000  to  4,000,000  shares. 


REDCON  GOLD  MINES 

Engineer  in  charge  of  operations 
asked  “to‘'appro‘lTa'"decrease' of  approval  of  shareholders  to  be  at  Redcon  Gold  Mines  advises 

capital  from  3,000,000  to  1,674,-  r..,..  o,  =  .... 

995  to  be  effected  by  cancellation 
pro  rata  of  1.325,005  issued  shares 


Kirk.  I.akp 
Kirk.  Town 
1  jibrador 
l.iiKinTir 
I..  Dufiiult 
Kortiine 


a.nd  increase  from  the  1.674.99.5 
shares  to  be  then  outstanding  to 
3,000,000  by  the  creation  of  an  ad¬ 
ditional  1.325,005  shares. 

A  report  has  been  received  from 
the  company's  consultant.  Andrew 
Robertson,  in  which  it  is  stated 
that  the  expenditure  of  an  addi- 
tional  $100,000  is  recommended. 
Vhis  amount  would  be  devoted  to 
•rtending  shaft  t  o 
level,  cross-cutting 


asked  at  a  meeting  on  July  21.  local  officials  that  the  first  dia- 

The  company  has  received  an  offer  mond  drill  arrived  at  the  property  i  Bowan 

under  which  500,000  shares  are  to  July  4  and  drilling  has  been  start-  j 
be  purchased  at  10  cents  per  share  ed.  Present  hole  is  the  first  of  a  !  i",, 

and  250,000  shares  are  to  be  under  .'erie.s  of  holes  designed  to  explore  ’  i,iiiiia<|ii<- 

option  at  prices  from  15  to  30  cents  a  set  of  structural  geological  con- 
a  share.  dition  similar  in  many  respects  to 

-  --  those  which  have  made  ore  on  the 

CITRAL.4M  Campbell,  Dickenson  and  Detta 

Citralam  Malartic  Mines,  which  properties, 
recently  acquired  ground  in  the  - 


Lynn  Lake  area,  is  planning  in¬ 
crease  in  capital  stock  to  finance 
f  h  P  development  of  the  new  holdings. 

I  the  zone  on  ^  P''®-'®Dt  authorized  capitalization  is 


Pitt  Gold  Gets  Good 

Results  In  Drilling 


the  new  third  level.  lOWOO 


feet  of  ■*'090,000  $1  par  value.  An  addi- 


underground  drilling  in  the  third 
level  ore  zone,  and  extending  first 
and  second  levels  to  limit  of  in¬ 
dicated  mineralization. 


tion  of  1,000,000  shares  is  proposed. 
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ERND.4LE  GOLD 


Early  Operation  For 

New  Dentonia  Plant 


Toronto  —  Dentonia  Mines  Ltd. 


Diamond  drilling  at  Pitt  Gold 
Mining  Co.,  which  adjoins  Du- 
quesne  Mining  in  the  Duparquet  Mailscn 
section  of  Quebec,  has  returned  en-  , 

J.  E.  Ayrhart,  president  of  Ern-  couraging  results  within  the  main  Ma,,"'  ,In,i  i 
dale  Mines,  and  a  party  of  financial  zone  down  to  vertical  depth  of  1,-  !  MaralKo 
interests  who  are  assisting  to  rush  600  feet  and  for  a  length  of  830  i  Maicus 
Erndale  into  production,  have  re- ,  feet,  according  to  a  report  by  Alan 
turned  from  an  inspection  trip  to  C.  Lee,  mining  engineer.  i  McKcn/ic 

the  property  with  some  100  pounds  The  drilling  has  indicated  a '  .\ '  i.cll.nii 
of  highgrade  gold  samples.  Surface  broken  zone  porphyry  on  the  foot-  ' 
blasting  operations  carried  out  dur-  wall  of  the  Porcupine-Destor  shear, 
will  start  operating  a  completely  ing  the  visit  exposed  high  free  gold  The  zone  has  a  horizontal  width 
new  flotation  plant  late  this  month  on  a  number  of  veins.  of  75  to  100  feet  and  strike.s  east, 

or  early  in  Augu.st,  directors  ad-  A  crew  of  25  men  are  employed  In  order  to  fill  existing  gaps 
vise.  The  initial  unit  will  be  50-  and  it  is  expected  that  the  Assay  |  where  hole.s  have  failed  to  reach 
tons  daily  with  the  design  adapted  Office  will  soon  be  in  operation,  their  objective  through  deflection, 

for  increasing  capacity  with  mini-  Mine  development  is  ahead  of  Mr.  Lee  has  recommended  two 

mum  additional  cost.  All  ore  schedule  and  Mr.  Ayrhart  believes  i  more  holes  to  test  between  750  and  ' 

the  first  gold  brick  will  be  poured  1,200  feet  and  two  others  to  the  ' 

during  the  latter  part  of  1947.  same  depth  farther  to  the  east  of  NiMiicniii' 

-  the  indicated  zone  of  value.s.  NorK«i<l 

ALGER  GETS  PAYMENT  When  thi.s  work  is  completed  it  '  •N'>'in<'ii‘l 

Alger  Gold  Mines  Limited  ad-  is  felt  that  there  should  be  a  fairly  ' 
vises  that  Verona  Rock  Products  clear  cut  picture  to  assist  '  •  ■  • 

Limited  has  taken  up  the  instalment  eating  a  shaft  site. 


.McWiitti'i 
MiiiliiK  B'irp. 
Monetii 
Moshi*  r 
.MyIuiiiHf|UP 
N»-Kus 
N>w  C.al. 
N«*w  Marlon 
Nib  \<llo. 


passes  underground  and  the  coarse 
ore  bins  are  full  of  broken  ore  and 
the  only  major  piece  of  equipment 
awaited  is  the  ball  mill,  of  which 
delivery  is  assured  for  late  this 
month. 


lo- 


Considerable  surface  drilling  is 


planned  later  this  season  to  carry  100,000  .shares  of  capital  stock  at 


forward  exploration.  The  property, 
near  Greenwood,  B.C.,  a  former 
gold  producer,  has  responded  well 
to  development  in  the  past  two 
years. 


40  cents  per  share,  due  July  2nd., 
1917. 

Outstanding  capital  is  now  2,600,- 
006  shares,  and  399,994  shares  are 
in  the  treasury. 


Airline  Charter  For 

mi  Goldfields 


Cuyui 


TOBURN  Ol'TPI'T  .STEADY 

Toronto.  —  Bullion  output  of  To- 


N'lirth  Uu'H 
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Toronto  - During  June  a  total  of  UsSuakp 
5,138  tons  of  ore  was  shipped  to  the  |  Bao.  ii^ist) 
Noranda  smelter  by  Elder  Mines  I’.nnour 


June  Shipments  By 

Elder  5,138  Tons 


I'jIlllo'H 

iiiaqui; 


Cuyuni  Goldfields  Ltd.,  reports 
that  it  has  received  a  charter  to 


Ltd.  This  was  the  result  of  only  17 

burn  Mines  was  $43,694  compared  days^shipping  in  the  latter  part  of  I*urlVc" 
with  $42,954  a  year  ago  and  $43,692  the  month.  Earlier  in  the  month  I  i-j.Miinsiri' 
for  April.  For  the  first  five  months  shipments  were  held  up  while  the  ^  I'm-Bi'j 
of  the  current  year  the  company  road  wa.s  resurfaced.  There  are  ap-  ' 


milled  17,111  tons  with  a  recovery  of  proximately  6,000  tons  of  ore  ,  iq, • 
operate  its  own  airplanes  and  esti-  $217,061  or  12.68  per  ton,  compared  brokenin  the  stopes  awaiting  ship-  I'oiTupiiii'  I'lu.  .. 
mates  that  the  cost  of  transport  with  16,910  ton.s  with  a  recovery  of  merit.  I  I’nicupint  lu-i'i'  .. 

$207,340  or  $12.26  a  ton  for  the  like  During  June  a  total  of  130  feet  {J;;,';*;; 

1946  period.  of  cross-cutting,  32  feet  of  raising  I'n-mirr  _ 

-  ■  ;  and  237  cubic  yards  of  slashing  for  !  iTrsion  . 

OPTION  EXTENDED  '  stope  preparation  was  completed.  >  U‘i<'l)cc  Mkh . 

Martin  McNeely  Mines  reports  While  driving  south  to  the  No.  3  |  . 

of  100  tons  of  oxidized  ore  from  the  July  16  option  instalment,  com- j  vein  on  the  600-foot  level,  which  is  j  uegcourt  .  .....  .  . 

the  Alex  Hill  mines.  The miain  shaft  :  prising  200,000  shares  at  30  cents  now  less  than  200  feet  from  its  Bi-nabii'  ...... 

has  been  put  down  to  a  depth  of  ^  a  .share  has  been  extended  for  three  objective,  an  interesting  vein  .sec-  Bl<-‘i>i»n<'  . 

400  feet  where  a  crosscut  has  dis-  months,  and  all  subsequent  instal-  tion  paralleling  the  No.  1  and  No.  3  k'"'’*''  — .  .... 

closed  16 feet  of  sulphide  are  i  ments  have  been  similarly  extend- ;  veins  was  encountered 
running  0.6  ounces  of  gold  per  ton.  i  ed.  .  values  up  to  $11.20. 


will  be  reduced  from  10c  a  pound 
charged  by  the  regular  airline  to 
3c  a  pound,  including  charges  for 
retirement  of  capital. 

At  the  mine  milling  is  at  the  rate 
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Lake  as  "the  busiest  air  naroour  ter  oi  me  yem  ai.  r  icaiun  won  vo.,.- 
in  Northern  Manitoba.”  with  planes  ed  at  $454,116  from  the  treatment  i  ciirm,  Urs. 
landing  and  taking  off  with  pas- ‘  of  56,265  tons  of  ore,  com- |  «:h.  ^ 

sengers.  carrving  core  samples  or  pared  with  $454,001  from  5o,808  tons  . 

“During:  the  year,  every  effort  delivering  diamond  drilling  equip-  in  the  first  quarter.  The  mill  is 
has  been  made  to  re-establish  the  rnent  and  supplies  to  the  score  of  handling  between  620  and  630  tons  (  itnilam 
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tions  for  permanent  buildings  is  still  . .  .V; 
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•ASHLEY  G.  M.  REV.YMPED  oment  of  the  company's  property,  j  Dity •'■••lonal  1  ranium 
Under  agreement  between  McColl-  President  D.  Denny,  states  in  the  . 

Frontenac  Oil  Co.  Ltd.  and  Ashley  annual  report  of  Wiltsey-Coghlan 
Gold  Mining  Corp.  Ltd.,  certain  oil  Mine.s. 

lease  rights  have  been  acquired  by  Balance  sheet  at  December  31, 
the  latter  company.  Plans  have  also  1946,,  shows  cash  at  $5,383  receiv-  ; 

Toronto.  _  As  an  initial  step  in  announced  which  involve  ables  $14,236  and  investments  car-: 
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showing  I  n„ijyii  M<'rgiT  .  ,32,200 
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Central  Leduc  Oil 

Issue  Oversubscribed 
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Calgary.  —  Immediate  oversub¬ 
scription  is  reported  by  Carlile  & 
McCarthy,  Limited,  of  an  offering 
of  1,400,000  shares  at  45  cents  a 
share  of  Central  Leduc  Oil  Co.,  Ltd. 
Authorized  capital,  5,000,000  shares; 
company  was  formed  to  acquire 
seven  quarter  sections  in  the  Leduc 
field;  Neil  McQueen  is  managing 
director.  There  will  be  2,550,000 
shares  outstanding,  1,150,000  held 
in  escrow. 

Of  the  1,400,000  offered,  1,000,000 
were  vendor  shares  and  400,000 
treasury  shares.  If  additional  short 
term  options  are  taken  up  the  com¬ 
pany  will  receive  $225,000. 

British  American  Oil  Co.  is  drill¬ 
ing  B.A.-Pyrez  on  one  of  the  Cen¬ 
tral  Leduc  quarter  sections  under 
an  agreement  whereby  B.  A.  Oil 
pays  all  drilling  cost  and  will  be 
entitled  to  return  of  drilling  cost 
from  first  production  and  to  exclu¬ 
sive  right  to  purchase  the  oil.  B.  A. 
Oil  also  has  an  option  to  finance 
further  wells  on  the  160  acres  on 
similar  terms. 

Others  on  the  board  are  Dr.  Lyall 
Hodgin.3,  'Vancouver,  and  A.  Mew- 


DISCOVERY  CUTS 
PROMISING  VEIN 


Assays  $50.75  Across  44  Inches 
and  Confirms  Prospects 
of  Repetitions 


Toronto.  —  Discovery  Yellowknife 
Mines  advises  that  a  new  quartz 
vein,  which  assayed  $50.75  across  44 
inches,  has  been  intersected  in  a  flat- 
drill  hole  at  a  point  74  feet  west  of 
the  west  limb  of  the  north  zone  on 
the  125-foot  level.  This  intersection 
lines  up  with  a  vein  cut  in  a  surface 
drill  hole  at  a  vertical  depth  of  40 
feet  which  gave  $41.65  across  a  foot, 
plus  additional  low  values. 

Finding  of  this  new  vein  we.st  of 
the  main  dragfold  confirms  predic¬ 
tions  that  repetitions  of  the  struc¬ 
ture  could  be  expected  both  west 
and  north,  according  to  J.  C.  Byrne, 
managing  director  of  the  company! 

Officials  also  state  that  under¬ 
ground  drilling  has  confirmed  lim¬ 
ited  surface  drilling  to  the  extent 
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I  burn,  Calgary,  with  two  more  to  be  grade  sections  which  could  be  mined 
appointed.  . 
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individually,  or  possibly  the  whole 
I  zone  will  make  medium  grade  ore. 
!  Three  flat  holes  into  the  west  zone 
V^«kCtorn  Oil  Mawc  I  ^^®  cosscut  on  the  125-foot 

»!  level  gave  good  values.  First  hole 
j  returned  continuous  values  over 
~  7~rZrZ  !  length  of  40  feet,  the  best  sections 

Imperial  Oil,  hoping  its  new  Le-  I  being  $21.35  across  47  inches,  $20 
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due. field  will  become  the  producer!  over  15  inches,  $21.70  over  11  inches 

anticipated,  has  been  looking  over '  '  -  “ 

a  number  of  refineries  that  might 
be  purchased  and  moved  to  Edmon¬ 
ton,  an  Eastern  official  stated. 

The  aim  is  to  be  ready  to  pro- 
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and  $16.10  over  17  inches.  The 

second  hole  gave  $22.75  over  two 
feet.  The  third  hole  cut  an  unex¬ 
pected  high-grade  section  which  ran 
,  ,  .  .  $32.30  across  four  feet  at  a  point 

ceed  for  any  project  that  may  be  ;  40  feet  east  of  the  west  zone  proper 

decided  on.  but  decision  must ;  Due  to  a  breakdown,  the  hole  was 
await  further  proving  of  wells,  as  stopped  in  high-grade  ore  after 

well  as  what  the  total  production  ‘  penetrating  the  vve.st  zone  for  14 
^®'  i  ^®®*^'  **’®  grade  for  this  length  being 

The  product  is  reported  as  highly  $11.90,  the  last  four  feet  running 
suitable  for  Western  Canada  re-  $25.90.  ° 

quirements,,  and  yielding  gasoline 
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and  light  fuel  oils,,  similar  to  Tur¬ 
ner  Valley  product  and  with  no  i 
heavy  crude.  j 

¥  )(■  I 

Announcement  has  been  made  I 


Kirkland  Golden  Shaft- 

Is  Down  To  650-Feef 
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Kirkland  Golden  Gate  Mines  has 
jointly  by  Gearge  L.  McMahon,  of '  completed  shaft  sinking  from  40C 
Princess  Petroleums,  and  Norman  |  feet  to  the  650-foot  level  and  pumps 
R.  Whittall,  of  Pacific  Petroleums,  I  timber  and  signal  systems  are  now 
that  the  companies  have  acquired  j  being  installed,  officials  advise, 
five  quarter  sections  of  ground  I  Crosscutting  to  the  downward  ex- 
near  the  East  Wetaskiwin  McColl-  tension  of  the  orebodies  opened  on 
Frontenac  well.  |  the  400-foot  level  is  under  way  and  '* 

drilling  to  investigate  other  secticuu 
A  deal  has  been  completed  with  !  will  be  started  next  week  on  tn« 
Atlantic  Oil,  a  new  corporation,  |  two  new  levels. 

which  will  drill  out  the  Princess  Particular  attention  will  be  given 
Petroleums’  acreage  at  Leduc.  {  to  the  carbonate  bodies  in  which 
4^  *  ¥  some  quartz  veins  occurred  on  the 

Socony  -  Vacuum  Exploration  ^  l®Yel.  While  a  little  below 

Company  has  boosted  it^  holdings  >  ®*'®  g*"^**®  at  this  level,  these  veins 
of  Crown  oil  and  gas  rights  in  the  ®0Dld  make  an  important  addition 
Drummheller-Hanna  area  to  651,-  i  the  ore  supply  with  a  small  im¬ 
provement  at  lower  horizons. 


three 
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.18'a 

.13 

.11 


928  acres,  by  addition  of 
geographical  reservations. 

¥  ¥  ¥ 

Pacalta  Oils  Co.  has  acquired 
320  acres  in  the  Leduc  field,  new 
directors  have  been  added  to  the 
board  and  $34,000  cash  has  been 


Quarter's  Production 

Of  McKenzie  Higher 
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ter  ending  March  31. 
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_ _  _  _  _  Toronto.  —  McKenzie  Red  Lake 

placed  in  the  treasury  for  develop- ;  Gold  Mines  reports  17,504  tons  of 
ment  purposes.  !  f’^’®  milled  for  the  quarter  ending 

¥  ¥  ¥  i  -^une  30,  with  a  total  recovery  of 

Expanding  market  for  Lloyd-  j  $1*6,876,  or  $8.39  a  ton. 
minster  oil  is  a  continued  encourage- 1  This  compares  with  $120,827  or 
.(17  *  I  mentfor  the  field  and  reports  state  i$^-*®  ®  from  16,161  tons  milled 
!  that  more  and  more  of  the  crude  i  *be  corresponding  quarter  last 
I  from  the  border  oil  fields  is  finding  i  .vc^r,  und  $155,956  or  $8.64  a  ton 
I  its  way  to  the  B.A.  Oil  refinery  in  i  from  18,055  tons  milled  for  the  quar- 
j  Calgary.  '  *  »»  >- 

I  From  a  reliable  source  it  was 
:  learned  that  more  than  twenty  car- 
1  loads  of  crude  travelled  from 
'  Lloydminster  to  the  B.A.  plant  dur-  j 
ing  the  month  of  June.  i 

¥  ¥  *  I 

Western  Canadian  oil  possibilities  | 
are  getting  more  attention  from  the 
south,  and  Tom  Woodward  of  Taft, 

Calif.,  was  in  Calgary  recently  dis¬ 
cussing  the  prospects  of  both  Al¬ 
berta  and  B.ci. 


Kirk.  Lake  Gold  Shows 

Good  Production  Gain 
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Toronto,  — ■  Kirkland  Lake  Gold 
Mining  Co.  reports  bullion  output 
for  the  quarter  ending  June  30  to 
the  value  of  $515,000,  or  $22.27  a 
ton  which  compared  with  $400,491 
or  $16.66  a  ton  for  the  preceding 
quarter.  There  were  23,125  tons 
Mr.  Woodward,  on  hi.s  wav  back  I  milled  during  the  second  quarter 
to  the  United  States  will  look  over !  compared  with  24,031  in  the  first 
possibilities  in  B.C.  and  later  he !  quarter. 

'  will  return  with  his  partner.  Bill  i  For  the  first  half  of  1947,  the 
Reynolds,  to  the  Alberta  fields  to  j  cortipany  reports  47,156  ton.s  milled 
'  undertake  development  work  which  !  with  recovery  $915,491  or  $19.41  a 
!  has  already  been  arranged.  j  ton. 

j  41  If  41  I  This  compares  with  46,708  tons 

I  Rumors  suggested  that  another  j  milled  with  a  recovery  of  $556,412, 
I  large  American  independent  com- 1  or  $11.91  a  ton  for  the  like  1946 
I  pany  will  send  a  crew  of  geologists  I  period. 

I  soon  to  look  over  the  Alberta  oil  j - 

pictuie.  ,  Shear  Zone  Cuf  By 
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¥  ¥  ¥ 

PROGRESS  REPORTS 
In  Turner  Velley,  Foothills  No. 
24  was  reported  last,  drilling  at 
5781  feet. 

'  ¥  ¥  ¥ 

The  interesting  DeWinton  well 
which  is  believed  favorable,  is  drill¬ 
ing  down  at  7,437  feet. 

¥  ¥  ¥ 

Backed  by  the  big  companies  the 


Diversified  Mining 
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Toronto.  -  -  Cros.rcut  on  the  CMI 
level  at  175  feet  has  intersected  the 
shear  zone  believed  to  be  associated 
with  the  “A”  vein  of  the  No.  1 
deposit,  according  to  Mine  Man¬ 
ager  J.  R.  MacDonald  ot  Diversified 
Mining  Interests  (Canada)  Ltd.  The 
crosscut  was  driven  approximately 
expensive  Muskeg  test  for  207,000  40  feet  from  the  shaft, 
acres  was  drilling  in  the  shale  at !  Point  of  inter.section  in  the  shear 
3,209  feet.  j  zone  was  approximately  midway  be- 

4;  ¥  ¥  I  tween  drill  holes  No.s.  11  and  12, 

Roxana  Keystone  Valley  was  j  roughly  80  feet  apart,  which  gave 
drilling  at  10,051  feet.  values  of  $11.20  over  eight  feet, 

'  44  41  41  I  $3.50  over  three  feet,  $16.10  over  2.6 

Officials  said  that  the  National  ]  feet,  $85.40  over  three  feet,  $73.50 

Pete’s  Del  Bonita  well  in  9  of  13-  t  over  2.2  feet,  $9.80  over  2.8  feet, 
l-22w4  was  expected  to  be  drilling.  |  $2.10  over  two  feet  and  $22.10  over 
¥  ¥  ¥  !  four  feet. 

Latest  reports  from  the  Quaich  j  After  reaching  the  zone  the  cross¬ 
well  said  gas  flow  ha.s  been  cement-  cut  wa^  stopped  and  sinking  of  the 
ed  off  due  to  caving  formation  and  shaft  from  the  175-foot  level  was 
drilling  resumed  from  1,541  feet.  \  resumed  in  order  to  cut  a  pumping 
¥  ¥  ¥  I  station.  Present  underground  pro- 

imperial  Battle  Lake  No.  1  re-  1  gram  involves  2,000  feet  of  drifting 
ported  a  depth  of  1,715  feet,  at  last ,  on  the  175-foot  level  and  on  tha 
report  drilling  in  sand  and  shale.  second  level  at  325  feet. 
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Slock  Exchange  Record  —  Montreal  and  Tdronto 
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-Week  ending  July  11- 


— 1917—  Current 


Abitibi  fnew) . 

Uo.,  Ut  pref.  (new  i. 
Uo.,  2ftd  ref.  (iiew). . 
Ac«d..-Atl«n.ic, '*A*' 

Oo.,  pref . 

Agnew  fiUrpa  .a . 

Algoma  bteel  Corp,  ,  . . 

Oo:  pref . 

Aluminiun>  Ltd . 

Lo.,  pref.  ^new). 
Amalgamated  K  ectric. . . 
Anglo  can.  Tel.,  pref 
Argui  Corp 

pref . 

Lo.,  warrants . 

Asbestoa . . 

Ashdown  Hardware  . . . 

Aasoc.  Tel.,  com . 

i-o..  pref 

Auto  iSflectric,  “A"  ... 
Auto  Fabric,  “A”  ,  ... 

i»o..  *‘o” . 

I  ai.es  vs  Innis. . 

4  ainurst  l^apcr,  “A”. 
Leatty  t>r  s.,'‘A”‘com. 
i-o..  “t,"  com 

tell  ielephone . 

Lertrgm  ds  *-on$.  “A” 

1-0.,  “c", . 


l*rev.  Migh  Low  Price  Salea  Bid  Ask  High  Low  Uiv« 


long  .. 
30V  210 *4 

27  27 

II  II 
S2H  51  H 
7h  7H 

90  SO 
I  00  1  00 
27!i  30 


—Week  ending  July  II - 

Piev  High  Ldw  Price  Sales  Bid 


—  IIMT—  Cuirei 
Ask  High  Low  lliv- 
Hate 


17’, 

4  ?.i 

:23i  .. 

2h;  hh 

Iptcrn.  Utilities  Hitw’.. 

13 

4  12>i 

8.S  . . 

42  ;«  36  If 

12  50  Jamaica  Pub.  tervic*  . 

13 

20’,, 

— '  H 

:4203  .. 

22  17'’ 

Int.  'Lo.pref 

140 

20iS4 

375 

23'.  20  <4 

$1  00  Kelvinator . 

26 

27  ’b 

f  '  *, 

JO  . . 

107  103's 

$5.00  Lacatl’s . 

2.3 

4  24 

23* 

J  1 

50  . . 

39  32 

>1 . 20  Lake  of  Vvood . 

3V 

:>6 

35  '. 

—  ’4 

1570  .. 

37';,  21 

.  Po..  pref . 

175 

175 

103 

$5 . 00  Lang  w  .  one . 

Jit 

UO':; 

^0 

20it 

-i-  1’ 

211 

211  88 

$8.00  Laura  lafvcofd  . 

18 

4  19  •/ 

18 

26 

“  H 

325  . . 

27*4  26 '4 

$1.00  Legare.  pr^f . 

2/ 

:,00  .  . 

15  11 

.60  L^VV  Erof . .  . 

—  1  u 

22  . . 

S3 

$2.25  LewlabroE  .... 

15 

1  IS'/ 

7'2 

<,25  . . 

9K  7 

40  1  Lindtay.  c . 

l.s 

15 

98  91  >.^1 

If 4  50  Oo..  ret  . 

lit) 

1025  . 

3  03  1  00 

...  1  Lobliw.  ”•  ■ 

29 

J.9\ 

29 

12*4  13  h  12 

7  */g  o 
21  U 

23^4  19 

45 '  i  41 


«0  I  V  ..  ••  *’ 

hO  Loews  ihef«.re’.  rtf 
Int.  Manilola  «.Lgar 
Int.  tv^acivinnon  wcee 
Lo..  pr#i'. . 
oU  Macace  Orain. 

40  4./0..  . 

Int.  Ma;.is  Leal  cgru.  inew 

51  .Ou  I  Mapic  Le^i  Milling  .  . 

52  .UO  iviaeSvyi  arra  (new 
;2.U0{  Do.,  pref.  (new 

e  00  McCoil-Fronienac 
int.  Do.,  pret  .  .  . 

.  Midia  u  01  e  acihe 


1.1  13*4 

|R'_'  W 


Liltmore  Hat  mew  .  . 

12*1 

13 

40 

Milton  Eric 

' 

'  . 

1-0..  “A”  mew)  . 

21  '  . 

21  ’« 

25 

23  ' 

21  • 

$1  00 

Mitchell  Co.,  J.  , 

f  3 

t  hie  Kibbon . 

10 

>4 

13 

Mitchell.  Robert 

14  *4 

lo 

1  4  t2> 

1-0..  prd  . 

57'  . 

59 

(2  5U 

Modern  container  'new* 

12’^ 

Elue  lop  brewery 

46 

Jnt. 

uo.,  pref.  (new  1 

2(1 

20 '2 

70 

10 

i  rand  u  Milien 

2 

212 

1  65  -  20 

3385 

a 

1  63 

12 

Modern  100 

6*4 

Lran  foru  Cord.,  cem 

13 

'C 

11 

50 

i.Aolson's  breweries 

37  »  . 

a.i 

'  .  390 

1-40..  pref  . 

29 

24 

2.5 

^1  ao 

Monarch  Knitting  (new ) 

16', 

Lraziiian  . 

23  !s 

23  'j 

A  2  *K 

471 

21 

20 

lot. 

Do.,  pref.  (newj  . 

101 

Lriieiiian.  pref 

151 

151 

'  2 

’^ii 

$6  Uu 

1  ontreal  Cottons  (new  . 

12  '  . 

12  '  ■} 

11 

Lrywers  u.  Listillcn 

lu 

I  1 

50U 

it  ' 

15 

dO 

Do.,  pref.  (new). 

41 

40'  . 

'  .  #  70 

L  .H.  8-anfC  i«ote 

22 

22 

42j 

23  ‘1 

21 

$1  00 

Mont.  Locomotive 

)7  ' 

17  '. 

1; 

t't  I80j 

L.A.  Cl'i 

2y?4 

27 

25  '  e  1-  '  J 

.09o 

27 

24 

♦  1  no 

Montreal  L.  H.  8s  Power 

l  .C.  forest  Lrocl 

J')5 

4  ’ 

3't  r  ',. 

682.1  . 

4  »• 

a  ‘4 

L'O..  u’  r>  notes 

30 

a  0 

7700 

L.w.  4  acKerf,  **/*”  . . 

15 

14 

13'..  ,  '  . 

5«) 

1  > 

13  '  / 

75 

Montreal  Tefegraph 

so!. 

Lo.,  ... 

U  ’  / 

7*ii 

b  '4  -•  ’  / 

!M9 

8  *4 

6  ‘4 

25 

Montreal  Iramways 

..5 

.»5 

5 

I-  .C.  fewer.  “A”  ... 

.  6 

16 ' 7 

;6  —  '1 

tiPj 

19  ' 

16 

$1  00 

Moore  Dorp 

68*4 

71 

t9«, 

2  ’4  84 

i-»o..  ... 

2  '  ■ 

. 

2\  .  . 

1595 

*’.'4 

2 '4 

282 

r  ruc.v  £»i  k  ... 

22 

22 

4  0 

19*4 

25 

$1  2il 

J60 

Luildin  .  &  rod 

/9-*, 

29  >4 

2i 

520 

,»2 

28  ‘4 

>1  on 

Do.,  pref.  mew*. 

27 

27 

A,  140 

Lurlington  btee . 

11  *4 

,2  '; 

n 

.60 

Morri  on  braff. 

4 

Bwvca  Ltd.. ’*A*'  ... 

It,}, 

10  ' 

Int. 

Murphy  Rainti.  com 

2J 

1:2  ’  * 

1  .  117 

too..  . 

2.> 

25 

Int. 

National  breweries 

47  », 

47*4 

47 

1596 

A-lec  ric.  pref  . 

102 

10 

102  '• 

135 

1(i2’ 

101 

49 

48  ’/ 

-  - 

'  J  20 

Caldwell  ..ineii  ... 

LI 

L5 

Int. 

Nat’l  4->rug,  pref. 

13 

13'.. 

•  . 

'7  114 

i-o..  1st  pref  .  .  a 

.70 

32 

;i  50 

National  Grocers 

18 

Do.,  2h  pref  .... 

Ls 

16 ’4 

IS  . 

80 

Do.,  pref. 

28  ’  4 

29 

'  3  3.5 

Calgary  4  ower  .... 

77 

87 

77 

Kat’l  rAOfiery.  “A” 

II 

Cai  .  uread  ... 

5*4 

5  '  . 

20(1 

6  ' 

10 

Do.,  ‘’to*’  . 

9  '  . 

9 ' 2 

5 

A-/  a  “A”  pret . 

.  lOj 

101  '. 

104 

$4  50 

Nat.  aewer  Pipe.  "A  " 

35 

3.5 

40 

Do..  i.  rCt 

/2 

102 

101 

7.> 

71 

$2  oU 

Nat.  Steel  Car 

23’/ 

24 

23*4 

'  /  900 

Can.  Cement  . 

18'.' 

19 

18  .  '  . 

276J 

23^4 

17 

Niagara  Wire  . 

23  ’/ 

2.3  '/ 

100 

Lo..prcf.  (new 

Jl  ' 

o\  '  / 

30 

nOO 

.51  '  ' 

30 

$t  ao 

Noranda  Mines 

45 

45 

44 '  J 

2573 

Can.  Cr-f  ca  wtone. 

10 

1M 

4 

4 '9 

'  .  300 

Lan.  Cve  .  f-ref 

IOj 

*110' 8 

104  '4 

$5  00 

D  ..  pref 

5^ 

Can.  f  or^inga, ‘*A‘ 

2.) 

26 '4 

2b' 

26  '  / 

24 't 

$I  so 

Ogilvie  Flour 

27'4 

28 

17*4 

'4  4.53 

LOa.  “to**. 

41 

45 

4.V 

Int. 

Do.,  pref 

187 

,87  '  . 

'■9  36 

Can.  Iron  Foundnei 

L> 

Li 

3OM 

19 

M 

Int. 

Ont.  Beauty  Sup 

2  '4 

Lo.,  pref .  13 

Can.  Machinery.  .  7_ 

Can.  Nor.  I'ower  .  K's 

Can.  Faci<crs,  **A*' .  36 

1-0.,  “o"  .  .  .  .  1 6  *4 

Can.  £>£.  Lines  1 J  *4 

1..0..  pref  44 

Can.  VvtrcdsC  be,  “A  ’  7o 

IV'j 

Can.  bakertrs  .  .  R 

Can.  Breweries  .  3.S*k  26 

Can.  Bronte  .  44  43  ’ 

Lo..  pref .  110 

Can.  Canners .  22 '4 

Lo..  Istpref.  .  265ii 

Lo..  2na  pr^f  22 

Can.  Lar  Cs  Foundry  13 

Do.,  pref.  “A”  17*4 

Can.  Celanese  .  59  '  ^ 

Lo.,  pref  41 

D  ..  pref.  'new .  24 

Can.  conver.  *'A*’  (new !  l.S'.* 

Do.,  “to”  (  ew  I  .  12*4 

Can.  Cottons,  com.  ^new I 
LO..  .  ref.  (n  wr  .12 

Can.  Dredg  (is  Dock.  23''  j 

1.  an.  Fairbanks,  pref  151 

Can.  Foo  Prod,  (new,'  13 

Lo.,  “A”. .  16  '  j 

Lo.,  pref  98  '  • 

Can.  foreign  Invest  *-0*4 

Can.  Gen.  Lee .  265 

Can.  Ind.  Alcohol.  “A”.  15 

Lo..  “o” .  IS 


36  ^  38 
I  6  *4  1  6  '  J 


60  Do.,  pref. 

Int.  J  Ont.  toteel  E  rod  . 

60  ,  Do.,  pref . . 

$1  so  Grange  Crush 
.50  I  Ottawa  Car 
Int.  I  Ottawa  Electric 
$2  SO  Ottawa  L.  K.  81  Power 
54  00  Do.,  pref 
51  00  pantepec  Oil 
^  Page  riersey  Tubes 
I?  !  «  Penmans  Limited 
52.00  Do.,  pref  . 


Paoplct’  Ora  it 

6 

5  *4 

Photo  Engravers 
Powell  River 

2712 

..  j5»4 

36 

35  '  / 

Power  Corp. 

12 

13  ' 

n  *4 

Pressed  Metals 

..  12*1 

13 

12!» 

Price  Bros 

63  '  . 

67  ' 

63  '/ 

Can.  Locomotive  'mew 

26 

26' 

Can.  On  Co.  mew* . 

15  't 

16 

DO.,  pref 

175 

170’ 

Lo.,  pref.  (new  * 

105 

Do.,  a'  c  pref  . 

08  '  • 

Can.  Hac.  Rly. 

la  ’4 

14  ' 

Can.  Shipbldfe.  “A”, 

28  '4 

DO.,  “to”.  . 

Can.  N/allpaper.  “A” 

22 

Do,  4  “to” 

23 

22  ' 

Chateau  Gai. 

8  '  ll 

A 

Can.  W.  B.  too.x.s.  “A”. 

24  ’/ 

24  ' 

Can.  Gen.  becuriiies 

lu 

Carnation  Co.,  Ist  pref. 

115'/ 

Circle  toar  Knitting. 

25 

Cockshutt  Plow . 

12’/ 

12  ' 

Cnnv,  bakeries . 

16  N 

Cona.  Min.  bmel  . 

h4  4 

«s5 

Consumer  Gas.  ..... 

160 

16(^ 

Cons,  frcjs.  “A  ’  .  .  .  . 

12'* 

12 

Consumers  Glass 

4tl  *4 

41  » 

Cot.  Imperial  Mill*  .  . 

.6'/ 

Crown  Cork  0$  weal  .  .  . 

45  •  * 

45 

Crows  Nett  Coal  .  ■  . 

4  2 

4(4 

Cochrane-Dunlop . 

7  »  * 

Do..  “A” . 

IS 

LS 

Do.,  pref.  . 

24  '/ 

Davis  Leather.  “A".  . 

30  >  4 

JO* 

Dis.ilie.s-Seagraiii  new 
Do.,  pref 
Dom.  Anglo 
Lo.,  pref 

Dominion  1.  ridge  .  ■ 

Dom.  Coal,  pref  . 

Lorn.  Dairies 

Do.,  pref  . 

Dcm.  F...Lndne9  . 

Lnm.  Glass  me  ... 

Do.,  ref.  ^new  ..  . 
Dom.  Magnesiu  .  . 

Dom.  Malting  . 

Lo. ,  pref 
Dom.  bcottis 
Lo..  piwf 

Dom.  Steel  5s  Coal.  “H” 
Oom.  Stores 
Lorn.  1  ar 

Do.,  f  rci.  mew '  ... 

Do..  V.  T . 

Loni.  Textile . 

Lo..  pref  . 

Dom.  \voollens  .  . 
Connacona,  pref 
Donohue  tros 
Dryden  Paper 
hasi  Kootenay  Power.. 
Eastern  bteel  <oew. 

Easy  Vv'ashing  Machine 
Eddy  Paper 
E  ectrolux  Corp  . 
Enamel  &  Heat.  Prod 
English  Electric.  “A" 

Do.,  **B” . 

Equitable  Life . 

Eureka  Corp . 

Famous  Players  mewi 
Fanny  Farmer  Shops.  . 

federal  Grain . 

Do.,  pref 

Fibre  Prod.,  com  .... 

Do.,  pref . 

Fittings  Ltd . 

Do  .  “A” . 

Fleet  Aircraft  . 

f  leury  Bissell . 

Do.,  pref . 

Ford,  Class  “A”. 

Do.,  Class 

Foundation  Co.  of  Can. . 
Gatineau  Power 

Do.,  pref.  5^ r . 

Do.,  pref.  5  ' 

Gen.  bakeries . 

Gen.  Products . 

Do.,  pref  .... 


4'.  3  ^ 

4.S  42Vij 
18  >4  13 


30*2  30 30 


184'^ 

12?i  12*4 


If  7  6  Po..pref  101 

rt  Provincial  Transport  15  IS 

”2  Purity  flour .  14  I4 

•  Do.,  pref.  .  .  54  fg 

,  Quebec  Power  .  ..  19  19 

i]  QuinteMilk .  81^  . 

Hegent  Knitting .  25 

Int.  uo..  pref  .  .  75 

2b  OU  Renfrew  Textiles  0 

..•'X  Riverside  Silk.  “A"  ...  33  33 

Do.."B” .  19 

JT  ””  Robfrtion.  1  .  L  .  .  42  44 

58  00  Robinson  Cotton  1 1  ' 

J”**  '  Robinson  Little  K  ’  j  8  ' 

ei  nn  .  ^ 

51.00  Rolland  Paper  14 

<«  nn  lJO..pref  103’. 

e  l! II  Russe. I  Industries  mew  ).  13*  •  13* 

Lo.pref  603 

|nt.  Saguenay  Power,  pref  104  105* 

Jnt.  St.  Lawrence  Corp.  14*4  14' 

,  Do.,  pref .  4J  4/ 

St.  Lawrence  flour  Mill  32 

c  m  Do.P«f  "’2 

00  St. L«v»r  nee  Paper,  prif  l.>2!»  134 
ti  cn  S>«4rfe$,  "A ■'  lo'^ 

♦  ,  .  acythei  inewi. .  13'^ 

9“  Shaw.  \/ater  •  Power  22' 

■”U  Shea's  trew  II?. 

’..n  bherwin  Williams.  2i)  27 ' 

»'  '*0  Do  .  pref  174  175 

ri  Sides' trewtrie.  mew  14  IS 

H'’”  Do  .  V.T.  (newi  13 13' 

.o  hV.  1  ilhni.  inewi  15  1.5 

Cl  ?n  Do.  pref.  I  new  40  34 

Silverwood  Dair  "A".  12'.  1.3 

""  Do..  'B"  10  .0' 

»3  00  Eilv.rwood  \i'.  D.  pref.  100 

.  a.  imO'1  bt  bons .  27  *4 

}”;•  Do.,  pref  10,5 '  j 

<  •  e«i  Simpson.  “A”  26 '4  26 

Do..“fi”.  23*1.  23' 

Do.,  pref  104  ’  j  104  ‘ 

-  Southam  Co  18  18 

South.r  .  Can.  Po  er  18*4  !«' 

cc  nrt  Standard  Chemical  8^l  8* 

"X  Do  .  pref .  100  100 

?•  t«!  Standard  Paving  7  7f 

>i  bO  Do.. pref...  20'/  2i 

,,  Stanley  brock,  “A”.  )  I  ^g  . 

5*  Uo  “Id”  7  , 

Ji  on  St  dman  Bros  15  14' 

r!  aI!  St^i  of  Canada  76  80 

Dp.,  pref  .  82  82 

«i  nn  Sterling  Coal  11  12 

I  'P«mblvn  Ltd  27  7 

“0  Do  .  pref . S3  '  j 

Tip  To.>  Tailors  19^  19' 

^  rioo'.jes  Eror.  mewj  v 

?1  HI!  Toronto  Elevavora  (r.ew^  11  11 

^  00  Traders' Fin.,  "e.”  27 

I  no  I  ‘Jo.,"B”  30 

J*  2JJl  Do.,  pref  10.1 

'  Tucketts  Tobacco.  »  ref..  183 

2°  Twin  City .  9*4  9' 

r.i  ?l!  Do.,  pref.  mew*  H'/g 

i;  1.;  Union  Gas  Co  9  g  9' 

51.01  United  Corp..  “A”  30 

Uo..‘*B” .  19  19 

,  *  United  Steel  8  81, 

,  90  V  au  Ltd  20 

M  nn  Uo..pref  101 

•fa  VrginiaLarc  24*4  ^4 

int.  VJ.K.X/X  7h  7M 


52  '/ 

55 

5  '4 

100 

100 

3H 

7U 

S'i 

8*4 

12  '/ 
2‘3 

7H 

4?'i» 

11  •/ 
20  h 

21  4 

2a 

24 

25 

18*4 

2 

109!^ 

09*4 

no  >./ 

111 

4  -‘g 

4  ?4 

19 

100 

17 

17 

10  81^4 
13'/  Hi 


Do.,  pref  ....  10 

Goodyear  Tire  .  99 

Do.,  pref.  (new i .  53 

Gor  .  M'Kay,  “A”  .  .  11 

Do..”B”  25 

Grafton.  “A”  .  .  11 

G.  L.  Paper,  com.  mew).  16 

Do.,  pref.  <ncw> .  46 

Gt.  West  Felt .  10 

Do.,  pref .  9 

Great  V>^est  Saddlery  12 

Do.,  pref . 57  ' 

Greening  Vv'ire  .  4  | 

Ourd.Cnarles .  15 

Gypsum . 15 

fioit  Renfrew  .  45 

Do.,  pref .  170 

Howard  bmtth  .  25 

Do,,  pref.  mew  f .  5 

Hahn  brass.  .  9 ' 

Do.,  pief  .  .  19  ‘ 

Ham.  Bridge  .  *»* 

Hamilton  Cottons  ....  17' 

Harding  Carpe  s  ..  10' 

Hind  Os  Dauch  Paper  20 

Htiits  Cand.,  “A”  (new(  10’ 

Lo..  “b”  (oewj .  12' 

ImpenaiOil .  15’ 

Imperial  Tobacco. .  IS  ' 

Do  .  pref .  8  *' 

Imperial  Varnish  .  17 

Do.,  pref .  31 

Jnd.  Acceptance.  “A”  381^ 

Do.,  pref .  104' 

Do.,  pref.  mew i .  V* 

Inglis  John  ...  8  * 

Ingersolt  Machine  9' 

Jnt.  Bronte  Powders  25 

Do.,  pref.  .16*, 

intercolonial  Coal  36 

Do.,  pref  130 

in  .  Coal  04  Coke  20 

Inter.  Meta!  Ind.,  “A”  28’ 

Do.,  *‘A”  pref  103 


53  '  2  53 

IIV#  llh 


11  u 

16’i  16*4 


*ni.  vVabano  Cottons 

Waheer  (Hiram iG.fcW. 

V^'aterous . 

■  \v^estern  Groc.r,  “A” 

Do.  inew) . 

•  -  Do  ,  pref.  mew  I 
€i  -.1  V.’est.  Kootenay,  pref 
4*  \/e.teelFrod 
In,  'Veeton's 

In.  I  '  Ptef.  inewi 

}"?•  i  Wil.il  Dtd . 

•nt.  vVinnipeg  Electric,  “A" 
Do.,  pref 

V.'ood.  Alex.  &  J  .  pref 
\/oodB  Mfg.  Co.,  com 
\^ool  Combing. 

.  1  Yorx  Knitting  Mills 
Do.,  pref 
Zellers 

J  ’  Uo.h'vpref 

*5  00  Do,.  5' c  pref 

BANKS 

I  .  Canadienne  Nat 
$S  00  ! 

..II  ,  Dominion 
S  Imperial 
“  Montreal 
^2  00 

1  «.*  Ro\  a1 .  . 

Int. 

LOANS  and  TRUSTS 
Can.  Permanent 
Central  Can.  Loan 
Chartered  Trust 

Crown  Trust . 

H  00  F'O"-  Invest 
4-*  huron&Erie. 

Do  .  20  p.c.  paid 
'  jjf,  Nat.  Trust 
Ont.  Loan 

17  OO  Toronto  Gen.  Trust 
Toronto  Mortgage 
s'y  no  *1946  Quotation#. 


24',  24'. 

7ft  74 

23 ».  75  H  73 


.14 -'  s  14',4' 

23  ' .  24 


193'.  93*4 
200 
150 

105  105 

37?.  37'i 

no 

1«'«  20 


g-  — ^  Furnished  by  A.  .1.  I’aitisnn  Jr.  Jg  Co. 

f  1 T  4  ^  Limited,  Royal  Bank  Bldg.,  Toronto, 

I  (Subject  to  confirmation  and  changel 
Hid  Ask 

j  .ii'Hdiu  .\|)(s.  l,<m.  ........  7.00  y.oO 

T-^  Cun, 'll!  Alll'iis  St.  tiolli.  Its .  70.00  I 

Low  lliv-  Aliens  'liirunlo  I  ts  ..  ..  40.00  | 

Kale  .AiibIo  Can.  TrI.  "A"  I'liiii.  .  11.00  12  , ill  | 

Asitilotvn  Hai’waie  TJ  ....  I  I.IIO  10.30] 

10  90  H.  F.  I.oodiich  Com . .  20.00 

12'.  04  I  n.  C.  SliKai-  .  87.00  O'-'.IIO 

!7  1)0  Hcan.  L.  H.  A  l> .  4.00  | 

25  Bi'Oinl.  llaitd.  Coin .  12.00  11.30] 

I  lli'aiitfoiil  Hoof,  (ioiii .  10.00  I 

7.  '*  ,  •  i  Ili’Inloii  I’ctrr.  Coi'iiel  .  ati.oil  | 

1*1  V.  i  America  As.sre.  ...i.  73.00  | 

a  *  ’’’  a  !  Hriti5li  MIge.  A  Trust  .  17.-..0II  j 

1”  l„.  •’•'•'K-kville  Trust  .  .'.O.IIO  1 

'  '  ‘ -  310.00  000. On  ' 

11.00 


THE  FINANCIAL  TIMES,  JULY  18,  1917  II 

Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


70 

115 

Int. 

33* 

$1  00 

31  ' 

$1  00 

*86 

$7  00 

100 

* 

00 

80 

.<5  00 

11 

Int. 

9 

Int. 

71  * 

4 

Int. 

14  < 

M  11 

Int. 

21  » 

4  14  ’ 

Int. 

.i2 

28 

$1  25 

30 

2.3  •  . 

int. 

104 

■  102 

$4  00 

16 

Iht. 

3* 

4  2i 

Int. 

73 

$3  00 

20 

i; 

Int. 

L5  * 

4  15 

i  1 

70 

J 1  00 

9 

A 

SO 

.S8 

•4*4 

$1  00 

18 

15'. 

Int. 

101  * 

J5  00 

11 

*  12  J 

52 

41 

$1  75 

72  ' 

/  16'4 

80 

24% 

19 

$1  00 

.10  ! 

J'  r 

Int. 

4fl 

34 

74  ' 

B  65  V* 

$2  22 

295 

$7.00 

4  23 

>7  00 

27 

?6^* 

Int. 

74 

80  i 

IK 

42 

$2  00 

49 

$1  75  . 

14 

13 

60 

101 

?  I7’g 

60 

30 

28 

$1  SO 

13 

12 

Int.  ; 

10 

8  ’  , 

35 

29 

* 

76 

22*4 

$1  50  ; 

26 

2.V2 

$1 .00  ; 

.S4 

42% 

$2.00  ' 

6 

5 

1 

6  ' 

6 

,70  ' 

29 

77’: 

$1  00  ; 

1R7  ' 

$7  00  1 

2  ■ 

Int. 

20 

$1  .00 

19 

4  19 

$1  00 

M70 

$7.00 

23 

16 

,60 

t>  ’ 

4  4  *4 

.50 

ff* 

82 

$4.00 

17  ’ 

.  16’4 

.60 

lO.S  ' 

)  103 

$5.00 

10 

Int. 

33  ’ 

/  28 

$1  .40 

71  ' 

4  68 

$3 .  on 

152 

$6.00 

r> 

.25 

28 

$1  .00 

.18 

33  *n 

$1.20 

15 

n 

.60 

13 

9*4 

lot. 

67  ' 

J  50*1 

Int. 

:03 

J  / 

$4  00 

17 

15 

.60 

14  ' 

:  13 

50 

.54  •- 

♦  54 's 

$2  50 

20* 

4 

$1  00 

8’ 

s 

Int. 

26 

25 

Int. 

26 

$1  .60 

10 

9*4 

.60 

38 

33 

$2  00  i 

22 

$1  .00 

44 

$2  00  1 

51  ' 

>2  50  1 

14 

13 

Int. 

10  1 

S  6% 

19 

Int . 

17 

60 

104 

?4  25 : 

1.3* 

♦  ’^/.i 

,  ,40  : 

^60.5 

'  ■ $7 . 00  1 

106 

1 04' ' : 

"$4  .'25  ! 

15 

9  ‘  / 

1 

44  ' 

J  36  •  / 

SI  00  < 

3.S 

$1  .60 

163 

$7  00 

134 

11. 1 

$6  00  ! 

lo' 

14 

13  ■  8 

.  76  ; 

^8 

26  '4 

$1  25  ! 

75  H  77 't 

$1  2U  ! 

13* 

4  n '  / 

Int.  i 

ao ' 

28 

.80  1 

.  75 

7 

$7  00  ! 

5 

12’  2 

Int. 

K3  * 

N  12'4 

Int . 

18  > 

14 

40 

38 

$2  00 ; 

13 

n>s 

60 

10  ' 

0  '  B 

int.  ' 

106. 

$5.00  ' 

29  ' 

$1  20  ' 

105  ' 

s5  00 

32 

Int.  , 

29 

21  '/ 

Int. 

106  ’ 

*  104  '/ 

34  50 

18  ' 

.  17 

76 

18* 

$1  00 

9^ 

7 

40 

104 

102 

35  00 

8 

5  '  / 

Int. 

23 

19  »  . 

nt. 

II 

10 

.60 

7*^ 

40 

17*4 

16  '  . 

60 

83 

77 

$3  00 

90 

82 

$3,00  , 

12 

28 

26 

$1  00 

54 

S3  '  . 

$2  00  i 

4 

.  ,  .  .  i 

21 

19'  . 

30 

9'4 

12 

n  '4 

40, 

35 

Int.  1 

30 

Int. 

103  *4 

103  '4 

$4  so 

l.:S'/ 

163 

$7  00 

15'j 

11  *4 

Int. 

M2'j 

12 

$2  50  , 

10' 

8': 

.  1 

30 

$1  SO  . 

21 

17 

$1  00 

10 

7"* 

.70 

20 

101 

$5  00 

25  2 

24 

$1  25 

HI 

74 

$4  00 

26 

21 ‘1 

$1  20 

7'j 

1 

39  H 

25 

Int. 

38  > 

27  '  ' 

36 

35 

$1  40  • 

27 

23  '  / 

$7  00 
$1  00  . 

31 

27  ' '/ 

80 

108 

104 

$4  50  ' 

23 

$1  00 

17^ 

13 

100 

98 

$5  00 

130 

$7  00 

60 

$2  00  ' 

25*4 

21  >4 

$1  no 

16 

14 

40 

172 

$7  00 

38 

$1  25 

29 

27  *4 

$1  50  1 

27-2 

$1  25 

22 

21 

, 

70 

23 

21  4 

80  1 

29*4 

25 

$1  00 

30 

25 

$1  .00 

28 

25'4 

80  1 

39 

34 

$1  20  , 

25 

22 

.80  !  J 

•0 

35  ■/ 

$1 .20  1 

200 

188 

,  1 

$8  00  1 

M82 

$8  00  I 

ISO 

$5  00  I 

110 

$4  00 

40 

S2  40  I 

115 

109 

$4  00 

21  u 

19  8 

80  ‘  ^ 

27  H 

Int.  i  I 

120*4 

$5  00 ;  1 

17.5 

172  '  . 

$7  00  1 

n6'4 

Ill 

$5  00  M 

!  t  an.  Tiff  .\s«rr.  . 

(  iHi.  M;nch  Coin. 

!  Afrwiiy4 


Can.  Invf'st.  I-iiiid 


t.an.  Pavinx  iTd . 

ran.  I>:i  Plil . 

lian.  Nat.  It^.s  (>iim. 


t.liasi*.  A.  \V.  I*f(l..  Monuht 


Cnnr#*ilrrat ion  I, If#*  !{(i' r 
r.oiillnrnlul  Life  I’d. 


Oioksville  Mrli’k  Com. 


Defrnit  Inter.  Ilridge  .. 
of  (.an.  Iii>. 


Galt  lli'.ixs  nCni . 

lirxleiirh  Kiev.  Div.  OOt: 

iirunile  (Jub  . 

iireat  Lakes  Po'v,  I'fd. 


Iiiter-Prnv.  Ilrl<‘k  Pfd. 
Invrsf,  ItfMxl  Si  Share 


Mnnarrh  Life  .'OF,  |»f{L 


National  IHuh  Ne''  Com, 


Ni»\h  Srotia  L.  iv  I*.  .. 

Offi<*e  SperlsiUy  Com.  .  .. 
Paril’ic  Coasl  Term  .  .  .  . 

rar.'imotint  <lsha^^a  ITd.  .. 

I*ara  Kitchener  I  nits  .... 
Pfller  Hrrw.  (  om. 

Pellfi  lliew.  FMef. 

l^roviiio’al  itaiik  of  i.4111. 


fMi.OO  Ot.(M) 
M.OO  16.00 


IM.5.00  I.HM.on 
60.00  Ol.ttO 


L.'lO  ."i.tHI 
IL.'iO  12.00 
T.Ott 
82.00 
4t  (Mi 

ta.oa  L't  (HI 


T.iOt  fi.OA 

;i2.iH(  .‘i.'i.tio 


8.(Mt 

l.Mi.OO 

:i:t.oo 

O.'t.fiO 

11. 00 

ItMt.OO 

32:».(M(  ST.'t.OO 
to. Mil 


11.00  11^. .Ml  I 

C.i.iiO  2(».0(* 


1 1  coo  1  ir>  Ml  ; 
100.00  L'lO.OO 
:!(MI.OO  400.00  ' 
10.(01 


17.00  J8.00 

()0.(0t 
1  t.'i.iOl 
.3.’»0J(0 
j(H».O0 
•J.’i.OO 
.38. (»0 
]8.00 

7..’»0  9.o<( 

.'{2.I.('0 

20.00  21.00 
80. (M( 

3  0.7.'.  I 

X0.(M(  00.00  j 

n2.’..(Mi  j 

2:..0i(  30,00  I 


10.00 

IT.aO  1X2.'. 

3:1.00 

123.(01 
00.0(1  1I|0.((M 
4.(0) 


100.00 
12. .30  It. 00 


M.OO  ifi.n'i 
1.30  1.7.3 


Dom.  of  ran.  . 
Dom.  of  (dill.  . 
Dom.  of  (.an. 
Dom.  ol  (.ail.  . 
Dom.  of  (.an.  . 
Dotll.  ol  (  Ml).  a 
Dom.  of  (.  an.  . 
Doni.  of  (.an.  . 
Dom.  of  (.an.  . 
Doni.  of  (  an.  . 
Dom.  of  ( 4in.  . 
Doni.  of  t  an.  . 
Doni.  ol .  (dan.  . 
Doll),  of  (  an.  a 
Dom.  ol  (  an.  . 
Dom.  of  (  Mil.  4 
Dom.  ol  (  an.  . 
Dom.  ol  (  an.  . 
Doni.  of  (.an.  . 
Dom.  of  (  an.  , 
Dom.  of  (  Jill.  . 
Dom.  of  (!an.  . 

RAILWAY 


Int. 

Rate  Due 


1,  ini.s 
13,  .'in-3l 

13,  I.S-31 

I, 


■1':,  .M  \  Nn.  1.  17-37 

.3  .M  N  Mv.  1,  1937 

I'i  M  \  Nn.  1,  4.S-3'( 

;i  .1  I)  .In.  I,  .3.!-.'« 

3  .1  .1  .III.  1.  .315-.'') 

3  .1  I)  .111.  I,  37-I1II 

4'.'.  M  \  Nil.  1,  4:)-.i:) 

3' I  .11)  .In.  1.  3)i-l'>G 

.1  M  SI3  IVriii'liliil 

3  I-  \  l>.  I.  I'C.L' 

:i  M  \  Apr.  1,  Oii.t 

I",  M  N  Nnv.  I.  1'i3" 

3  \I  S  Srp.  I.  I'll-'iti 

AND  NAVIGATION  BONDS 


)1  ...  Canada  St»'amslnp> .  r.'j  \1-S  1.3  M.tr.  I.i-.i? 

17  ...  Canadian  Lai*.  Ilaihvay  .  .  I- A  L3  Fih.  L3-.31 

52  ...  (iaii.  Lac.  Illy.  1  Lerp. 

I7''t  a..  Can.  Nat.  Hl.v,  (Dom.  (inar.)  I'/  MS  CM.  S'fpt.  .31 

5.3"i  ...  (oin.  Nal.  Illv.  (Dom.  (ioai.)  i  %  .IDI.I  C.M  .lime  .3.3 

IX’/  ...  Can.  Nal.  Illy  (Dom.  (,nar.)  .3'n  .M.3  \(l(.M.  dc)  I -(.;i 

•I’/  ...  C.aii.  Nal.  Illy.  (Dfini.  (mar.)  2  J.11.3  C  Jan.  .3-.3:» 

PROVINCIAL  AND  MUNIciP^L^BONDs”" 

The  feliowing  quotations  are  fiirni<«hed  by  The  Investment  Dealers’ 
of  Canada 

Province—  Rate  Maturity 

::.,3M  Xli.iM)  z  VlfKitx,  ..  .  .  T  .-.me  I'.Hil 

!I.(M)  88.(10  .Mfieila  .  ;L./o  1  .him*  i;*:.> 

.3, MM  110. 00  Itritisli  Colombia  .  .3',,  1  s.  pt 

.3.00  tl0..3M  X  Ibitisli  (dibimfria  .  4'._.  1  i),t.  1  r,:S 

2. . 30  IMO.liO  Dntisfi  CoIntiihiH  .  2' 0  1»  Dir,  L.m»‘) 

8.(M»  (ii’j.iio  Manfloba  .  \' h  2  Lm.  Li3(i 

2.(MI  ’08.0(1  Manitoba  .  1  (’tl.  1*'I 

2.00  tiMl.OO  New  Ib'imsuirk  .  J'r  1  M»r.  LH)1 

0..30  HOMO  X  New  l>tnns\Mik  .  13  Apiil  1  MU 

X.OM  1(Mi,.3m  Nf»va  Scolia  .  A*,  2  .N«iv.  Ll.SO 

0..30  10(1.7.3  Oiilario  .  I’-'o  1  .Line  L’.3M 

11. ('0  102.00  Ontario  . .  .'L  0  13  Se|>l.  I'i 33 

0.23  !2(.M0  Ontarir)  .  4'^  1  June  DCn 

o.on  38.00  tliilano  ..  .  2  13  .Inly  L♦73 

(t  ”0  .  ...  Ont.  H.'ilro-f'elc.  Low,  2\'b  I  .lone  1071 

2. . 30  ON. Ml)  Lrince  EiIwumI  Island  '1%  1  \n'  )»,(•, 

.3.00  107.00  Quebec  ...  .  (»»%  1 

.'L.30  lOM.OO  (Jueber  . .  Mf,  1  jlH.j 

1.7.3  80. .30  53iskafrheuaii  .  -('„  1.3  .Xit;;.  Li.iJ 

L.30  SO. 00  Sask:itcl)r\s  an  .  .3%  1  .\n!;.  Li.3,s 


r’h.Ti  |f»|  ii'fosx  n 

llalila.s  . 

Huil  . 

Levis  . 

Momlon  . 

Montreal 

OllawH  . 

Quebec  . 

.St,  Doiiifacc  . 

St.  John  . 

Three  IU\ers 
Vaneon  ver 
Wi’stmount 
\\  Imfsor  . . . . 
\Vinnjr).'’i:  .  . 

Canada  and  N**' 


Apid  1071 
\'*v.  LI.3M 


l.:i  MM  |.{'M)M 
n-.'i.'iM  1(|.X..,M 


Seifie  bn;;  Huber  Cf»ni. 

Sin.  Mi'.Niiiiglilon  Cfxii 
SoveieiKU  l  ife  -V/f»  Lil. 
Maud.  (Jay 
Standard  1  iiel  (jhii. 
SMunilaid  I  ne|  JMd.  .. 
Son  L.ife  .\sve.  .  . 

Ihird  C(«n.  tiin.  Invest. 
I’oronlo  (!ar|>rl  (Jon. 
loronto  (tet.crnl  Ins. 
Lniled  .Vnnisemeni  *  \  ' 
Lnited  Amusement  “H”  . 
I  nited  l•■armrrs  Co.  (»P.  . 
Liiilefl  Sleel  ’*A’'  Lfd.  . 
Victocta  liiist  and  Sav.  . 

\Valeih>o  Mi  At  ..  . 

Waterloo  ICost  . 

W>«t  Vssce.  (jom . . 

W'f  \  **0  I  Ifp  . 

W>s\^  (irain  (aim.  .. 
WVsti  .1  (train  I’fd.  .  .  . 
Western  Suck  Yard  iid. 
Western  Stork  Yard  Com. 


0.3.MM  08.00 

110.00  L’lO.OO 

lllll.MO 


REALTY  BONDS 

'Fiirnishrti  by  A,.  J.  rattlson  Jr. 

:  Kiel 

'  At'inlj:i  Vpts.  1*4  '.'it.  .  3...1H 

I  Aiic'oft  Plac*  l\  .  S'J"i 

1  lliilf.ini*  l:l(ln.  ifx  '43  ..  m."i 

]  ll:i.\-A.li'l!ii(l(  liiinisr  (■'  •■«  ‘17  .■■X.'li 
!  Itloiis-SI.  tirinKC  7‘s  'Ui  .Sli.i't 

j  (  tlirrnilun  \pt.  7's  'lli  .tti.Pi 

'  (.Iiirrmlon  I*,  op  T’l  *17  .,t  .(" 

•  Dom.  SipniT'r  4*s  *.'*>■  .  IiiO.'M 


iillis  folk  \pl..  |'.\  -i;)!  ,s,,  ,11, 

Ini.  I,\rlpirr,,.  •:i|  ,  li.,  ,i„ 

l.omlipnl  lli.iilii  2'.. *7.  '.‘.l  PI. 11(1 

Cord  Clyiii  llolcl  .*,  s'  .  ,  'cipdi 

1.01  (I  Nelson  I's,  *17  .SCi.rlo 

5>>iilce,il  .\pls.  fs  ,  (17. oil 

i  Mel  I  opol  itmi  Hill;;.  I'.'s  see  PS. Ill 

I  iriliii  ill  lilil-.  I'l'  .'s  ■  |:i '  .  TS.iiii 

I'l  iiiee  I'.lwiiiil  III., el  fs  ,S.'..llil 

Mil  hill. mil  DM;;.  7's  *|7  lii.iiii- 

.Sllinlel  lleiil.  (1*S  *.,2  nil 

I  M.  (  Pill,  sipii.  He.il,  i*s  *;,7  P.s.co 
I'liiiili  DliM.  Ds,  *.',2  S.s.  '.’ll, III! 

I  oiled  Hole,  Niiles  2.1. cn 

Wiiiiisoi  i.oiiii  .\pis.  .'i's  '.Ml  ,s(i.no 


CORPORATION  BONOS 

Milili—  Dili  1 

M^firii.'i  (dill.  HI>.  rCi't  (i  I  >  . 
\ss<)f.  Til.  A  I  I'l.  .31. I'M, (I  In:) 
\\iihnj.  J'j.  LMKi  :):i)„ 

Lfll  13  h'lilninr  ,3.  L.Mi  ...  1 1;; 

Dell  I  fb  jditMir  L)77  .  .  !li2' . 


.Sii.du  MM.f.M 

!'!»(!()  Ii)2.(m 


Ni'.Mo  M-i.im) 

07. MM  |(IM.(in 


I’.S.MM  IMI.MM 


Canadian  Marconi 

2  ' 

Can.  P.  h  P.  Invest 

2 

Do.,  pref 

1 1 

Can.  bilks  Prod 

26' 

Can.  Vickers 

34  ' 

Do.,  pref 

140 

C.  \/.  Lumber 

2' 

Can.  Y/ettinghouse 

42 

Cassidy's  Ltd 

12 

Do.,  pref 

1.55 

Catel  i  Food  rod 

25 

Do.,  pref 

15 

Celtic  Knitting 

6 

Claude  Neoi 

30 

Do.,  pref 

52 

Com.  Alcohol 

4  * 

Do.,  pref 

6*i 

Con.  Div.  Sec 

30 

Do. .  pref 

CprrugAtcd  Paper,  com. 


9*4  14  ' 

•100 

10'»  9* 

18^ 


:  Del  I  13  |f*|)h*inr  ,3.  L*liii  .  . . 
j  Dell  I  rb  idi'Mir  .'5.  L)77  .  . 

!  D.(a.  l-.leeliie  .J',.  |:m-.7  _ 

I'.asl  K'Mihn.-iv  Lwi.,  2.',,  I:)(')7 
dal  I nea (I  l'<iu  i  ]  1)7*1  ,  . 

!  d.ilinean  Lowi  r  .  1M7M  .  . 

'  int.  Ii>dif)  I  Ifi  I.  ii.  )')( t 
'  Court  SI.  LaN%.  Li  DC, .3 

I  M')nl.  Island  Lown  .3'...  D.d 
Moiitrral  liani.  I'j.  L».33 
I  M<ni  1 1  fill  'I  I  a  in.  .3.  “  \  l').3.3 

'  I  Montieal  ■I'lain,  .3,  *1;".  IM.3.3 

'  MbI.  L.  ID  A  L.  I  M.li  , 
Mid  L.  II.  aY  L.  .3,  i:).3ii  ... 

,()tla\Na  Lo\\ri  I.  D.37  . 

Lower  (dll  p.  I  I!i.3!(  .... 

M^iiebee  Lower,  .'i’s.  |Mf.2  .. 

'  Shawim>'nii,  J'..  L.)7i)  . 

Vhawinij;an  J.  i:»(.l . 

'  Shaw  mijiaii  (.  |!I7I 

SI.  \3inriee  Lo'\  ..  I'oM  .  . 

W  inn  Cleft.  J  *, .  t:*7 1 

I  iiibd  Sec.  3.  D.32  ...  . 

In  dustries— 

\bii  hi  'i.dT  . 

'  Dowalers  M  bj.  .'5'...  IMCi.S 
L.iainitam  llembison  I.  Ltlil 
'  15.  (  .  I  f.iesI  Lifitl.  I.  DM, Cl 

H.(  .  I*iil|»  sV  Litper  LMi7 

Diirns  A  •.«».,  I,  L.MiJ  *  . 

Hidkwii  (  o.,  Li-3‘.( . 

•  (.an.  L.irwn  i.-s.  ..  1!M.: 

(  an.  L.  sV  I*.  Imn.  .3.  D.  S  . 

,  (.oils.  Lapei .  ’5' ...  Dii7 
D<imini«ni  (  4ial  I ' ...  I'.i.32  .  . 
Dfainaiain.i  Lapej-  t'-.,  L».3X  .. 

I ):  ^d|ell  Laprr  I  1'iCil  . 

'  K.  15.  |*:d.l.\  :V...  IIM-C,  .  . 

roi'ei;;n  L.  L.  Sei  .  Ii.  ]:♦(') 

Int.  t.itv  L.aKi'is.  .3'  ,  L.llS  . 
Lake  SI.  .(•)|ui  L.  A  L.  3.  DOI 
I  c.  SI  .loiiM  I*.  \  I*  i;ii,i 

j  MeColl  I'l  olili'M.ie  lid  PlTl 
:  M.iple  I  epf,  .'i  .  rii;:i  . .  . . 

Moirx  l.liC,  (i,  i'.'.-.:i  . 

,  N.S'.  SIC  A  (  o.il.  pe;- 

Den  mp  It's  Idd..  ii  ■  I .  D'liii 
Diiee  Dios.  ;i',.  i:ii;i',  . 
Holland  L.apri  ('■»,  l!»c,', 
Simpson's  I  tfl.  .'5'  *.  Lm;m  .  .  , 
Vterl  (di.  nl  (aanaija  2  .  1  M.7 

t  nit.  Niiiosrmriil  l.  |ai,;, 
Wfstrtn  (»';ilns.  ,3  Dl,'.) 


.\eadia  ,\p!  I.  D,.*  ... 

Ales.ander  Hid-.  2,  1017  ... 

Dtninnloii  S<ruaer  I.  D.3:?  . . 

L*n  ff  .Ni'KfiM  I  lolel  I.  D  f 7  .... 
Monlrial  \pls  Nt  4,  10.31  .. 
.Moniiral  .\|>ls.  2nd  (,  D.i  t  .. 
D;;ilvy  Healty  .3’./.  10.31  .... 
(.(iieen's  llolfl  .3,  L‘3;5  .... 

LIy.  i:\i  li.  L.ld^.  2'^-::.  1!).3t)  . 
Shel  l,)  rnike  St.,  !5’  3.  10.32 
St.  (iiilli.  scan.  J-J'v,  I.  337  08 


Record  of  the  Curb  Markets 


i5>l  15*4 
15  a  15,*J 


25  25  la 

.16'4  Jh's 


12  9*4 

23 '4  21 


12’4 

I5?i  12?t 


Wfek  Pinling  .Inly  I, - 

Drev.  High  Low  I’l'ice  Males  Hid 


Nova  hcotia  Lighl 
I  Do. .  ref  . 
Nuclear  Enterpriaes 
■  •  PgtonMfg.  inew) 

riCA|S  ^  Lo.pref.  (new 
Paul  bcrvice  btoret 
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$4.50  Calgary  Power,  pref .  . 
$4  00  Can.  ^  Doni.  Sugar 
$1.60  Canadg  Malting  . . 

$7 . 00  Can.  Nor.  Power ,  pref, 
$3  00  Can.  Starch .  . 
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53  nn  ■ 
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$2  SO  N-  S  VtffI  .  ..  ....  .3’.  '»S  M'M 

90  I  tfC  Si  i  v  i.-f  .  D  J  I11.5 

Int.  (ihind-  \  Son  .  1  10|  K’J 

Int.  '  Siipfi*  Si'i  v).**’  .  .  .t"v  I’D 

Int.  I  . . . 

$.■)  nn  I  Financial  Time.5  reactic.^  .a 

.  ;  clas.a  of  people  who  ate  interi'.>t''ii 
,  1  in  anil  able  to  biiv  investment 

sceuntics. 
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FURTHER  GROUND  Heard  in  the 
GAINED  IN  WEEK  board  room 

STOCK  MARKETS  '  Price  improvement,  which  cor 


Elected  Vice-President 


jiuviv  iTinnaLiij  Price  improvement,  which  con¬ 
tinued  on  a  fairly  wide  scale  dur- 

-  ing  past  week's  sessions,  was  ac- 

Advances  Outnumber  Losses  companied  by  slackening  volume. 

1-  A 1.  X  o  4  -I  «”xi  Most  averages  on  tl.anadian  e.\- 

by  About  3  to  1  «ltn  changes  touched  substantially  high- 

Papers  Generally  Strong  ^r  levels.  Wall  street,  meanwhile, 

_  *  on  larger  turnover,  advanced 

TURNOVER  TRADED  ■ ,  ^  LoSt 


.  X  •  *  I  common  share  average  also  touched 

Stock  markets  again  moved  into '  ^  ^ 

higher  ground  during  the  past  week^ 

London  was  firmer.  New  york  made 


a  new  high  in  the  industrial  aver¬ 
age  for  1947,  although  some  little 


Gain.s  once  more  outpointed  los¬ 
ses  on  the  Montreal  Stock  Ex- 


par  ot  the  gams  was  relinqu  shed  j  ^ 

while  Canadian  markets  exhibited  ^  ^  Average  daily  turn- 

strength.  Turnover  in  New  Wk  ^echued  from  169,325  to  117.- 

was  somewhat  greater  than  for  pre-  activity  was 

vious  week  although  volume  was  contracted  throughout  the 

not  particularly  heavy,  while  trad- 


not  particularly  heavy,  while  trad¬ 
ing  in  Canadian  markets  was  on  a 
somewhat  reduced  scale. 


period.  Final  averages  showed  the 


MURDOCH.  O.B.E., 


following  gains:  Industrials.  .9:  k.C.,  LL.D  .  who  was  elected  a 
utilities,  U2  points:  papers.  11.74  vice-president  of  The  Bank  of  Nova 


NET  EARNINGS  OF 
CAN  CONVERTERS 
UP  150  P.  CENT 

-  j 

On  Gross  Income  More  Than  I 
Doubled  Net  Up  at  83.18  I 
from  $1.16 

PAYING  OFF  BONDS 

On  gross  income  more  than  doubl¬ 
ed  The  Canadian  Converters  Co. 
Ltd.  in  annual  report  for  fiscal  year 
ended  April  30th,  1947,  shows  net 
earnings  nearly  200  per  cent  great¬ 
er  than  for  preceding  fiscal  year  at  ' 
equivalent  of  $3.18  a  share  on  com-  ! 
bined  "A”  and  "B”  .stocks  outstand-  I 
ing  as  compared  with  $1.16  a  share.  I 
Operating  profits  for  period  under  j 
review  amounted  to  $564,752  as  1 
against  $296,091  for  previous  year  | 
while  dividends  from  subsidiaries 


Dom.  Tar  Vice-Pres. 


SEE  DEPRESSION  I  DIVIDENDS 
LOOMING  IN  N.  S.  |  DECLARED 

FISH  INDUSTRY  j  I  And  Other  Official  Noth 


Flailing  Prices  and  Slumping 
Market  May  Result  in  Tem¬ 
porary  Shut-Downs 


And  Other  Official  Notices 

NORANDA  MINES, 
LIMITED 


porary  Shut-Downs  niviDEND  noth  E 

I  - -  NOTICE  is  hereby  given  that  an 

NO  RELIEF  SEEN  interim  dividend  of  Fifty  Cents 

_  (50c)  per  share,  payable  in  Can- 

_ adian  fund.s,  has  been  declared  by 

(  ).  the  Directors  of  NORANDA 

'  iiklifax;  -  one  of  the' two' mkin  j  ^“NES,  LIMITED,  payabl^^  Sept- 
cornerstones  of  Nova  Scotia's  econ-  15th  to  shareholders  of 

omic  structure,  the  fishing  indus-  f bmmess 


I  try  was  jarred  this  week  as  p^"|y‘"orderV  the  Board, 
spokesmen  for  the  fishing  com-  |  •' 

panics  talked  of  depression  —  fall-  j  J.  R.  Bradfield. 

ing  prices  and  a  slumping  market.  I  _  Secretary. 

Such  a  jolt  has  been  dealt  the  I  Toronto,  July  9tli,  1947. 
industry,  they  said,  that  reduction 


On  Canadian  industrial  list,  gains  points:  golds,  .96.  Banks  were  nar-  Scotia  at  a  recent  meeting  of  the 

.Artrt  Irtcaec  nv  _ t _  _  x.  A.t_  .  _  .  _  .  ^ 


once  more  outnumbered  losses  by  rowly  lower  at  the  close. 

a  considerable  margin  and  most  of  '  _ 

the  more  popularly  traded  issues  Trading  in  Toronto  was 


board  of  directors. 


the  more  popularly  iraaea  issues  Trading  in  Toronto  was  also  in  a  .x  • /v  wv 

gained  ground  for  the  week.  Pulp  considerably  narrower  range  than  Dll  vl|DyLY  II L* 

and  paper  issues  were  generally  preceding  week;  dailv  volume  Dl\l  |JU1\  f  U  1  vl 
stronger  gains  in  this  group  includ-  average  805,800  shares.'  against : _ _ 

ing  Abitibi,  up  1  >4  :  Bathurst  "A”  up  1, 079.750.  All  averages  except  RA  A  AlfTAD  A 

l’^;  Howard  Smith  up  *4:  Price  western  oils  closed  higher  IVliml  1 1  1  \/ Dll 

Bros,  up  3:  St.  Lawrence  Paper  the  period.  Industrials  gained 

pref.  up  I'^s:  B.  C.  Pulp  up  2:  Brown  2.55  points:  golds,  3.59  points:  and  U  IRITATF*  171171  I\C 

pref.  up  1*2 :  Consolidated  up  1;  '  base  metals.  1.07  points.  Western  ||l  I  Hj  I  |l  I]  f  I  |\  1.  If  ^ 

Donnacona  up  •'’■4:  Fraser  up  2;  Mac-  j  47  points.  m.  u 

laren  up  2  and  M.  &  O.  Paper  up  _  _ 

..0  4  Street  reported  slightly  fnfprnatinnal  Nirkpl  Fvnlora- 

Doniinion  Glass  moved  up  o  and  higher  activitv  with  individual  ‘"W^nationai  f\lCkei  JtiXpiOra 

Inter.  .Milling  4  p.t.  pref.  came  out  ^ains  exceeding  losses  about  12  to  tion  Program  Expected  to 
up  a  like  amount:  Fanny  Farmer  5.  average  dailv  volume  was  1.298,-  Rrino-  Imnni-tanf  Roclfc 
added  2*2  and  Moore  Corp.  2U  OOO  snares,  compared  with  1.217,-  Important  Results 

while  Enamel  &  Heating  gained  2 '4  ;  50(1  jj,  previou.=  week.  Industrial;  » 

Asbestos,  P.  L.  Robertson  and  \V  a-  average  was  2.72  points  up  to  the  ■  IxGDIilNG  rOR  OIL 

basso  Cottons  all  added  2  points;  doge;  rails  advanced  1.23  points;  - 

Canada  Packers  "A"  gained  I'.s  and  utilities  improved  narrowlv.  (Special  Correspondence) 


Th,.  w„.he 

pared  with  $o0,,04.  Gros--  income,!  .  .  .  p,  pnnrier  nresident  first  indication  from  any  authori- 

50^l!m“?346  ■'q-T’'  104-^  Mard'In  is  also  vic’e-^Iiresident  I  tative  source  that  market  condi- 

.)09  from  $346, (9o  for  194o-46  fiscal  Alexander  Murray  &  Company'  tions  had  deteriorated  .seriously. 
17^1:  Limited,  and  a  director  of  Dominion  :  The  500  deepsea  fishermen,  who 


I  tions  were  an  increase  in  income 
!and_c.  p.  taxes  to  $206,945  from 
$72,750  and  an  increase  in  deprecia-  ' 
tion  write-off  to  $60,803  from  Hfi 

I  037.  Net  earnings,  however,  are  tlM 
shown  markedly  higher  at  $330,662 
as  compared  with  $121,418  for  year  n 
before.  After  dividends  on  two  j 

I  classes  of  stock,  surplus  increased  ;  ^ 

during  year  by  $278,657  and  stood  at 
$911,031  at  end  of  period.  ! 

j  Balance  sheet  shows  net  working 
I  capital  as  at  April  30th  las  up  at  D 
'$846,537  from  $677,136  at  end  of' 
previous  fiscal  year  with  current 
assets  up  over  $450,000  at  $1,398,146 
and  current  liabilities  about  $285,- 


TheRoyal  Bank  of  Canada 

DIVIDEND  No.  240 

Notice  is  hereby  given  that  a 
dividend  of  two  per  cent  (twenty 


BIG  SALES  GAIN 
ST  REGIS  PAPER 


j  in  their  30-odd  trawlers  and  drag’-  i  dividend  of  two  per  cent  (twenty 
I  gers  catch  about  $25  million  worth  cents  per  share)  upon  the  paid-up  cap- 
of  fish  annually  for  their  employ-  ital  stock  of  this  bank  has  been  de- 
I  ers,  already  have  taken  a  cut  in  dared  for  the  current  quarter  and  will 
prices.  '  be  payable  at  the  bank  and  its  branches 

Company  and  labor  officials  an'l  after  Tuesday,  the  second  day 
pointed  out  that  neither  the  new  of  September  next,  to  shareholders  of 
$8  million  fish  order  placed  by  the  record  at  the  close  of  business  on  the 
erovernment  for  European  relief!  31st  day  of  July,  1947, 


Vj  1  lllJ  vlk7  1  ni  Ul%  !  $8  million  fish  order  placed  by  the 

I  government  for  European  relief 
!  nor  the  Fisheries  Prices  Support 
First  Half  Business  Nearly  Act  w'ould  go  far  tow^ard  aiieviat- 


Double  Last  Year  —  De¬ 
benture  Issue  Sold 


ing  the  situation  in  the  deep-sea 
industry. 

Market  Chaotic 


By  order  of  the  Board. 

JAMES  MUIR 

Clcneral  Manager. 

Montreal,  Quc.,  July  8,  1947. 


Dom.  Foundries  and  Saguenay 
Power  pref  1=14  each;  International 


ilities  improved  narrowlv.  (Special  Correspondence) 

_  ‘  Winnipeg  —  In  addition  to  the 

Dull  tone  in  London  trading  was  inining;  technicians  who  will  study 


Coal  came  out  up  II2  and  Murphy  gg^j^  g,  ^j^g  p^j.^  gf.  igggt  to  the  photograms  and  dip-needle 
Paints.  Page-Hersey,  Power  Corp.,  flagging  interest  in  government  readings  in  the  wide-scale  cxplora- 
and  Sherwin-Williams  all  added  a  ^  bonds.  Observers  held  widely  mixed  tions  program  now  being  carried 
like  amount;  English  Electric  "A".  I  views  on  the  repercussions  of  the  out  in  northern  Manitoba  by  the 
Gatineau  Power,  Laura  Secord  and  ,  .cf^uling  convertibility  clause,  which  International  Nickel  Co.,  there  are 
Robt.  Mitchell  all  moved  up  1^4  became  effective  July  15.  The  com- '  tour  oil  experts  who  are  examining 
w’hile  Kelv*inator.  Hiram  M  alker  share  average  after  touching  the  photographed  formations  for 

and  Winnipeg  Electric  ‘'A"  each  g  high,  fell  off  nearly  a  point,  outcropping  indicated  underground 
added  I’s.  Gains  of  a  full  point  dosing  the  week  .7  ahead.  oil  pools. 


were  registered  by  ,\gnew-Surpass. 
Aluminium,  Canada  Wire  "-X",  Cel- 


Dsing  the  week  .7  ahead.  oil  pools. 

-  It  will  require  two  months  to 

There  seems  to  have  been  no  fact-  make  the  survey  and  chart  out  the 


anese,  Dosco  "B  .  Hamilton  Bridge.  '  ^gj  basis  for  earlier  Street  rumors  technical  dates,  but  in  that  time 
McColl  Pi'oU.  '4  cf  Abitibi  Power  &  Paper  Co.  more  will  be  learned  about  this 

win  u*'^**^  4.f  4  Ltd.,  would  shortly  refund,  its  two  province's  mineral  resources  than 

added  -4  as  preferred  stocks.  Unofficial  reports  prospectors  were  able  to  acquire  in 
did  Smelters,  Doniinmn  (^oai  pret..  j^g^  ^  ^j^g^  company  would  secure  a  hundred  years,  mining  men  say. 


assets  up  over  $450,000  at  $1,398,146  _  I  W.  Stanley  Lee.  public  relations  1 _ _ 

and  current  liabilities  about  $285,-  New  York;  —  St.  Regis  Paper  director  for  National  Sea  Products,  j 
000  higher  at  $551,608.  Inventories,  Company  reports  consolidated  sales  Ltd.,  largest  fish  firm  in  Eastern 

at  $6,56,363.  are  $147,779  higher  than  for  the  first  six  months  of  J194J_  of  Canada,  w-arned  that  the  “market! 

on  previous  balance  sheet  but  di-  $69,033,514  compared  with  $35,336,-  !  is  in  a  chaotic  condition”  and  said  ■ 

rectors'  report  states  that  inventory  ■  1*23  during  the  corresponding  period  ,  fbe  $8  million  order  for  salt  and  .  xn.#  x  ^ 

position  is  very  satisfactory,  with  last  year.  Net  earnings  after  taxes  canned  fish  would  stabilize  the  in-'  BANK  OF  MONTREAL 
company  still  faced  with  problem  of  aggregated  $7,696,147  c  o  m  p  a  r  e  d  ^  fi.shing  for  the  next  year  or  |  ESTABLISHED  1817 

being  unable  to  obtain  sufficient  raw  with  $5,563,603  for  the  entire  year  more,  but  that  it  would  have  little  |  DIVIDEND  NO  3J7 

materials  for  its  requirements.  in  1946.  effect  on  the  deep-sea  trade.  ‘  Toxirr  ■  u  u  ■  ’  u 

Directors’  report  presented  by  H.  j  Announcement  also  was  made  of  ,  Fresh  fish  sales  had  decreased  I\  f  t * r pmtx 

Carson  Flood,  president  of  company,  the  sale  by  St.  Regis  to  a  group  ;  more  than  50  per  cent  in  the  past  k  \  °  -i  .  i  c.  u  r 

points  out  that  the  textile  industry  of  in.surance  companies  of  a  $10,- '  six  months  and  United  States  buy-  iL.tS  Ss  ken XcSed  for  th“e 

has  been  first  to  get  back  close  to  000,000  issue  of  20-ycar  debentures;  ers  were  purchasing  “only  from  '  Quarter  mv  1^00  and 

normal  supply  -  demand  conditions  to  yield  2.80  per  cent.  Proceeds  of  hand  to  mouth."  i  theSEtiC^NDday  of  SEPTEMBER  next  to 

and  states  that  company  is  making  the  sale  will  be  u.sed  in  rounding;  The  gloomiest  note  wa.s  struck  Shareholders  of  record  at  close  of  busincss’on 
every  effort  to  increase  scope  of  its  out  program  of  modernization  and  bv  Mr.  Lee.  He  said  some  business  31st  July.  1947. 

operations.  improvement  in  its  various  plants,  leaders  in  the  United  States  (vere  j  n.,  rv  i  . 

Report  draws  attention  to  a  de-  The  debentures  were  sold  at  par  to,  viewing  the  fish  market  slump  as  !  Lyrucr  ot  tne  uoara. 

velopment  not  reflected  in  the  bal-  the  following  companies:  Metro-  I  ^be  spearhead  of  another  depres-  ' 

ance  sheet  presented  therein.  On  politan  Life  Insurance  Co.,  John  :  gj^g  ‘  j  General  Manager. ' 

May  30th  last,  directors  accepted  Hancock  Mutual  Life  Insurance  Co.,  |  :  Montreal,  15th  July,  1947. 

an  offer  for  sale  of  its  building  on  Massachusetts  Mutual  Life  Insiir-  ,  1 1  fx  _  !  '..1  1’  i..!.—  1  -x 


By  Order  of  the  Board.  • 

B.  C.  GARDNER, 

General  Manager. ' 
Montreal,  15th  July,  1947- 


On  Curb  rnarket.  in  addition  to  Ontario  Hydro-Electric  Commission,  tion  gasoline  have  been  arranged, 

the  gams  in  the  pulp  and  paper  is-  raising  the  balance  by  sale  of  a  The  amphibian's  main  tank  holds 

single  new  preferred  issue,  saving  800  gallons  of  gasoline  and  the  first 
2 -4 :  Rand  Stores  added  i- a  ana  gonsiderablv  on  dividend  payments,  flight  lasted  five  and  a  half  hours. 

movfd^r  '‘''lnd^Sf  "  redemption  of  bo'th  pre-  The  fir.st  flight  has  already  been 

ThriS  StLes  and  tS  Fuel  ’  B  =  observers  sav.  is  still  made  to  the  Lynn  Lake  area.  200 

T  oo  nt  each  wWle  DomiLn  Souarc  north  of  The  Pas.  by  the 

n  amount  required  would  be  about  magnetometer-photographic  equip- 

T3:  'll  ]oger  of  the  week  was  *36.756.800—51.875.00  for  the  $2  50  ment  amphibian  under  ^barter  to 

Goodwar  Tire  which  moved  off  4  s[^^r^nre'ferTed  company.  Another  sweep  is  im- 

point's:  Auto  Electric  “A’’  came  out  preferred  i.-sue.  the  same  area.  Working 

off  3:  P.  L.  Robertson  pref.  made  its  ,  ^  twin-motor  PBI  am- 

apnearance  off  234:  Can.  Gen’l  Elec-  Eaminqs  Gain  For  ^rews  of  10  men, 

trie.  Silknit  pref.  and  Steel  of  Can-  Consolidafetl  Press  including  air  crew  aind  technician.', 

ada  pref.  all  lost  2:  A.  &  C.  Tele-  V^OnSOHaareu  rreSS  who  will  study  the  daily  data  com- 

phone  pref.  came  out  off  1^4;  B.  C.  _  .  ~~Z  t  a  r>  Pi'ed  by  the  long-range  machine  in 

Packers  "A"  lost  1' .  and  “B  "  moved  ,  Toronto  —  Consolidated  Pre.-,.  its  sweeps  as  far  as  500  miles  north 

off  Algoma  Steel  dropped  lU.  "  f  ^he  Pas. 


Lagauchetiere  St.,  Montreal.  Sale  ance  Co.,  and  Sun  Life  Assurance 
price  is  $179,000  and  net  proceeds  Co.  of  Canada. 

will  be  deposited  with  Royal  Trust  jj-  ghipments  continue  at  present 
Co.,  as  security  again.st  the  1st  total  sales  for  1947  will  ao- 


McDougall-Segur  To 

Drill  In  Leduc  Area 

McDougall-Segur  Exploration  Co. 


which  already  have  matured  and 
been  paid  since  issuance  February 
1945. 

Stadacona  Plans 


To  Deepen  Shaft  paper  bags 


If  shipments  continue  at  present  -  I  ^  .y—  /» 

U  4  iiAnnnn  f  levels  total  sales  for  1947  will  an-'  McDougall-Segur  Exploration  Co.'  \3-€niC(2i4*^  , 

IThi'rh  proximatc  $140.000  000.  Roy  K.  Fer-  of  Canada  reports  securing  a  free- |  'v_— — 

M7  ir  a  roa  v  avo  ma  nrpf  an  gug^n,  president.  Stated.  hold  sub-lease  in  Leduc  area  and  ha.x  |  .  , 

Though  already  serving  21  indus-  joined  with  other  companies  to  drill  j  "f  Preferred  stock  Dividend  No.  i3i 

tries  new  uses  are  constantly  being  adjacent  640  acres.  The  com-  \  (lividoiKi  of  one  .and  iiirpr-Qiiinicr 
found  for  St.  Regis  products.  The  Pan.V  has  also  secured  two  .sub-  per  cent  (i",M  ims  i.c.-n  ciirimpd  on 
Company’.,  heavy-duty  multi-wall  leases  in  Lloydmin.ster  area  of  Sa.s- 1  'i;;;  ./’"ViV'pI.di'nr 


guson,  president,  stated. 


hold  sub-lease  in  Leduc  area  and  ha.s 


Though  already  serving  21  indus-  joined  with  other  companies  to  drill 
tries  new  uses  are  constantly  being  adjacent  640  acres.  The  com- 


g  bave  recently  been  wide-  katchewan.  A  well  has  been  drilled 


Stork  Dividend  No 


Earnings  Gain  For 

Consolidated  Press 


Plans  were  approved  at  a  direc-  nulling  industry  for  tne  shipment 
tors’  meeting  of  Stadacona  Mines  flour,  an  important  market  in 
(1914 1  for  deepening  of  shaft  to  itself.  Multiwall  bags  are  being  u.sed 
3,200  feet.  The  deepest  level  at  for  the  packaging  of  fertilizer. 


present  is  2,625  feet 


Iv  adopted  by  the  members  of  the  adjoining  one  quarter  section  and  ^  (lividcml  i>r  Our  Dollar  and  a  Half 
milling  industry  for  the  shipment  now  being  pumped  from  it.  A  '  has  ix-cn  dis  iarrd  on  the  (.om- 

of  flour,  an  important  market  in  te.st  of  production  is  being  awaited  ,  ,.,o„  si<^k  of  ihi^ 

itself.  Multiwall  bags  are  being  u.sed  ^  before  launching  a  „„ 

of::’  ’  lei^n^^SSin " S Icre"  I  i'’-;  -'I  'lit:’..:’,.,::’;:::; 


cement,  sugar,  chemicals,  poultry. 


Cons.  Bakeries  l^s.  and  Canadian 


year  ended  March  31.st  1947  at  the 


In  charge  of  the  technical  studies 


Bronze,  Dom.  Store.',  Donnacona  is  Eugene  F.  Peterson,  Philadel- 

pref.,  Indus.  Acceptance  pref.  and,  °  $146,22..  equal  to  SI.  6  a  shar  phia,  Ed.  Canfield  will  supervise 

Lake  of  Woods  all  moved  off  a  i  i^®  ^®y  ^he  flying  and  servicing  of  the  ma- 

point.  Steel  Wares  declined  chine  as  it  operates  out  of  Clear- 

Cangdian  Canners,  Converters  “B’’,  ‘  ^  water  Lake  airbase.  A  dark-room 

Ind Jr  Acceptance  “A”  and  St.  Law-  ®ompare.s  with  S121.o0o.  or  on  the  g^aff  will  be  maintained  at  the  air- 

_ ,4, _ _ ,  ,  _ _ ,  basis  of  present  capitalization  $1.22  _ _ _  _ 


Lake  of  Woods  all  moved  off  a 
point.  Steel  Wares  declined  : 
Can^ian  Canners.  Converters  “B’’, 
IndJr  Acceptance  “A”  and  St.  Law¬ 
rence  Corp.  9.11  eased  •'*4 :  and  Elec¬ 
trolux  shaded  On  Curb,  Reliance 


Following  the  shaft  sinking  and  ^Tn  drilled  in  the  immediate  future.  ^ 

crosscuttting  on  the  new  levels  to  other  diversified  commodities.  I  ^^g^  j,g^  I 

the  anticipated  ore  zones  will  be  addition  to  p  r  o  d  ii  c  i  n  g  multiwall ,  ,  .  UTl  "iis  current  lia  i 

carried  out.  Upon  completion  of  paper  bags,  the  company  al.so  de-  $5,017  a5id 'investments  car- i 

this  crosscutting  shaft  deepening  signs  and  manufactures  special  bap  ,  $169,962.  including  4.400  j 


A  one-eighth  interest  in  a  petro- 1  Thy  nhovr  riividymU 
leum  reservation  10,000  acres  in  ex-  i 

tent  has  been  secured  and  a  well  is  ;  (i,o  ;iist  il.-iy  of  .Vu^^ll^l,  1!M7. 


llv  Order  of  the  Hoard. 


1)  I'.  I’OI.I.IK.K. 

.Vrcrelaiy. 


rence  Corp.  9II  eased  a, ^ ;  and  Elec-  presep  capitahption  *1-22  pg.,g  process  the  photographic 

trolux  shaded  •%.  On  Curb,  Reliance  ^  t^®  and  6i 

_ _ _ _  c  r\..rv.  cents  a  share  on  tne  combined  A  ,  , 

Gram  came  out  off  6  points,  Dom.  .  before  ^The  International  Nickel  com- 

Engineering  moved  off  I-’*:  while  s  oc  t.  jear  before.  .  decided  to  charter  the  big, 

S.  Can.  Power  pref.  and  Stowell  Earned  surplu.s  after  Providing  g^Dhibian  when  earlier  arrange- 

Screw  “A"  both  lost  a  point.  for  dividends  and  adding  $213,. 93  g^gg^g  use  a  smaller  Beechcraft.  , 

In  chartered  bank  group  Toronto  profit  on  saje  0.  capital  assps  and  equipped  with  magnetometer,  did 

lost  -f,  and  Dominion  3^  while.  ^  ‘  'ove.stment.  totaled  gg^  p^gve  feasible  owing  to  the  two 

among  trust  and  loan  issues.  Nat'l  *i02.3.  ,.  Net  wording  capital  of  t^.pgg  gf  iggcjigg  facilitie.s  and  the 

Trust  moved  off  a  point  and  Tor-  long-range  of  the  survey. 

onto  Mortgage  came  out  up  1.  pares  Aitn  $608, .oO-  o  .n  e  year  _ _ _ ‘ 

_  earlier.  1 


to  4,000  ft.  will  be  started  and  de-  making  and  bag-filling  machinery, 
velopment  of  the  new  levels  un-  - 

“"“horuy  ».»  given  ,t  d.rec  Tire  Safety  Campaign  ^ 
tors’  meeting  to  purchase  a  new  ,  Ont3riO  Mining  AsS  n 

hoist  which  will  raise  the  hoisting  _ 

:  o^n  ft*'  f  Toronto.  -  An  important  step  ii 

rate  from  the  4,000  ft.  level  of  60  _  -„,v,r,Qicrr,  f^-r  rerormroHnoco  TO-aino 


l.  T  fP  lonn  V  r  Toronto.  -  An  important  step  in 

rate  from  the  4,00(^  ft  leve  of  60  ^  ggg,  gj  fgg  preparedness  agafinst 
tons  per  hour  and  adequate  ser-  Ontario  mines  was  taken 


$8,871  and  expenses  $4,770. 

Sale  of  Charles  Gurd 

Assets  Is  Completed 


long-range  of  the  survey. 


.  J  _  !  MURBHV  PAINT  EXTENSION 

Reconditioning  Delayed  ^  Change  Toronto,  Hobbs  Glass  Limited 

Of  DUlolO  Gold  Dredges  m  heen  appointed  distributor  for 

-  rOr  drandard  Lhemical  PitUburgh  Plate  Glass  Co.  paint 

Bulolo  Gold  Dredging  Ltd.  ad-  -  product.,  throughout  Canada,  C.  F. 

vises  that  No.  1  dredge  at  company’s  Preference  shareholders  of  Stand-  Wood,  pre.sident,  announces.  The 
property  commenced  digging  gravel  ^cd  Chemical  Co.  Ltd.,  at  the  ad-  paints  will  be  manufactured  accord- 
on  February  20,  and  No.  2  on  April  journed  special  meeting  unanimous-  ing  to  Pittsburgh  Plate  formula  bv 
3.  A  total"  of  720,000  cubic  yards  I'’  approved  the  by-law  authorizing  the  $1,000,000  Long  Branch  plant  of 
of  gravel  were  handled  to  June  1,  issuance  of  a  further  20,000  Murphy  Paint  Co,  Ltd.,  of  Montreal, 
for  a  recovery  equivalent  to  $469,-  tumulative  redeemable  preference  About  Julv  15  initial  shipments 
153,  U.S.  fund's.  shares  in  exce.ss  of  the  10,000  will  be  routed  to  Hobbs  Glass  ware- 


Reconditioning  Delayed 
Of  Bulolo  Gold  Dredges 

Bulolo  Gold  Dredging  Ltd.  ad¬ 
vises  that  No.  1  dredge  at  company’s 


,•  '  ,,  t  th  t  H  fh  ^  fires  in  Ontario  mines  was  taken;  Charles  Gurd  &  Co.,  Ltd.,  notifies 

vicing  10  t  at  aeptn.  Ontario  Mining  Association  '  .shareholders  that  sale  of  the  com- 

enlng'of^'he‘^shaf\‘^wi^'^be  comliTet-  ^  meeting  of  the  directors.  ;  pany  a.ssets  to  Orange  Crush,  Lim- 

Ai  i  ^  compiei  ^  special  committee  of  the  mining;  ited.  as  approved  at  a  xSpecial  meet- 

^  1  "fw  ,  ^"'®  .  industry  is  to  be  set  up  and  personnel  i  ing  on  April  25,  has  now  been  com- 

ifio.  r'  Jl.  f.  of  the  committee  i.s  now  being  ap-  '  pleted. 

_ ®  °  ^  >ear.  pgjgted  in  order  that  the  work  may.  Distribution  of  the  proceeds  in 

.  .  ,  ij  rv  'll*  proceed  as  soon  as  possible.  I  ca.sh  will  be  made  to  regi.stered 

AAaCOOnald  Drilling  Four  main  points  will  be  taken  |  holders  at  the  rate  of  $15  a  share 

Reveals  Hiah  Values  under  consideration  by  the  com- i  and  cheques  will  be  mailed  on  sur- 
^  *  nign  values  „,ittee,  as  follows:  t  render  of  the  rertificate.s. 


Hole  A-12.3  recently  completed  at  Review  the  present  mea.sures 
Macdonald  Mines  Limited  have  given -against  fire  hazard.,  in  and  a^ouU;  *  ®®"^®  P®  ®  ®  ^  income  in 

high  values  in  zinc,  gold  and  .silver.  Ontario  metal  mines;  review  the  ,  ^^’ch  represents  taxa^^^^^^ 

Stewart  Troop  .managing  director  present  situation  in  respect  to  fire  j  ‘^'‘®  uanas  o^  s  ^  e  o 

of  company  reports.  ;  fighting  and  rescue  equipment:  re- 1  "  ^ 

-This  hole  from  21  feet  to  94  feet  '  view  modern  developments  in  both  |  To  Slarf  Work  On 


render  of  the  certificates. 

It  is  indicated  by  the  company 


cumulative  redeemable  preference  About  Julv  1.5  initial  shipments 
shares  in  exce.ss  of  the  10,000  will  be  routed  to  Hobbs  Glass  ware- 
shares  presentl  outstanding.  hou.ses  across  Canada.  Distribution 


The  delay  in  the  completion  and  shares  presentl  outstanding.  hou.ses  across  Canada.  Distribution 

shipment  of  certain  equipment  from  Development  of  the  company  ha.'  of  Uie  Pittsburgh  paints  in  Hobbs 
the  United  States  is  deferring  the  been  proceeding  rapidly  and  when  store.'  will  begin  during  the  fall 


for  a  core  length  of  70  feet  averaged  the  above  matters  in  this  and  other  I  ’  JUanl/»  Loaf  EvtonciAnc  '  — _ - 

13  per  cent  zinc.  From  84  to  99 !  countries;  study  the  pre.sent  situa-  fViapie  uear  Are  510ns  1  _  _  Between  two  and 

feet  gold  averaged  1.19  ounces  '  tion  regarding  the  sufficiency  of  u  1 _ ;  rv,niiy.„  Hr-iinra  will  be  the 

(.541.65)  for  a  (ore  length  of  15  feet  government  regulations  in  the  light  Toronto,  -  Contracts  have  been  ;  board 

and  thp  5  <nnt  cprfir.n  frpni  01  tr.  nf  the  ahnvp  'tiiflv  awarded  for  modernization  of  the  :  estimated  cost  ot  a  puip  ooaiu 

00  fp  pt  ^  p-  ■  I  West  Toronto  plant  of  the  Maple  factory  to  be  built  in  the  Vancouver 

99  feet  rt.eiajred  3.46  ounces  IT'nrtnnntpK^  -«;prinini  minp  firp.<?  in  -  -  _ _  J.  ^  .  4^.  ..  -  i _  u..  n  r>  T^f.xp^xyfiiion  U^vnnrt 


New  Puipboard  Mill 

For  MacMillan  Export 


recommissioning  of  further  dredges 

[rNUSTElTMTNES 
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the  additional  preferred  shares  are  months. 

sold  the  proceed.'  will  be  used  to  _ 

provide  for  the  continuance  of  the 
programme  of  expansion  and  for  I 

general  corporate  purposes.  ' 


IN  THIS  ISSUE 


I. .  DeHavilland  Calls  All-Canada  Body  --  Dividend 

X  Its  Preferred  Stock  Declarations  . 

Di  _  Higher  Production  Costs  Hit 

Toronto.  —  The  seven  per  cent.  ^.C.  Metal  Industry  -  News 

jv  $100  par  preferred  shares  of  De  Ha- (  Bond  Market  . 

villand  Aircraft  Co.  of  Canada  Ltd.,  Crops  Generally  Improved  with 
V  are  being  called  for  redemption  at  \5armer  Weather  —  Prairie 

*’d  $189,75  a  share  on  August  1.  1947.  Crop  Map  . 

J. '.  Of  this  redemption  price.  .$79.7.5  re-  C.K.  Has  Large  .Scale  Plan  for 

X  presents  arrears  of  dividends  Expansion  Federal 

There  are  2,705  shares  of  the  Trade  Agency  Has  Imprc.s- 

:  stock  outstanding.  The  Toronto  ®‘'''®  Eirst  5'ear  Record  .... 
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Warmer  Weather  —  Prairie 

Crop  Map  . 

U.K.  Has  Large  .Scale  Plan  for 
Steel  Expansion  Federal 
Trade  Agency  Has  Imprc.s- 
sive  E'irst  5'ear  Record  .... 


Stock  Exchange  advises  that  trad-  ’^*^®  Editorial  Page  .  6 

ing  in  the.'e  shares  will  be  for  cash  ^  Cage  of  Hints  for  Inquiring 
on  July  31  anij  August  1.  Investors  . .  , 


This  hole  vva.s  drilled  in  massive  sul-  ion  of  directors  of  the  association  '  i  •  i,  ii  '  Experts  have  ^^® 

on  oi  (.iirecLois  me  a.'bui. lamni,  Work  on  the  program  which  wilP  panv  that  th  s  will  be  the  highest 

Salk  of  1  °  dangerous  complai.sance  i  g  g  t  g  g  ^  $750,000.  will  com-  ;  lvalue  use  which  could  be  made  of 

SALE  or-  ^  ^  land  the  acfion  now  .suggested  will  !  g,^g^g  concrete  bulk  ;  material  now  sold  a.s  pulp 

I?  ♦  V  M  ‘  effect  of  bringing  the  fjggg  .supplementary  storage  bins  :  chips  or  for  fuel  and  produced  in 

Report  New  .Maritime  knowledge  and  preparedness  of  the  ;  gf  large  capacity  'to  permit  day- 1  Lantity  as  by-product.s  of  sawmill 

Plant,  Canada  Packers  '  operatois  up  to  date.  light  rather  than  around-the-clock  '  and  plywood  plants.  H.  R.  Mac- 

-  '  As  soon  as  the  report  of  the  com-  j  packing  are  to  be  built.  The  pro-  |  Millan, '  president,  states  that  pulp 

I  (Special  Correspondence)  mittee  is  ready  and  has  been  ad- j  gram  is  designed  to  attain  maxi- j  board  factory  will  be  built  as  soon 

Halifax,  N.S.  —  While  no  official ;  opted  by  the  association,  it  will  be  mum  plant  efficiency  and  econ-  as  possible  and  that  it  will  produce 

statement  has  been  made,  it  is  re-  fi'scus.sed  in  full  \vith  the  Ontario  '  omy.  It  is  expected  that  the  work  soft  board  and  hard  board  for  build- 

ported  at  Port  Williams,  N.S.,  in  Department  of  Mines,  which  has  at  ,  will  be  completed  within  a  year.  I  jgg-  purposes.  Capacity  will  be  from 

the  heart  of  the  apple  growing  dis-  times  been  nuist  anxious  to  co-  -  -  -  -  ;  fg  ^g^s  daily  and  the  plsot 

trict,  that  (,’aiiada  Packers  has  pur-  operate  fully  with  the  industry  i  Jinxa  Producf'ion  Giin  \vill  give  employment  to  about  100 

chased  the  feed  and  fertilizer  divi-  matters  for  accident  prevention.  i  j  ki*  persoiix^. 

.sion  of  the  plant  of  Georq’e  A.  '  '  '  '  UppCf  V«3ndd3  AAlHGS  - 
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1  PAKTxN'KRxSHIP  (  IIANGK 

'  Announcement  i.s  made  by  J.  opgr 
v  Eugene  Tessier,  member  of  the  tj. 
(J  Montreal  Curb  Market  that  it  is  his  sfgtj 
(  intention  to  carry  on  business  under  :  gjf 
'J  the  firm  name  and  style  of  .1. 

^  \  Eugene  Tessier  with  office.'  at  .57  t  •' 
s  St.  James  St,,  We.st,  in  Montreal,  he  ■  ^|,itii 
!)  I  being  the  .sole  partner.  .Mr.  Tessier  .m;.,,,, 
]  is  a  former  partner  in  the  stock  A^iic 
'.  brokerage  firm  of  Geoffrion,  Robert  ,  'hi<»i 
&  Gelina.s.  PP' 


Investors  .  7 
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♦■News  of  Mines  and  Western 

Oils  .  10 

Report  on  Loans  and  Credits 

Under  Export  Act .  9 

Statistical  Review  of  the  .Secu¬ 
rity  Markets  .  11 

I  Industrial  and  .Min(‘s  Index 


sion  of  the  plant  of  George  A.  ' 

Cha.se,  there,  with  change  of  mana-  MorriSOn  BraSS 

geinent  immediately.  DJI  < 

It  i.s  further  reported  that  Canada  DOIld  ISSUC  ( 

Packers  may  establish  a  modern  _ 

abbatoir  in  'the  Annapolis  Valley.  Toronto.  —  Public  offe 


75  to  100  tons  daily  and  the 

will  give  employment  to  about  lOw 

persoiix^. 


jrri^un  Toronto,  —  Upper  Canada  Mine.*? 

Bond  Issue  Offered  ;  I-td.,  reports  bunion  production  for  | 

_  !  the  quarter  ended  June  30  was 

■p  hi  f  rr  •  ''iiOied  at  $295,472  as  compared  with 


Santiago  Reports  On 

Dolonii,  Besun  Mines 

Six  .'ample.'  of  ore  taken  from  the 


aooaioir  in  irie  Annapolis  vaiiej.  Toronto,  —  Public  offering  was  -oas  i'r  fi,o  riie.,.tnr  Dolomi  property  of  Santiago  Mines 

week  by  Can.  Alliance '  corrlsponding 


plant  is  at  Moncton,  N.B. 

Bidgood  Kirkland 


Corp’n  of  $60,000  six-year  3  per  „gggtpr' m  1946 
cent  serial  bonds  and  $160,000  luarier  in  i.no. 


Bidgood  Kirkland  twenty  year  1  per  cent  sinking  fundi  ,  ypar 'ou'tmit  was  S578  6‘>7  cording  to  a  letter  from  R.  Crowe- 

Bidgood  Kirkland  Gold  Mines  bonds  of  .lame.s  Morrison  Bra.ss  52  852  tons  ^milled  anil  com-  Swords,  president  of  Santiago,  of 

odiiced  .5117,391  from  7,145  tons  Manufacturing  Co.  Offering  Price  *  V’, ^74  oq-?  ton'  ^16  ounces  of  gold  and  5.69  ounces 


lianis  and  Sons,  Provincial  As- 
sayers,  gave  aggregate  values,  ac- 


-M.itil.i  D.  .t  D.  r.'  Ki.|i  - Vd.iisoii 
Al'oiiiii  S'lcci  1  i.iiklimil  (.  I  I' 11 

Adil.-,\  (i.M . DI  10,. I,.  I.:,!.,.  (, 


Market  Averages  and  Volume 
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MONTREAL  STOCK  EXCHANGE 

.id'v  ir,  . 

Week  Ad.)  . 

1!)(7  Ilidli  . 

TORONTO  STOCK  EXCHANGE 

.tuly  Ifi 
Wet  k  Ago  ,  . 

iyi7  llieli 

NEW  VORK  STOCK  EXCHANGE 

.1((lv  Ifi  . 

Week  \k.)  . 

1!I17  lliKli  . 


IM()(il(p(iI  Slock  ExebaKdo  ■ 
Toronto  Sl(M'k  IvMliHOdr 
Krw  York  .Mock  lAchaoge 


Iiulovlrhds 

12(.L' 

12.1.1' 

i:t(l.(i 


Indo'lrials 
1 7  (.7.'. 


Dlililics  (  (xiiiiioc.l 
7:;..',  in:). (I 


(.ilralarii  \),ii 
Oxis.  Il;it((.ri(.' 
Cd.viKli  (i.  I'. 
Coi.  Dap.. I  1 


)>i\..rsiric(l 

I1..111.  J'i'idin.' 
i;i<).r  \Jdi..s 
I  i'.l.)  ‘..(I  .  \ . 
t'iio.lal.'  (.  :| 


MirDoiial.)  \l.  .  DI 

\),  JJi.daa  eddi  III 
1“  M.ail.  'I  raidwa.'  s  7 
M  .niK,..,  Di-ass  .  12 
D)  ,Mi.(;.ill-lr.>iil.  Ill 
2  M,.:.'a*>.a  DI 

12  M,  K..d/i,.  11.1.,  Ill 
•  Maple  l.cal  Mill  12 
12  Nat.  Ilr.-w.'rii.,  .  I 
12  \oi  /.HI).  H(,!i\  o  Di 
2  (Idilxy's.  .las.  A.  :! 


dish  Pitt  (.,,1,1 

.dd'l  2  pet'kids  Tissd.' 
M.'.l.  .  Ill  I'ov.cr  Corp,  . 

cries  .  I  pji.sloii  I.:.l) 

.  I'  .  .  .  DI  I'l  iMCl.ss  P(.t(. 

I'l  Ilo\  2  P,..,li.„d  (io:,! 

M.  .  DI  Ha'iil  Serv  e,.  . 

5 ’Isnir.‘  J.i  .f -M:.  i..<.Ii.. 

I  .'I.  Ill  '•idtiido  Mi  tes 


produced  5117,391  from  7,145  tons  Manuiaciiiring  Co.  Offering  price 
for  an  average  of  $16.11  per  ton  in  was  101. 

the  second  quarter  of  this  year.  .  Proceeds  of  the  $220, COO  issue  will 
a.'  again.st  564,779  from  7,001  ton.'  be  used  to  repav  a  bank  loan  made 
for  average  recovery  of  $9.2,5  in  fgp  the  redemption  of  S81..500  7 '2 


pares  with  $516,674  from  48,203  tons 
milled  in  the  like  1946  period. 

■XLGO.M.V  .STEEL  DIRECTOR 

Sault  Ste.  Marie.  Harry  E. 


1.16  ounces  of  gold  and  5.69  ounces 
of  silver  per  ton.  "It  i.'  our  candid 
opinion,”  the  letter  adds,  “that 
there  will  be  little  difficulty  in 
maintaining  a  $20  to  $25  millhead. 


the  fir.'t  quarter,  (^riass  production  pgr  cent  bonds,  the  redemption  of  ,  H.-inTiltom  a  former  Algoma  mem- [  wh>c>i  "uich  higher  than  at  fust 

in  June  was  $39  4.3,.  from  2,460  ^  ,.571_qqq  qi/^  pgr  cent  real  estate ;  per  of  parliament  and  a  native  of  j  ®"^'®‘P^^®‘^’  „ 

tons  of  av(?rage  of  $16.02  per  ton.  mortgage  and  acquisition  of  a  build-  the  city  has  been  elected  a  director  At  the  Bosun  mine,  the  ore  values, 

Owing  to  shorter  month  and  ah-  jgor^  plant  and  equipment.  of  the  Alo-nma  Steel  Corp.,  it  is  according  to  a  report  f  r  o  m  Mr. 

sence  of  employees  on  vacatmn.  i.s.sue  is  dated  May  1  1947.  announced.” Mr.  Hamilton’s  election  ;  Euckham,  the  engineer  in  (Charge, 

tonnagii  and  grii.'s  were  sl'S^tly  mature  makes  him  the  third  resident  di-  j  f  re  improving  in  width  ancl  tenure, 

h’e'^d:  ‘hifrh?  «iR"n2^’  nc'r^  '  *19,000  annually  1948  to  19.53  •on*  rector,  the  other.'  being  John  A.  Thisaugurswellfor  the  BoFun  be- 

Uain^t'^$Y5  84  for 'May  \  four  per  ®®nt  sinidng  ,  Mihail  vieo.chair^^^  DistrX^f  B  C.” 


lowp'r^me  '  fh  ?  m  :,th  Eirce  per  cent  .serials  mature,  makes  him  the  third  resident  di- ,  jire  improving  in 

iieTd:  '  hitrho  SI  R  ncr^  *19,900  annually  1948  to  19.53 ‘on  rector,  the  other.'  being  John  A.  This  augurs  well 

aeaim  t^sV'.  i'i  fL '^Mav^  ^  ^  '  I’l’®  ‘’""r  Per  sinking  i  McPhail,  vice-chairman  of  the  (’oming  one  of 

g  ..  ^,.>1  for  ,  y.  fund  i.'.'ue  matures  May  1,  1967.  ;  board  and  John  L.  Lang,  who.se  m  the  Slocan  Di. 

......  . .  I  ‘election  was  announced  earlier  thi.-  ,  .  HU..!::.'-:  .. 

.M..S.E.  LOANS  HIGHER  i -  vmr  PRESTON  E 

j  , 

Borrowmgs  by  member  firms  of  IV/J I -  - - -  Toronto  Pr( 

the  Montreal  Stock  E.xchange  and  V^Oliipctriy  IVlSdillgS  BARRER-EI.LIS  !  report.'  prodiictior 


Borrowmgs  by  member  firms  of  IV/J I «« 

the  Montreal  Stock  E.xchange  and  U'OIUpciriy  IVioCtlUgS 

Curt)  Market  at  the  end  of  June  j  _ 

were  slightly  ahead  of  the  preced-  .  ... 

ing  month  but  were  down  .substan-  Tl*'‘  f’aiiad.an  Convi'rtcrs  Co.  L*(l. 
tially  from  the  year  a.go  compari-  .a'DDj.'l  moct'ng  in  .Montreal  on  Tue.s- 
.'011  and  weie  at  a  three  year  low  ‘li^i’.  J'9.V  29th  at  12...0  p.m. 


election  was  announced  earlier  thi.' 
year. 


BARBER-EI.LIS 


PRESTON  EAST  DOME 
Toronto  Preston  East  Dome 
report.'  production  for  the  quarter 


I  Toronto.  -  An  extra  dividend  of  ,  ended  June  GO  at  $151,116,  aver- 
25  cent'  a  share  has  been  declare'!  '  age  recovery  being  $8.07  per  ton, 
by  Barher-Ellis  of  Canada.  Lt.l.,  compared  with  $154,001  a  re- 
P'lyab!'.'  alon.g  with  the  regular  covery  of  $".11  per  ton  in  previous 


\V,  ..I,  I'.xi, 

■|.,.l.ll)  Jfi  \\,.. 
^.'..sii.-,  k2fi.:i:fi 

1,U2‘.I.IMIII  II.IMIII 

(i,4(lli,'lilil  l,S7U,(liill 


'  I  \l,  I. 
DI17 

2:i..S7l,.,|il 


Jlilll 

3.')  2.,2,:i22  ll„ni.  -|.  n.|  I 
lMi.,|.)r.l  (lil 
20.'., I.!.'), 011(1  liK,  Nirkel 


I  i  .  II  vlillds  . 
\\  ill.  (;,''ii. 
Wiilkci-G.  4  W. 


for  the  iiioiitli.  The  agvreg.ate  w.-s 
.5 '  .5, 1 79,660  (  oi.ipa-ed  with'  $  1 ,5,09.3,- 


*'■  quarle.'ly  of  25  (cnki  a  .share,  on 

Septenker  15,  to  sliueliolde!'.'  of 
(C'-’.ii'id.i.)  rec.ard  September  1.  l.atcil  rep.m  1 1 


(L’iiki  a  share,  on  year’.'  period. 

0  elioldeis  of  For  the  six  months  produetion 

’  1.  Latest  rep.m  1 1  was  valued  at  $908,117,  with  re- 


995  for  .May,  and  $21,582,274  for  the  !  Lid.  special  meeting  of  shareholders  indieates  that  l  uri'cnt  business  of  j  covery  per  ton  $8.11,  compared 
like  monlh  la.'t  year,  ,a  decline  of  '  in  Montreal  on  Monday,  July  21st,  |  the  company  is  showing  a  subakSB*  1  wiUi  $970,143  with  recovery  per 
$9,402,614  or  38.2  per  cent.  i  at  noon.  ,  tian  iaereeM  over  1946.  J  ton  $8.15  in  like  months  of  1946. 


